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Consolidated Edison Solutions, Inc.'s Renewal Registration as Competitive Electric Power Supplier in 
New Hampshire 

1. Legal name of applicant: 
Consolidated Edison Solutions, Inc. 

2. Applicant contact information: 
Consolidated Edison Solutions, Inc. 
100 Summit lake Drive, Suite 410 
Valhalla, NY 10595 

3. Applicant's place of incorporation: 
New York 

4. Contact information for applicant's corporate officers: 

Jorge J. lopez 
President & Chief Executive Officer 
Consolidated Edison Solutions, Inc. 
100 Summit lake Drive, Suite 410 
Valhalla, NY 10595 
Telephone: (914) 286-7736 
Email: lopezjj@conedsolutions.com 

Michael Gibson 
Vice President, Energy Services 
Consolidated Edison Solutions, Inc. 
100 Summit lake Drive, Suite 410 
Valhalla, NY 10595 
Telephone: (914) 286-7000 
Fax: (914) 686-1412 
Email: GibsonM@conedsolutions.com 

Mark Glucksman 
Vice President, Finance & Accounting 
Consolidated Edison Solutions, Inc. 
100 Summit lake Drive, Suite 410 
Valhalla, NY 10595 
Telephone: (914) 286-7045 
Fax: (914) 686-1412 
Email: GlucksmanM@conedsolutions.com 



Eric Lawton 
Assistant Secretary 
Consolidated Edison Solutions, Inc. 
100 Summit Lake Drive, Suite 410 
Valhalla, NY 10595 
Telephone: (914) 286-7000 
Email: LawtonE@conedsolutions.com 

Paul F. Mapelli 
Vice President, General Counsel & Secretary 
Consolidated Edison Solutions, Inc. 
100 Summit Lake Drive, Suite 410 
Valhalla, NY 10595 
Telephone: (914) 286-7041 
Fax: (914) 686-1412 
Email: MapelliP@conedsolutions.com 

James Mueller 
Vice President, Customer Operations 
Consolidated Edison Solutions, Inc. 
100 Summit Lake Drive, Suite 410 
Valhalla, NY 10595 
Telephone: (914) 286-7721 
Fax: (914) 686-1412 
Email: MuellerJ@conedsolutions.com 

Michael Perna 
Vice President, Business Development 
Consolidated Edison Solutions, Inc. 
100 Summit Lake Drive, Suite 410 
Valhalla, NY 10595 
Telephone: (914) 286-7095 
Fax: (914) 686-1412 
Email: PernaM@conedsolutions.com 

Richard D. Rathvon 
Vice President, Retail Commodity Services 
Consolidated Edison Solutions, Inc. 
100 Summit Lake Drive, Suite 410 
Valhalla, NY 10595 
Telephone: (914) 286 -7709 
Fax: (914) 686-1412 
Email: RathvonR@conedsolutions.com 



Lorena Tavlarios 
Controller 
Consolidated Edison Solutions, Inc. 
100 Summit Lake Drive, Suite 410 
Valhalla, NY 10595 
Fax: (914) 286-7709 
Email: TavlariosL@conedsolutions.com 

5. Copy of applicant's most recent audited financial statement; 

Consolidated Edison Solutions, Inc.'s financial results are consolidated with its parent 
company, Consolidated Edison, Inc. See Attachment 1. 

6. The following regarding any affiliates and/or affiliate and/or subsidiary of the applicant: 

a. The name of the business address ofthe entity; and 
b. A description of the business purpose ofthe entity; and 
c. Regarding any agreements with any affiliated New Hampshire jurisdictional electrical 

distribution ofthe any affiliated New Hampshire jurisdictional electrical distribution 
company, a description of the nature of the agreement: 

BGA, Inc. 
3101 Martin Luther King Jr. Blvd, Suite 110 
Tampa, FL 33607 
(A wholly-owned subsidiary of CES which provides energy efficiency services). 

CES BNY Solar, LLC 
100 Summit Lake Drive, Suite 410 
Valhalla, NY 10595 
(Provides solar energy generation and related activities) 

CES DHS Solar, LLC 
100 Summit Lake Drive, Suite 410 
Valhalla, NY 10595 
(Provides solar energy generation and related activities) 

CES HPCM Solar, LLC 
100 Summit Lake Drive, Suite 410 
Valhalla, NY 10595 
(Provides solar energy generation and related activities) 

CES Massachusetts Solar, LLC 
(Wholly-owned subsidiary of CES which is the owner of various solar generating facilities 
to be developed by CES). 



,.. 

CES NBHS Solar, LLC 
100 Summit Lake Drive, Suite 410 
Valhalla, NY 10595 
(Provides solar energy generation and related activities) 

CES NYC Solar, LLC 
100 Summit Lake Drive, Suite 410 
Valhalla, NY 10595 
(Provides solar energy generation and related activities) 

CES Newark Solar, LLC 
100 Summit Lake Drive, Suite 410 
Valhalla, NY 10595 
(Provides solar energy generation and related activities) 

CES Rocklin Solar, LLC 
100 Summit Lake Drive, Suite 410 
Valhalla, NY 10595 
(Provides solar energy generation and related activities) 

CEI/ AEI/OLF Cogeneration, LLC- Inactive subsidiary 

Consolidated Edison Company of New York, Inc. 
4 Irving Place 
New York, NY 10003 
(Regulated utility affiliate serving customers in New York). 

Consolidated Edison Energy, Inc. 
100 Summit Lake Drive, Suite 410 
Valhalla, NY 10595 

... 

(Competitive energy business affiliate of CES that markets the electric production of 
Consolidated Edison Development's generation facilities, supplies electricity to wholesale 
customers and procures electricity for Consolidated Edison Solutions, Inc.) 

Consolidated Edison Development, Inc. 
100 Summit Lake Drive, Suite 410 
Valhalla, NY 10595 
(Competitive energy business affiliate of CES that owns leases or operates energy and 
infrastructure projects principally in the US). 

Custom Energy, LLC 
9217 Cody Street 
Overland Park, KS 66214 
(A wholly-owned subsidiary of CES which provides energy efficiency services). 



Orange and Rockland Utilities, Inc. 
One Blue Hill Plaza 
Pearl River, NY 10965 
(Regulated utility affiliate which, together with its wholly owned utility subsidiaries, serves 
customers in New York, New Jersey and Pennsylvania). 

(7) The toll-free number ofthe customer service department or the name, title, and toll free 
number of the customer service contact person: 

Latonya Brown 
Manager, National Accounts 
Consolidated Edison Solutions, Inc. 
100 Summit Lake Drive, Suite 410 
Valhalla, NY 10595 
Telephone: (800) 316-8011 

(8) Name, title business address, telephone number, facsimile number and email address of the 
individual responsible to commission inquiries: 

Adam Fairbanks 
Consolidated Edison Solutions, Inc. 
100 Summit Lake Drive, Suite 410 
Valhalla, NY 10595 
Telephone: ( 914) 286-7035 
Fax: (914) 993-2150 
Email: FairbanksA@conedsolutions.com 

(9) Name, title, business address and telephone number of the applicant's registered agent in 
Hampshire for service of process; 

Sonja Cordell 
Customer Service Representative 
Corporation Service Company 
d/b/a Lawyers Incorporating Service 
14 Centre Street 
Concord, NH 03301 
Telephone: (888) 690-2882 

(10) A copy of the applicant's authorization to do business in the New Hampshire from the 
New Hampshire Secretary of State 

See Attachment 2. 



(11) Description of geographic areas of New Hampshire in which the application intends to 
provide service describe by: 

a. A distribution service company's existing franchise area; 
b. Existing town or boundaries; or 
c. A map with the boundary limits delineated; 

Consolidated Edison Solutions, Inc. provides services in the following service territories: Until 
Energy Systems Territory, Granite State (National Grid) and Public Service of New Hampshire 
(Northeast Utilities). 

(12) A description of the types of customers the applicant intends to serve, and the customer 
classes as identified in the applicable utility tariff within which those customers are served; 

Consolidated Edison Solutions, Inc. primarily serves medium and large commercial and 
industrial customers, primarily Gl Until customers, Gl and G2 National Grid customers, and 
GV and LG customers in PSNH. While these are the primary customers we intend on serving, 
we may at times serve residential and small commercial customers as well. 

(13) A listing of the states where the applicant currently business relating to the sale of 
electricity; 

Connecticut 
Delaware 
District of Columbia 
Illinois 
Maine 
Maryland 
Massachusetts 
New Jersey 
New Hampshire 
New York 
Ohio 
Pennsylvania 
Rhode Island 
Texas 

(14) A statement as to whether the applicant or any of the applicant's principals, as listed in a. 
through c. below, have ever been convicted of any felony that has not been annulled by a court: 

a. For partnerships, any ofthe general partners; 
b. For corporations, any of the officers, directors or controlling stockholders; or 
c. For limited liability companies, any of the managers or members; 

As of October 24, 2013 and to the best of our knowledge and belief, none of the officers, 
directors, or corporate parent (Consolidated Edison, Inc.) of Consolidated Edison Solutions, 
Inc. have ever been convicted of any felony that has not been annulled by a court. 



- ,.. 

(15) A statement as to whether the applicant or any of the applicant's principals: 

a. Has, within 10 years immediately prior to registration, had any civil, criminal or regulatory 
sanctions or penalties imposed against them pursuant to any state or federal consumer 
protection law or regulation; No. 

b. Has, within the 10 years immediately prior to registration, settled any civil, criminal or 
regulatory investigation or complaint involving any state or federal consumer protection law or 
regulation; or No. 

c. Is currently the subject of any pending civil, criminal or regulatory investigation or 
complaint involving any state or federal consumer protection law or regulation? No. 

(16) For those applicants intending to telemarket, a statement that the applicant shall: 

a. Maintain a list of consumers who request that being placed on the applicant's do-not­
call list for the purposes of telemarketing; 

b. Obtain monthly updated do-not-call lists from the National Do Not Call Registry; and; 

c. Not initiate calls to New Hampshire customers who have either requested being 
placed on the applicant's do-not-call list (s) or customers who are listed on the National Do Not 
Call Registry; 

While Consolidated Edison Solutions, Inc. telemarkets only to commercial & industrial 
customers in PSNH, it nevertheless agrees to the requirements of this Section 16. 

(17) Evidence, including but not limited to proof of membership in the New England Power Pool 
(NEPOOL) or any successor organization or documentation of a contractual sponsorship 
relationship with a NEPOOL member, that the CEPs is able to obtain supply in the New England 
Energy Market. 

Consolidated Edison Solutions, Inc. has complied with the training and testing requirements 
for electronic data interchange, See Attachment 3. 

(18) Evidence of financial security, as follows: 

a. The security shall be in the form of a surety bond or other financial instrument 
showing evidence of liquids, such as a certificate of deposit, an irrevocable letter of credit, a line 
of credit, a loan or a guarantee; See Attachment 4. 

(19) A sample bill form(s) the applicant intends to use or a statement that the applicant intends 
to use the utility's billing service; See Attachment 5. 

--



... 

(20) A copy of each contract to be used for residential and small commercial customers; See 
Attachment 6. 

(21) A statement certifying that the applicant has the authority to file the application on behalf 
of the CEPS and that its contents are truthful, accurate, and complete. 

I, Richard D. Rathvon, hereby certify that I have the corporate authority to file this application 
on behalf of the CEPS (Consolidated Edison Solutions, Inc.) and that, to the best of my u:;:o;f4:;;z;;;;curate and complete. 

Richard D. Rathvon 
Vice President, Retail Commodity Services 
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ruble of ContcntN 

United States 
Securities And Exchange Commission 

Washington, D.C. 20549 

FORM 10-K 

00 Annual Report Pursuant To Seclton 13 or 15(d) of the Secunttes Exchange Act of 1934 

For The Fcscal Year Ended December 31 2012 

or 

0 Transltton Report Pursuant to Section 13 or 15(d) of the Secunl ies Exchange Act ot 1934 

Comm•sgaorJ 
FI&I'Num~ 

1-14S14 

1-1217 

For the transitton penad trom _____ lo - --------

t:uctname olreolstrant asspecLite01fltl!ichar1er 
"'Pd pnnciP!'I olllct; .lddrus and lelcphC!_ne nl!mber 

Consolidated Edison, Inc 
4 lrvtng Place. New York, New York 10003 
(212) 460-4600 
Consolidated Edison Company of New York, Inc, 
4 lr11mg Place. New York. New York 10003 
(212) 460-4600 

Securities Reg1stered Pursuant to Section 12(b) of the Act: 

Slate of 
lncorpor~\lon 

New York 

New York 

Page I of 156 

lR.S. Ernployer 
ID.Number 

13-3965100 

13-5009340 

Tille ofeo.chdas:. 
Corlsolidat'ed Ec:itSon;lrlc-:,- - -
Common st,ares ($ 10 par value) 

Namaol ~ach exchange 
__ ~luchfe915l~red 

New York Stock Exchange 

securities Registered Pursuant to Section 12{g) of the Act: None 

lndtcate by check mark rt the registrant is a well-known seasoned rssuer as defrned rn Rule 405 of the Securittes Act 

Consohdated Ed1son Inc (Con Edison) 
Consolidated Edison Company of New York. Inc (CECONY) 

Yes 
Yes 

lndtca\e by check mark tl the regrstranl \S not required to !tie reports pursuant to Sect ton 13 or Ser.tton 15(d) or the Act 

Con Edtson 
CECONY 

Yes 
Yes 

0 
0 

No 
No 

No 
No 

0 
0 

lna1cate by Check mark whether the regrstran1 (1) has ftled all repons required to be filed by Section 13 or 1 S(d) of the Secunties 
Exchange Act o11934 dunng the precedmg 12 months (or for such shorter penod that the registrant was 1equ1red to ftle such reports) 
and (2) has been sUbJBCIIo such flltng reqUirements lor lhe past 90 days 

Con Edtson 
CECONY 

Yes 
Yes 

No 
No 

0 
0 

Indicate by check mark whether the registrant has subm1Ued electromcally and posted on 1ls corporate Web site tf any. every Interactive 
Data File requtred to be submitted and posted pursuant to Rule 405 ol Regulatton S-T (§232 405 of 
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lh1s chapter) dunng the preceding 12 months (or for such shorter period that the reg1strant was reqUired to submit and post such files) 

Con Ed1son 
CECONY 

Yes 
Yes 

No 
No 

0 
0 

Indicate by check mark if disclosure of delinquent fliers pursuant to Item 405 of Regulation S-K (§ 229 405 of this chapter) is not 
contamed herein, and Will not be contained. to the bast of registrant 's knowledge, In defin1t1ve proxy or Information statements 
mcarporated by reference 1n Part Ill of this Form 10-K or any amendment to thiS Form 10-K 0 

Indicate by check mark whether the reg1strant1s a large accelerated flier. an accelerated filer. a non-accelerated tiler. or a smaller 
reporting company See the deftmt lons of "larg~ accelerated filer· . ·accelerated filer, " a nd "smaller reportrng company- in Rule 12b-2 of 
the E:xchange Act 

Con Ed1son 
l .arge accelerated flier 

CECONY 
00 Accelerated liter 0 Non-accelerated filer 0 smatter reporting company 0 

Large accelerated nler D Accelerated f1ler 0 Non-accelerated filer [RJ Smaller reporting company 0 

Indicate by check mark whether the reg1strani1S a shell company (as defined In Rule 12b-2 of the Act) 

Con EdiSOn 
CECONY 

Yes 
Yes 

D 
0 

No 
No 

rhe aggregate market value or the common equity of Con Ed1son held by non-affiliates of Con Ed1son. as of June 30. 2012. was 
approximately $18 2 bilhon 

As of January 31 2013, Con Edison had outslandmg 292,877 396 Common Shares($ 10 par value) 

All of the outstanding common eqUity of CECONY IS held by Con Edison 

Documents Incorporated By Reference 

Porttons of Con Edison's defmit!ve proxy statement fo1 Hs Annua l Meetmg of Stockholders to be held on May 20. 2013. to be filed with the 
Commtssron pursuanT to Reguta1.ton 14A. not later than 120 days after December 31. 2012. IS Incorporated in Pan Ill of th1s repon 

Filing Format 

Th1s Annual Report on Form tO.K ~Iii combl'led rcpott being filed separatctj by lwO 01neusnt ICQ~nts Consobdated Edison . Inc (Con 
Edt son) and Consolidated E'd1$0l1 Componv Of NeVI York Inc. (CECONY) CECONY I& a-whotl';·own.ed SUU$.10taty ot Con Ed1son and, as 
such. the informaTion 1n thi"5 'eport abou1 CECONY iiii.SO applies to Con Ed tson CECONV meets ltlC tondillons set forth 1n General 
Instruction (1)(1)(a) and (b) o Form \O.K and t,_ ltieiCifore filmg thts Fmm 10.K with tne lt!Ot.ICO"O dcR.tOSUre torn\ill 

As used in this report. the term the "Compames" refers to Con Edison and CECONY However. CECONY makes no representation as to 
the mformatron con tamed 1n thiS report relatmg to Con Edison or the subsidiaries ot Con Edison other than itself 
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Form 10-K 

T~hle or Cnntcnts 

Glossary of Terms 
The tollawlng IS a glossary of frequently used abbreviations or acronyms that are used In the Companies· SEC reports 

Con Edison Companies 
Con EdiSon · ··· 
CECONY 
Con Edison Development 
Con Edison Energy 
Con Edison Solutions 
O&R 
Pike 
RECO 
The Companies 
The Utilities 

Consolidated Edison. Inc 
Consolidated Edison Company or New Yo~. Inc 
Consolidated Eoison Development Inc 
Consolidated Edison Energy, Inc 
Consolidated Ed1son Solutions. Inc 
Orange and Rockland Ut1lit1es, Inc 
Pike County Light & Power Company 
Rockland Electnc Company 
Con Edison and CECONY 
CECONY and O&R 

~~gulato_ry Ag~nc~'! · ~ov~!n!!'ent Age~~~~~· ~nd QU!f~l-::u~ver:nmantal Not-f~r-Pro~~a 
EPA U S Environmental Protection Agency 
FERC Federal Energy Regulatory CommiSsion 
IRS Internal Revenue Serv1ce 
150-NE ISO New England Inc 
NJBPU New Jersey Board of Public Utilities 
NJDEP New Jersey Department of Environmental Protection 
NYISO New York Independent System Operator 
NYPA New York Power Authority 
NYSAG New York State Attorney General 
NYSDEC New York State Department of Enwonmenlal Conservation 
NYSERDA New York State Energy Research and Development Authority 
NYSPSC New York Stale Pubhc Serv1ce CommiSSIOn 
NYSRC New York State Reliability Council. LLC 
PAPUC Pennsylvama PubliC Ut1my CommiSSion 
PJM PJM Interconnection LLC 
SEC US Secunt1es and Exchange Commission 

Accounting 
ABO 
ASU 
FASB 
LILO 
oct 
SFAS 
VIE 

Environmental 
co, 
GHG 
MGP Sttes 
PCBS 
PRP 

Accumulated Benefit Obligation 
Accounting Standards Update 
F1nanc1al Accounting Standards Board 
Lease In/Lease Out 
Other Comprehensive Income 
Statement of Ftnanctal Accounting Standards 
Varlable mterest ent1ty 

CarDon dJox1de 
Greenhouse gases 
Manufactured gas plant sites 
Polychlorinated biphenyls 
Potentially responsible party 
Sulfur diOXIde 

Page 3 of 156 

so, 
Superfund Federal Comprehenstve Environmental Response. Compensation and Liability Act of 1980 

and Similar state statutes 

CON ED ISON ANNUAL REPORT 

http://www.sec.gov/Archives/edgar/data/23632/0001193125 1306931 O/d44644 7d 1 Ok.htm 10110/2013 

Fonn 10-K 

~!ti)l~· 

AC 
dths 
kV 
kWh 
mdths 
MMibs 
MVA 
MW 
MWH 

Other 
AFDC 
coso 
EMF 
ERRP 
Fitch 
LTIP 
Moody's 
S&P 
VaR 

CON EDISON ANNUAL REPORT 

Mon,atlng curntnl 
De 6tl!8rrt'll 

K•lovo" 
l<!IC)Wstt-nour 
1 hou..,nd o~!Mrms 
Mllhcn p<wn£ 
Mega .. ~c ampere 
M'-.ag=twau or tnou14tld tt.Jowuu~ 
Megawatt naur 

Allowance for funds used during construction 
Comm1Uee of Sponsonng Organ1zal1ons of the Treadway CommisSion 
Electnc and magnetic fields 
East River Repowenng Project 
Fitch Ratings 
Long Term IncentiVe Plan 
Moody·s Investors SeJVICe 
Standard & Poor's F1nanc1al Services LLC 
Value-at-Risk 
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J11hlc or Cnnl£nl~ 

Introduction 
This mtroductton contams certain mfofmation about Con Edtson and its subs!dtanes. mcfudmg CECONY. and tS qualified m 1ts entirety by 
reference to the more detailed informatton appeanng elsewhere or mcorporated by reference m th1s report. 

Con Edrson's mrssron IS to provide energy services to our customers safely, reliably . eff1crenUy and 10 an env~ronmentally sound manner. 
to provrde a workplace that allows employees to realize their full potential; to prov1de a fair return to our mvestors. and to rmprove the 
quality of life 10 the commun111es we serve 

Con Edison IS a holding company that owns 

CECONY, wh1ch delivers electnci\y, natural gas and steam to customers In New York City and Westchester County, 

O&R (together wrth CECONY rererred to as the Utllrties). whrch delrvers electnc1ty and natural gas to customers pnmarily located in 
southeaslern New York. and northern New Jersey and northeastern Pennsylvania. and 

Competitive energy busmesses, WhiCh prov1de retail and wholesale electncity supply and energy serv1ces 

Con EdiS1?0 amrqpa:es that the Ulliue.s wNch are jubjec't to axten.5N'O teg1.1lahon. wtll continua to provM1-e..subst&,t~ally all of its earnings 
over the ne.:tt few years The \JtMFUhaYO opproved nno plans tnat ore gotMt,.lly de~MG ~o cow-reaeh company's cost of service. 
mcludlc)g the co(mal and OUler cos.ts at lhe company's tnergy d~YDI)t Systtms The utllh1o-.s rocoVt!f flom lheTt fu!l-'-ltrv\ce customers 
(gene:r411y on .o cur~n.t bnst~) trw cosa tbe: UtifrtiU pa)l rcw fhe ene,gy and charge all ~ lhelr eu.stomti.s.lhe COSI ol csclivery service 

Selected Financial Data 
Con Edison 

jmllllon~ of dollar,!. ellcep~per :;;h!'rl~ ~!'POU~Is) 
Operating revenues 
Energy costs 
Operatmg 1ncome 
Net rncome 
Total assets 
Long.term debt 
Sha~eholders' equity 
Basic earnings per share 
Cont1nurng operat1ons 
Diluted earnings per share 

20DB 

$13.583 
7 584 
1 920 

933(a) 
33,498 

9,232 
9,911 

3 37 

For lhll Year Ended Oeccmbl:r 31. 
2009 -2010 - - 2011 

$13 032 Sf3.525 $12.886 
6,242 5.754 5,001 
1,899 2.120 2239 

879 1.003 1.062 
33,844(b) 36,348(c) 39,214(d) 

9,854 10,671 10 .143 
10.462 11.274 11,649 

3 16 3 49 3 59 

2012 

$12,188 
3,667 
2,339 
1,141 

41,209(e) 
10,062 
11,669 

3.66 

Contrnurng operations S 3 36 $ 3.86 $ 314 3 47 3 57 
Cash divrdends per common share $ 2 34 $ 2 .42 $ 2 36 $ 2 38 $ 2 40 
Book va lue per share $ 35 43 $ 40.53 
Ave~ge common s~ares outstandmg (million~ -- -·273 293 

Stock price low ----------~S--;34 1 ._1 ----'l'-;;o.;;;---~~;;....---;,..,;;;~----:$~53:;:··,.63:--
Stock price high S 4TIO s 65.98 

$ 36 62 $ 37 95 $ 39 05 
275 264 293 

$ 3256 $ 41 52 $ 48.55 
s 46311 s 51 03 $ 62.74 

(o)~~f'(slncome/rom~OOflfol:.o:'la 
(b)~llildl.ll$1 .130ml:lion~rnt.,..wtotr_...~Jor~~.IGO~If'Oeitlerpostrellremenreosls SceNotesEa!ldF iolhefnanc~alsti!lementsln lleme 

i~\ ~:=: ;~ :~~ ~r~ro~ =::::==~ ~ ":r~~,::=~-;:7:~~~~c~~~~~~~::~~d~~~~sg~~~~:~:~~~~~oas:;: ·~!:e:ie':'E~snd F to 
GW.t'INNJ;Ia\!Sia\emelllsinlan\l 

(e) Rt11Dcb~ $1 .846 m~'liont'!Ca.nllln.-4J*t11MQ• S»>""'-'ll'll'iaAtrl~assetslordeferredslorm casls See Noh~ Blo lht! llnDncurl stalemenl' 1n \lamB 

CON EDISON ANNUAl REPO~ r 
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CECONY 

(m___!l,lions ol doJI;~rs) 
Operatrng revenues 
Energy costs 
Dperatmg mcome 
Net mcome For common stock. 
Total assets 
Long-term debt 
Share~older s equrty 

2008 

S10 424 
4,844 
1,667 

783 
30,415 

8 ,494 
9,204 
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For the Year End~d Dece1nber l1, 
2008 20iti ;lo11 

sw.o36 s1o 573 s 1o . .432 
3,904 3.715 3 243 
1.716 1.922 2,083 

/81 893 978 
30.461(a) 32,605(b) 35,218(c) 

9 038 9.743 9,220 
9,560 10.136 10,431 

2012 

$10,187 
2,665 
2,093 
1,014 

36,8BS(d) 
9,145 

10,552 

(a) Refloct5o $1 ,076 rrnlilcn de<:rease rn r~ulal crv a~l!O for un~ecognazt!d pon::won and other rutrremenl CO$\\o See Nolo s E: <~nd F to the: 1\M.ncat slalemenh; In 11omB 
(b) AcfleCls v $1 .257 ll'lllhoo rncre.J.!IJ:IIn nt~t pldnt. a $241 m:11on rncu~ase 1n regulitlcry a~t:s-~m.., ; ronmenta l rcmedj<~llon wsl:> and a $1 2S lll'IIJon lfltfii119C: 10 llCGCit;nts recewable 

_.am .Jifr~ <Jie<l companret• 
(C) Rellects:.. S1.1 01 millron rncrea:st rn net pl;ml anel a S\.402 mrllron rncn:ase rn r~gulalcry assc: lslor unr~cogm.<:od pen~>ron i.lnt1 olhcr po!Mretnemenr costs See Nutus E iln<.l F to 

lherinancriillsf!llcm411nlsrnllemt! 
(d) Rerh!Cir; u S1 .2-43 rrwll ron rncre.J&C 10 net plant ilf"ld" $229 mlll ron r!lCfi!!!SC In rcgulo.tcry !!SWI:s for deferred storm collll> Sec Note 8 to u..e llniilleilll Gtllll!mcnl9 rn llem B 

Signific.ant 201 2 Oave:topmont.s 
CECONY dU~ve.teO .57 ..201 O'nllion kWhs of electnctty (1 1 pereanl decrea.$8 fR)m PfKJrycar'}. 116.418 mt:Jtn1 of gas {9 8 percent 
6eere3!o:e trom p11or yeaq .Al\.d 19.741 MMibs or steam lo 1ts C.USIOft1Jus ( I 1 6 p:etcenl Cl ecreak' 11om phOr year) The company's 
elecutc ann g.H tate plans Jnclude revenue dec:oupltng mecniinlsms pursusntlo whlcn de!NeJY ie\f'OnuOS aro not generally affeel:ed 
by changes. an doltvery vofumos from revels assumed m the rme plans -See ~RMuiJs ol Operancns~ In Item I 

CECONY tnvested $1 909 m1llto11 to upgrade and reinforce tts energy delivery systems O&R invested $137 million tn its energy 
delivery systems See "Cap1ta\ Requ1rements and Resources" in Item 1 

CECONY's electric . gas and steam rates tncreased (on an annual basis) $296.9 million (April 2012). $46 7 mtllton (Oclober 2012) 
and $17 8 mtll1on plus a one-ttme surcharge of $31 7 m1l11on (October 2012). respectively O&R 's electrtc and gas rates increased (on 
an annual bas1s) $19 4 m1llton and $4 6 mill1on plus a one-ttme surcharge of $4 3 million respectively (July and November 2012) 
See Note B to the financial statements 1n Item B 

In late October 2012 , Superstorm Sandy caused extensive damage to the Utilihes· electric distnbutton system Superslorrn Sandy 
interrupled serv1ce to approx1mately 1 4 m1t1ton of the Uttlittes· customers- more than tour ttmes the number of customers tmpacted 
by I he Utiht1es' previous worst storm event (Hurrtcane Irene tn 2011) See "Other Regulatory Matters" in Note 8\o the financtal 
statements m Item 8 

Ar.r:r.IUbla 1ruormt11lon 
Con Edrson :IUHl CE.CONY tllo ~nnual , quanerty intl ca.~rren1 rfpon~ U.l"'(i otht!f ltUatmA!)on and Cetn Edt.son ftU!5 proxy stal_tlmsn~ wltf1 
tna: SeCAJIIIIU and Exchange Commts5bn {SEC) rne pubtre rnoy ll!.id ano c:opy any mo,er4ilts1h41 ltre Ccmpan~es tlJe w)lh the SEC al 
•~• SJ;C'• Puboo R<>fe<onca Room ot 100F Slnllrt. N E , Room ISSOWASNnlJion, OC 20549 ,,.,. publiC may oota1nonlo<ma,.,n on lhe 
operatten or tho Publ~a Reletence Room by c:atn:ng lbc SEC at 1·800-SEC-0330 nu~ SEC mauna1n1 11n '"t~met srl.e uuu ton rams 
tBPGnt. pfoxy !Slatomcn1J Rnd 01nermkmnlill\ton fegilrdln!JIUnc:tUII (~ ICIUding Con E"UdDO :utd CECONY) lt'IBI J.la elr.c:uomcalty wll.h tM 
SEC The addresS or that Stle IS~~~-

This Inform at tan the Coi1Jpinles hie Wtth the SEC 1s also avatlable free of charge on or through the Investor lnformatton section of their 
websttes as soon us re~lCU\.ilbt~ p1~ 1eable after the reports are electrontcally 1"1led wtth, or furnished to. the SEC Con Edison's internet 
webstte 1s at. 'NWW.CU(IC:dlaan tom and CECONY"s Is at www.coned.com 

The lnve.s1orlnfom1a11CH\ ucuon ol Coo E.d.i.son•s websi.1b a lso lhdudu.sttMt company·s tOGo of ethtcs (and arnenomfln1S Of waNe~ or the 
code tor e)Ce-CtjiJYft offll:e'f5 or dflnetortl corpor~ue govouu.noo QWlll!:llnos af)I.J !he dlanar s of the following commrtttes ol O,t! company 's 
Board of OHe:ctor.t. /l&.u:1•t C:onnmtt~e M.a~lwlont Oi:""''DflnMJnl a~ CO'l-l"ot/S.a!IOf'l C~:u'ftml\tee. and Corporate GOYitfflaoee ~~rnd 
Nomtnattn; Commut!'ft T h1s U"! founatum LS avetlnD~ en pr!nl to 411ly shiJe~r who lltqrJcr!Sis 11 Requests snoulf1 ~directed to 
corporate Secftt•ry. Consolloated Edi<On, tnc d jtvlng Place New VO(Io. NV 10003 

tnformatton on the Compantes' webs1tes 1s not Incorporated herem 

Forw.ard-Lookmg Statements 
Thts report tncludes forward-looktng statements tntended to qualify for the safe-harbor prov1s1ons of sect1on 27 A of the Securities Act of 
1933 as amendt:!d, and sect1on 21E of the 
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Securities Exchang,tt Ad 01 193-i: a' ameMea FOfWata-looktng statameots are Matementl ol fulure expe;:.t11Uon a1\d no1 facts. Words 
.such u -o)(padJ: ~ •est.miltt~: ·unttc:lpau~s.· '"tnlctndl ... "Pf!lteves • '"pUu;a_• ··mlr and •vntlilr bprll::-14001 td"snUfy focw;tlO~okrng 
s:uueme(fls Forwattt--IOC)kln.g st:a!emtnt$ ar~ based on mronnat~an IJYI~able at Ute t~l! U1e m~en\ents arc mndlf. ijil'ld accord ingly speak 
cruy a! crf Ulll tVne Actual re-sult' or dO:~Jopm81'1Ui rrugh\ a.tfer mntftnatly rom UI0$0 iOC1uoeo In the torwant.)ooklug :Aa1ements because 
ot YtU'lCH.t~ factors tot.lud11')9 but f\ Gt lllmtH .. ~ lO. lhOH: dlst'US5t!G UnM!f ~R11i-. Factors • ~ tte.m lA 
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use of terms such as "see• or ·refer to" shall be deemed to Incorporate IntO Item 1 at the place such term is used the mformat1on to Which 
such reference IS made 
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T!l blc uf C:unll'II IS 

PART I 
ITEM 1: BUSINESS 

Overview 
Consohdaled Edtson. Inc (Con Edrson), rncorporatad tn New York Stale 1n 1997. rs a holdmg company whrch owns all or the outstandmg 
common stock of Consolidated Edrson Company of New York. Inc (CECONY). Orange and Rockland Utllttres. Inc (O&R) and the 
competitive energy bus messes As used rn thrs report. the term the ·campanres ·refers to Can Edrson and CECONY 

Con ErJi!'O'' 

o~• 
I 1• r1• ~.1" ''• ti !;C:~I!IIII t 

k)~ r <~ 

CornJ'M•IItl~ l:notov 
nu•. fn.,"•"" 

' ' l'•frlo'<'> l:""•l• 
•)H r 1\1 ~ ( 4' (lh\lf.;'lof• r..o~ni 

CECONY's pnncrpal busrness operations are its regulated electric. gas and steam delivery busrnesses. O&R's pnncrpal busrness 
operatrans are rts regulated electnc and gas delivery busmasses The competrtrve energy businesses sell electricity to wholesale and 
retarl customers. provrde certarn energy-related services, and participale rn energy rnfraslructure projects Can Edrson rs evaluatrng 
addit1onal opportunilres to rnvest rn electnc and gas-related busrnesses 

Con Edrson's strategy is to prov1de relrable energy servrces. matntam publtc and employee safety. promote energy efficiency, and 
develop cost-effecflve ways of perfOfmtng rts busrness Con Edrson seeks to be a responsible steward of the environment and enhance 
rts relationships wtth customers . regulators and members of the cammunllres it serves 

CECONY 
Electric 
CECONY provrdes electric servrce Ia approxrmately 3 3 mrllron customers rn all of New York Crty (except part of Queens) and mast of 
Westchester County an appraxrmately 660 square mlle servtce area wrth a populatton at mare than nrne millron 

Gas 
CECONY delivers gas to approximately 1 1 mrllian customers in Manhattan. the Bronx and parts of Queens and Westchester County 

Sroam 
CECONY operates the largest steam drstnbul1on system rn t11e United States by producrng and del1venng approxtmately 20,000 MMibs of 
steam annually to approxrmately 1.717 customers in parts of Manhattan 

O&R 
Electric 
O&R and Its utility subsidranes, Rockland Electnc Company (RECO) and Pike County Lrght & Power Company (Pike) {together referred 
lo herern as O&R) provrae electnc servrce Ia approxrmately 0.3 millran customers In southeastern New York and rn adjacenl areas of 
northern New Jersey and northeastern Pennsylvanra. an approxrrnately 1,350 square m11e serv\ce area 

Gas 
O&R delivers gas to over 0 1 mrfllon customers 1n southeaslern New York and adJacent areas of northeastern Pennsylvama 

Comptrlltlv~ Enarg,- Busine-s.t..fl~ 
Con Edt"'" pursue> Cll(ropetllov~ <lll!IOY oppOjtuM~ IKtOUQh tnroo WIIOII-""" ouo sidJOnii.S Con Edison SOlutions, Con EOI$01l 
lme<OY and Con EdJ5Dn O.."'lopm""t TO..se buSinesse•rndude 10.. salas and retateo l>edgong olo"'dneory to wllclosol• aM reto~ 
customers sal as t~f certan onorgy-4e.laU!d Pfl)duCI.s 8rrd SS:t\'tees and JHUtctpatronln 4nergy 1nfrns1tUC1ure PIOteets At Oec.em~Mat 31. 
2012, Con Eddor\11 aqWiy ••westmont In ri.s cornptrtitw& cmergy buflnt-.sses Will SS22 mrllion ana lMelr assets amoun1ed to $1,061 m1Uion 
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Regulators 
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The Ut1ht1es are subJeCt to regulation by the New York State PubliC Serv1ce CommiSSion (NYSPSC) wh1ch under the New York Public 
Serv1ce Law. 1s authorized lo set the terms of serv1ce and the rates the Ut111t1es charge for prov1dmg serv1ce 1n New York It also approves 
I he 1SSU1ne.e ot the Ull&th&J' secunlta5 It eKetClSOS JUtlSchcuon ovu:r tna St~ ot t.nct Uttlrties· electnc liD11~nlr5.510n llne·s ;no •pprovn. 
margen oc 04her bUSiness combmaoons ,nvotvrng New Vcwft. utitllle5 I" •dcflflon . ~ ha$ the authority 10 m~ penilflles on U\lkt~ Which 
could be a.utmanhal fen v)QJ.at.ng state ut1h'~ taws ana reQulauona o&R's. New Juney subs1d1ary. RECO tS St.i~Cllo surita1 ~u.l.auan 
by lh~ NOVJ .k!:r&ey Soard of Publtt. lftLI!bO.S (NJBPU) O&R-sPe..nnsylvanra aubs•(lfary. Pike, rs sub;ea to sunll&f reg:ufAltOn oy tne 
Penn.sylvtafWI Public Uh~ly Comm\l.slan tPAPUC) 1l'IC NYSPSC_ 1Qge1hatwllt\ U'ltt NJBPU and the PAPlJC, Bfe Olt!:tred to herctjl'\ as 
state utility regulators 

In Novemoer 2012. \he Go~Jt?rnor of New Y~ asla.,..5nen ~ COn1mt5SIOfiiO ntvtctw actions c.a ttn by Nctw York UlJWel fl!;atrng 10 
emergency w1nnher cvent.s. t1duthng Supf!f&tDfm Saody ana 01M.t ~&JOt !S'lormJ. und to ma.ke recommonoabons-t-egcuorng. among 01hef 
things. tne overstgbt m•n~gen"!tl'lt ancs tegat fmme'lrl-om gowmtng po"NOI dell "**f)' seMCeS m New York ~ "Olnt.u Regulalory Matters· 
m N~o 8 to cho Ma~~ctal $Uitcments tn llem 8 In Janwuy 2013, toiiOWU\0 ~no t:Ssuanea olrKOfl\mendabOns by tne commtnion. the 
Gowmorsub.rnrUud ,jl btll lO tna State leg;tslature lhat. among Olhitr U1mgs. woukf a.JI.horJU UlO NYSPSC 10 (1) ~\')'expanded 90ni1tllt!$ 
"'J"'"" uiU s. (11) r4VIew at lout every r.ve y~ar&. a ubl(y"s capab~~y 10 provllle sale adoquato and n•Uable .S&tll~. and order 111<! 
utllll)' to comply wdn addliron•l and motll! strangeniU!ITl\5. ar serviCe than eJOs.led pnor 10 lt\e rilv~ew 01" causa the ulilr:ry 10 dfvest some or 
au or •• u!J~ty asset5 rnou<tlf1!1 lrancl1;$1llellltories (bosao on Sllllldm• o>tobl~>ned by tne NYSPSC to ensure conrlntnty o1 setvoce oue 
p1oncss and laJr and juJl co"'pehnllon)k and (11..1) revoke or m0d1fy an cpi!Jll ng contfrCIIle d.SUed 10 the U\rlity bY 1ne NYSPSC (toUowrng 
conS8Jera\ron of c-crtam ~toe's, rnoudrng pubic rm~res.tana ~anciaros clee.moo neces5a.ry by U'le NYSPSC to eruiJie eontlnurty ol 
servrce, and due process) 

Utility lnrlU$try R~W.n:tutlng In NtW Yotlf 
In the 1gg0s. the NYSPSC re.-struewtttG tht! elettric. ulllly IMU" •• U)' 1'1 the st;~le In 41~a.ance wl1tt NV$PSC orders. the Utilities sold all or 
the1r eloctno gonerm.cng fsdtJ!res mi'M!r lhi1n I hose thal iJISO produce steam for CECON'fs $leam bUscneS3 (see Electric Operatrons­
Eleclnt F~ oe~) and pctrV'Ideo a!J ollheiJ cusiQn'lefl mo thotce to buy electnc;cy cu ga5 from tne untitres or other suppliers (see 
Electn< Operat1011s - EleclOC Sales and Dekveneuno G•• Openlllons - G .. SGIU an<1 DrhV11nes belOw) 

Followrng adoption of NYSPSC rndustry reslructunng, there were several utrlity mergers as a result of whrch substantially all of the 
electnc and gas delrvery servrce tn New York Stale rs new pravrded by one of three tnvestor-owned utrlrly companres- Can Edrson, 
Natrona\ Grid pic and lberdrola, sA -or one of two state autharrties- New York Power Authority (NYPA) or Long Island Power 
Authority 

RatePisns 
Investor-awned utilitres rn \he Unrled States provrdo Je-Mee_to eustomet.s.accororng 10 me terms of Ullltf$ upprowd by the apptoptrate 
state ulilily regulator The tariffs include schedules ot ra!U tor :servJCe. lnat are au~ne:d LO pcrmn. tnt U'lltt.les to rec:aver trom their 
customers the approved antrcrpated costs, rnclud1rtg aprtal coSts of provtcf1ng HN~tr to c.uSlomera as: d€1Med by the aanU fhct l.onffs 
implement rate plans, that result from rate orders. 'lltlfelments, or JOIM proposats duvetopea OUM.Q rate proce:Mtlogs Tho utWses· 
earnrngs depend on the rate levels authorized 1n a.ne nlle plans and 11\ef'l.b,lrly lo ope uno tharr bu11naues n a mDMel ""SlStenl wrth 
their rate plans 

The ulrllt•es' rate plans each cover specified pt!nods, but rates determined pursuant to a plan generally cantrnue 1n effect until a new rate 
plants approved by the stale utrlily regulator In New York. either the utility or the NYSPSC can commence a proceedmg for a new rate 
plan. and a new rate plan filed by the utr!lty wrll take effect automatrcally rn 11 monlhs unless pnor to such trme the NYSPSC approves a 
rate plan 

In eact\ r;otapr.....,drng. n>IM azu dotomunec~ by the"""' u~hty regulorD< following lhe-subnusSJOn by rna u1111tyofUis~mony and 
suppanmg 1t1fonna1t0n. wfliCh are subject to revrew Dy U1e> non ot ltle re;ulaux OtMr pan.te' wl1h an iltefesl to '1\e ptoc.eecUng can also 
IIMow tho ulillly"s proposal and IN!COirel onvol•ectln tne mro eau Tile roYIIFN pro<ess ts oversben by an MmlnJStruto..., Ulw Judge After 
""Adml11islr.ulvo 1..;1\v Judge ISSUes a doclslon !hal ~·naraly con>O~ers the on~r"" or I he Ullilly, !he requlalooy S1•H. omer parties. and 
~gat teqmsu..s. 1he regulatot wrll lssue a n!l,e otder The u llllly and lho reg4Jtuors staff and uuer&ad parties may utuer into a sutl~ment 
ag_ret!meri ot pnt ptopos.al pnor to tM: complotfOft ot ttus admu,,stra1•vc prOQes.s. rn whKih case tnO ogfnmum would be S.UbJectlo 
approval of the regulator 

Far each rate plan the revenues needeCI to provide the ut11ity a return an rnvested caprtal1s determrned by mulhplying the utilities' 
forecasted rate base by the utility's pre-tax werghted average cast of caprtal In general. rate base IS the amount of the ul!hly's net plant, 
deferred laxes and warkrng capr1al The NYSPSC uses a forecast or rate base far the rate year Tile werghted average cost of capital rs 
determmed based an the forecasted amounts and costs of long-term debt and customer depas1ls, the forecasted amount of common 
equity and an allowed return on common equity de1ermined by the state utrlity regulator The NYSPSC 's current methodology for 
determrning the allowed return on common equity assrgns a one-thrrd we1ght Ia an estrmate determrned from a capital asset pricrng 
model applied to a peer group of utilily companres and a two-lh~rds werghtto an esllmale 
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determined I ram a dividend discount model usmg stock pnces and dividend forecasts for a peer group of utility compan1es 

Pursuant to the Utilities' rate plans, there generally can be no change to the charges to customers durmg the respective terms of the rate 
plans other than for recovery or the costs Incurred for energy supply and specified adJustments prov1dea for 1n the rate plans 

Common provisJons of the Utilit ies' rate plans may mclude 

~Recoverable energy cost C/auses" thal allow the Ullhhes to recover on a current bas1s the costs for the energy they supply w1th no mark­
up to thetr full-service customers 

"Other cost reconcJ/fr~lrousa tl\lil rt:tenc1le pens1on and other postretlremonl btno-fi• COSll. eti'Vironmental remediation costs. and certain 
other costs to amount& rellectud 11'1 delivery rates for such costs Ut1ld.leS genefil.lly reta1n lha right to pelil1on for recovery or accountmg 
deferral of extraordm•ry and mau~nal cost Increases for items such a.s majOr stortn evo~ and prov1s1on IS somet1mes made for the utility 
to reta1n a share of cost reductions. for example , property tax refunds 

"Rtwenue decoupl1ng mechamsms ~ under which actual energy delivery revenues Will be compared , an a penod1c bas1s. with I he 
aulhonzed delivery revenues The d11ference IS accrued w ith interest for refund to. or recovery from customers. as applicable 

"Earnmgs shanng provis1ons" reqUire the Utilities to defer for customer benefit earn1ngs over specified rates of return on common equity 
There is no symmelnc mechanism for earn1ngs below specified rates of return on common equity 

"Negaftve earnmgs adjustments~ for fa11ure to meet certain performance standards relating to serv1ce, reliability, safety and other matters 

The following table should be read 1n conjunchon Wllh . and 1s subJed to , the more detailed d1scuss1on of the Utilities' rate plans 1n Note 8 
to the financial statements m Item 8 (whiCh mformat1on 1s mcorporated by reference ht:Heln) 

Amortr.ro~~ liCin 
Tolt!C!Jmf~ 

E"I'Ci r'WII 
Ntd ~,f,IOty Awthtt~~~ed ROE !lt\411111"9 nu-elbtMd br ... 

Rate Ral• {J\UIKJ)Itnt1 Reb.lnJ on Sh.uNtt Terms(a) 
!"it!!td ~~------------------~~~o~"~oo~--,lr-m~r.=~~~~~~ccNpti~~=· ~----- QhH!t~uc~~ 
Clr:ootf E'ltclt!c.tbl 
Apr• 2010 - MJ~Ch 2013 

CECONY- Gu(b ) 
Octobe12010-
Suptembe! 2013 

CECONY - SleDm!b) 
Otlober=-'010-
Scplt!mber2013 

OI!.R E: .. QtCINYJ 
.My 2012 -
J~,o~~-2015 

O&R - G!s (NY} 
Nuvember 2009 
Octubi.!r2012 

Yl t ~ ~204 

Yr "l..,. s-1204 
Yr ~ $2969 

y, t -$<ll1 
Yl :"-$479 
'II ,\-$46 7 

Y( 1-S495 
VI;!: .. $495 
Yt J-J.I ( fltl' l 

Vol -$1g4 
vr:?- '" "' $152 

Yr 1-$90 
YL "2- $~ 0 
YrJ-$46{9) 

Yr 1-:51•1987 
Yr :,-$15967 
Yr il :516 826 

Y1 I- $JO'll 
Yt -:-$3.245 
Yr ~- $3.~34 

Y! 1-$1 589 
'(j ,._ S\.603 
Yo > $\.613 

Y1 1- S671 
Yl 2 - $·10~ 

Y1 3 - S75R 

Yr 1-1260 
Yr :_1- S296 
Yr 3-$309 

S(75) 
o~er3y~ 

:&(::.>0) 
ov~r J yl'.; 

$(32) 
ove r3 yn. 

0421 
unH3y~ 

(a) SubJec:l !o ilmr\illrOr\ lor r.usL r!X:onc~lothon:~> dt'~rLbed 111 Nol~ B la lhl:llrniJnt;.~;l l !ti!llumel'lls 1n Item B 

\0 \5% 

"' 

Yo 1 -9ol'lh 
Yr 2 - 9 s·~, 
Yr 3-90% 

104% 

Yr I- 11 15% 

12149% 50150 
12 15% 13149% 

2505 
;. 13149% 1019D(t) 

Yr 1 -1035'11.-

1159'!4. 40/60 
11 6'KI ·1 :'!59% 

25175 
,.12!J9'!11 10/00ld) 

Yr 1 - 1035'11. 

11 59% 110160 
116'1(, . 1259% 

251f'S 
,12~9"" IOfSO{d) 

Yr 1-1021%-

11 2'1& 50150 
1121% - 122% 

25.'75 
,. 1:!2%10i90{r) 

11 4% · 114')1,. 

50150 
12-1% 1"1'll· 35/65 

»1.,% - 10/00 

(b) f'uLI!II\klnl lo NYSPSC ordar:o d pori\On ol \1\t' company'i!ll revenull:> ~ berll{J collc:c:ted I>UbiOCI Io relund See "011\c:r Regula lor~ MIIUL"rs." In Note B lo lhc hnane~al:olalementsm 
1!11m8 

(e)~~ Yr 2 anliYr 3 1065%- 12 149~,., 40160 1: lS~- 1:1 I~ 'Zf71. • .nii ,. IJ 1~'.1, 10/90 

i~i ~:rra~l!D~~~~~:~~~~~~~-dl~!:~n:~~~~~ .;~~~\:;r2ttlh IMO 
(!) In Yr :." 1031'\1. - 11 Jll(, 50/50 11 31'li. - 1?:W. 7"JI?.l ~ ... l~~ 11)~ lnYr J. 10"11'Ko 11 4'11• 50150 II 41'11• - 124% 25175 and »124% 10190 
(g)lhera le planplovldusloraontl-IW1Let>urcrH1'1ll'!o.I Soll )•~rn~.l 
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In January 2013, CECONY f1led a request wcth the NYSPSC for new electnc . gas and steam rate plans See Note B to the financial 
statements (which 1nformat1on 1s mcorporated by reference herem). 

Liability for SeiVir:a ln ftmuprlon• •nd Olhru Non.rate Conditions of Service 
The tariff provisions underwhch CECQNY PfOVIdns electMc, gas and steam serVICe llmltlhe company's liability to pay for damages 
resulting rrom servtce '"torruptJOniiO Clrcum!.llnc.K resulting from 1\s gross negligence or wtllru l mtsconduct 

CECON'f'i umtf lot clet.1ric servic4! prov10e:s for reifn,DUf$etnent to aktcttiC cus1omers IOf $904Lage 10&589 re.soncng from..servce 
uuort\lpltOf'ls m ~.am cltcurll$~nee.s In QBI)e!fll, lhe company,,. obl.ga:ioG to re1motJrse attectoa re:s;c~enu.aJ and commefe5al customers 
!Or tOOd .spol\.age ot up lO $450 sna $9,000. •npoctl~y. IJ'I<I ro1mbur1e nffeacd tesade:M!al CU$10mctt.s tor fHetoCf'lpUon medccme spmlage 
}osse$-wilnoullimd.ahon on amounl pttf daun rhe c.ompanfs. maxmum ~wreg.ate- IUibL• ty tor ~ucn reJmoursemef'\1 tor 11.n taCJdent 1s .$15 
nun10n Tne company ts n01 rnqunad to PJOvrde relmborsemetn to e!Uiuc: OJ$tomms f,or autoga-s attnbutat>lt to generation or 
ttsnsmi$IJOll Aysfem f:OC1ht1~ or OoJttf'U beyond u control., s'JCh 85 iROffll5 promod lh• c;ompuny ~es. rnsonaUie effon.s 1o restore 
serv1ce as soon as practicable 

Ganotic Procaftdin9s 
Thl! NYSPSC lr'om llm~ to t1mo coouucu: ~gllflen~· proceeding~ to Cllnikler Issues relatklQ to :tlltktclrlc and ga-s UhhUet operatiog In Naw 
Y~ State PefKSlng pr~ngf. .nduoed lho!Je rt:laltng to ut.kn1es e.ot lng lhl! so1v.co of s.e:thng eled ru: ettergy and gali ill fetalf (Including 
an oxam1nau01'1 of utdJtJU prnvi~ ot &aSI re:sot1 resPQnt1Ddiy] , the ut11ihes 'V\$(00 tor the .$1Mr\ gua . .a.no tl\e •mpktmtntauon ol ttne1gy 
elluoency ond n:newaDlo energy programs ana censumer p!Oiocuons The UulttJes a<e typtaalfy ""'""' pa~anlt 111 ouel1 proceedings 
The U1Nibesoo not ex-pea thot lhese pe-®1t1g gononc: c:~•ocoec:hng~ wei have a mille.~! adlJec:se effed on thew hn.~~naal pas.!Ubns resuns 
of opera11cm or hqu!Cilly In Fab<ua1y 20 11 rne NVSPSC onM1aled ~ proc:..,uong 10 """""" 1110 o><1st111g meehaniSms pur~uant 10 whiCh 
o!•hties rec.ovfirslle lnv&shgBIIOn and ro.mecti.O.(Ion costs and poss10fe .alternarivcs In November2012. lhe t«SPSC adoptad a" O(de~ In 
w11~ It among othel 1hlfl91 detllnea to adop4 a g~tnenc policy Jequlfi11Q lhanng sug\ co5ts otiWecn. l.ltllille.s and the!' cldtome•a ana 
uutlCfltnd that ol1anng moy b@ appropnate In ~peclffc. compB~ and r.ue case ClfCYm.stances (for e-xamp.ltt , 10 setve as. an LncenbVe 10 n 
ut1hty lhlt ha.s falle:~ 10 adequaJaty con!IITIIn SUCl1 COJU or In tht context ot a mulh-yea• ra1e p~n. whnrt &QIOO al loaat~n of earrHngs U'1 
exteu o11nu o.llov-eo rata o1 nrtum ~Jo be us.ed 1oward payment ol sucn costs) See "'Eowonmtrnill Mat~'' - CECONv- and 
·Enwonmentat Mat1ers - O&R below and Note G to the financial statements tn Item 8 

Fedo!lll U111ity R<>gul•llon 
Tho Fe<lonli Energy Regulalory Commi<soon (FERC), ornong ol~or IOtngo. "'gUJn1es 1110 ~~ansmiSSIO<I ana wholesale SiiiO$ of eled<!CIIY In 
~tenuatrll commerce 12imllhe uons1msston and sale 01 naturat oas for ~sakt 1n ~1er:Rate eommeru tn add!\.on, tno FERC ~as 1h.e 
aulh<><lly to ltnposo penanJ ... wn,., could be •ub51antlal lneludlllg ponlllllt!s for ""' .,.,la~on of rekat>ol~y one! c:yber secunly rulaS Ce~aln 
1td1VIIIe.s oltfie Uh~bas lU}O the cof11peiJINe energy bus.lntts:ses. ate SIJbject to the J.m~~iGuon-of 1no FERC ThO li'llht tes ~re 5Ubjeca to 
regulailcn tJy lhb f ERC wl(l1resped to ereernc: lll!rumiSSJOn rsres and to fl!gulatoon by lfle NYSPSC wnn rosped 10 e!eclric and ga> rot.all 
oommodJy saru and lo<:;1l dekWfY ..,_, As' ma11er of pr.>c!JU, Ihe NYSPSC nas apprOIIil<l del""ry se"""" fllloslflo\tntluoe I>Oih 
distribution and transm1sscon costs 

New Vorl< ln<ifpendonl Sys 1om Oporalor I NY ISO I 
Tno NYlSO ''"a not fOf~p rof lt orgamuhon lhAl cornrots ano opcra1es mM\ ot ttle e~eetNC uans.nu~ tacihiiU. 1n New VOI1c SUUG 
.,chxung those ottne U\1111'". a! an mtcgnued synem a.ncs admlrosbrn wholesale marlc!ls tot ~r '" Naw YorK State If' addlfiOn to 
opanrtrng lho otole·• 1\Jgh vcllage god tile NYISO admoniSI!t'alhe "'"''IIY• anQflary • - ano c:apae~ty marko1s ThV Now Yor1< Slale 
Rtb.aDIII\y Counc~ (NYSRC) promu~atu ret1ablllly standArds sub;oa.to FERC oVef~Qf'lt Put~nt to a r2qU!fftmenllhAI t1 set annuany 
by lho NYSRC ihe NY ISO «!quore. ll\at erlllhOS OUPPlYIIlg eleclrlC<Iy IO w .. omero on Now Y0111 Stale h~,._ g•qomrng Cllpacrty (owned, 
procufea rough 1he NY~O apnctty ma(Kets or COfllflct.ttd IDI') 111 an umount e:quat to tn.e peak Oo(f'l.iJ')d of lhOtr GUIIitornfir.s- plus the 
bppbcable reuNu.ma~g1n In iJikl1110n. ttu! N'I'ISO t'His.d&letmln ed' lhnt aotdi8Sihut serve wstOmef1, '"New Vorl( Orty m~st have eoougn 
c.apaCity thai~S- e1canc.alty toc:a.Jed tn New Yo~ City 'o covttJ as.ubstef\\H11 pefcentage {currenuy 83 percent 88 pttrcM!t effttetl\ie May 
2013) ol tr"le peak otNHIM~ ollhttt Ntw vonc CJty customers Thos& 1equttemems apply bOth to regutilled lll~lht.S. such as CEC ONV ana 
O&R torUlu w~tomers ttley suppry "nOor ntgulale<S Ullltfs and to compa.n.las sureh as c on Ed1son SolutJ04U ln.Bt supply eustomers- CWJ 
market torms RECO O&R'I I'Jt~W Jersey IU~IctliJty~ ptoVJCSU e!edl'IC S&MC.S in an iU6411hat hes a cfrfti!tertt tOOepe.ndenl syste_m 
operator- PJM Interconnection LLC (PJM) 

New York Energy Highway 
In October 2012, the Energy Highway Task Force appomted by the Governor of New York 1ssued 1ts Bluepnnt contammg 
recomme(lda\Jons to modern1ze New York's energy systems The recommended act1ons mcluded electnc transm1ss1on construc1ion and 
upgrades to etectnc and natural gas tnfrastructure 

In November 2012. the NYSPSC established a proceedmg to review spec1f1c proposals from ut11it1es and pnvate developers 
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for ntrN olec;;tnc tflll1imts.!i:IOn i1\V.S und upgmde$ 10 CXIstJng IM.IIiiiOS mat w~ aadtcss uan&mtU!t)tl congesb(Jn between up:s:tale. and 
o.ownsfato In January ?.Ol3 . 1hill owners o! trnnam•S$10n f~JVS '"Now Yo~ (l(l(.tudlrl{l mo Ul.•llliel), on beh.-lf oftne proposetJ Ncrw 
Ycn'k. Transm!JI.5•on Comp~ny ur.u rS 10 b'e ewnull by t.he1t a'llltalu sutlm!l lact i!l &1Biam.dnt or mtor'lt 10 construd rNa tfil,strtlsl~n proreds, 
w~h on oggl"!r"IO l!!sllmotod coso ot ~1.300 motiU>n lne projetl:i. Wb«:h coul.~ bo comptelod 1o llll>2016 to 2019 totnoframo, woll require 
aut hOftla~ons rrom U\e NYSPSC (lllcludtnO ns detel'mJntu!On thai the p.ll)1ecta me~ public poPcy OQDts). tho FE.RC a.a wn~ 11.11 otnet" 
federal stale and local agenctes 

Competition 
Compet1l1on from suppliers of orland other sources of energy. lncludrng distributed generatron (such as solar. fuel cells and mrcro­
turbrnes) may prov1de alternatives for the Utilities· deiJvery customers See "Rate Agreements rn Note 8 and "Recoverable Energy 
Costs · Jn Nole A to the frnanc1al statements rn II em B 

The Utrlitres do Uti! COflStdut It: ro.uon:1D1~ ll~ely Pta1 anDttuu company would De alllhotllea tcr pi'OYicfO' utility delivery service of electrrcrty. 
natural gas or sll.!am wneru I t\~ eornpnny illre:a.dy prov4d8t 6Ctrvt¢ Any :wcr, othcu company- wcJL.r1~ nteld to oblam NYSPSC consent. 
satisfy apptrcabla toc.aJ JfliUI.HuuetU.s •1.5l..OIU tacutlds 10 prowct" ltlt! !UU'itCO matH "PPiiCa.bfe setvl~tM 6:tnndards. aM charge customers 
comparable taxes tmo other foes a'nd C05tS rtnpose:d or) ltu: SE:'fVIte A. (lew de:l1\'el)' company wOUld Olt:o be subject to extensive ongorng 
regulatron by the NYSPSC Sift! "Ut1•11y Regu!auon - Sl~ltt! Ullllty Regurattc.r•- Regutatots-

The competr\Jve energy busmesses partrcrpate rn compet1trve energy supply and services busrnesses that are subject to different risks 
than !hose found rn the busrnesses or the Utilities 

The Utllitres 
CECONY 
CE:CONY. rncorporated In New York State in 1884. rs a subsrdrary of Con Edison and has no SIQillflcant subs1dianes of rls own Its 
prrncrpal busrness segments are rts regulated electnc, gas and steam businesses 

For a d1scuss1on of 1he company·s operating revenues and operatrng rncome lor each segment see ~Resu lts of Operatrons" In Item 7 
For addttlonalrnformatron about the segments . see Note N to the financral statements !11 Item 8 

Electflc Operations 
Electric Facil1t1es 
CECONY"s cap1tahzed costs ror ut•hty pfam l\e1 OT ac:c:urn..rlilild depreciatJon . for disuibulltm racali1les w~re $13,930 m1lllon and $13.125 
million at December 31 . 2012 and 2011 tespeatVCiy for ll6llansmissron facrlrt res. 1na costs Cor utllllV plant. ne1 of accumulated 
deprecrat\on. were $2,518 m1111on and S2,476 m1il101l.Cl oeeen'!ber 31. 2012 and 2011 fU;lC'C"ItlltH)' and for rts generation facrlilles. lhe 
costs for utrlily plant net or accumulatea dt!pcucunlon W(Hd S434 mrlllon and $400 mlbon 01 Oetembm 31, 2012 and 2011. respectrvely 

O•~.~rlbutlon Fac•ln lo5 Ca.C()NY owns S2 hti~O 11l~Utbuttc.n SUOSI.alu~ns and v&nou' chstnbUt.,n tocaHUC:S -otall.!CI throughout New York 
cny on~ W05l<he:51t!r Coumy AI Oceoom~er :1-1 201 ~ 1110 company's dlstnb.noon sy>l!m tllld a lmtlSfurm•r capac.1y or 28.899 MVA. woth 
36,82b mtlus at o~t=rhe.ad QjSltibuHon trnes aOCI 96 901 m1tes af u('ldafgfooncl rJi:WUJl.t'IIOn ilnes Tho underground dlstrrbutron lmes 
U:lprunnllhe s.mgle longcat undcrgfo~nd akttlht de~very S)tSfOrn rn lhe 'Jo~ed Sta:u 1n lale Oti.Obor2012. Suptrstorm Sandy caused 
e);I~51VO damage 10 the company's ell::~ dis'itd:Juuon ayatam see ·0\tuu A.eguiOIOf'i MiUIM6' '" Ncte 8 1o tl'le llnancral statements 1n 
ItemS 

Transmis$ion Facilities TlH.t comp,2ny"'! 1f4JMml5510f"llttCill11i!5 are tocated"lf1 No'N York Clty¥nd Wt!S!CN!Sftt Orange. Rockland, 
Putnam and Dutchess count~.s: !,f\ New York Stale .-,t Ottcembet31, ?012, CECONY ow-ned ot ,orntf!j owni!Jd 433 miles of overhead 
c1rcurts operatrng at 138, 230. 34b a.nu 500 !tV ~:~no 750 milft:s of unoeryrouno tq'CUII:il opemtrng a1 6i ,3-8 Ulld 3<45 k.V The cornpany's 39 
transmiSsio n substatrons""l!Ud 62 area untJQns- are suppl1~d DY ortulla QPfi111~d at 59 ~V anoabove rn 201, U,o company completed 
and placed 111 serv•ce a 9 ''' ftll~ IHI0..$1"1'1\S.t~l'tl.ine conned•llQ It$ Spratflb,ook.substahon 1n Wos chester County wrth lhe new Academy 
substat ron rn upper Manhattan 

CECONY's transmiSSion tacJ\itres rnterconnect wrth tliose of Natrona! Grid. Central Hudson Gas & Electric Carpofatron. O&R. New York 
State Eleclnc & Gas. Connectrcut Lrght & Power Company. Long Island Power Authority. NYPA and Public Service Electric and Gas 
Company 

Generatrng Facilities CECONY"s electnc generat rng fac riltres consrst of plants located rn Mannattan w1th an aggregate capacrty of 
706 MW The company expects to have suf1rcrent amounts ot gas and fuel 011 avarlabte 111 2013 for use rn these facrlittes 

Elucttlc S.les "'nd Dtii\IGnes 
CECON Y oo twen. ehtCif!C'IY to 11s full-servtce customers who purchase electncrly from the company The company also delivers 
otactnetty to tlS cu.1101n«H' whO purchase eleclncrly from other supphers through the company·s retail access plan In addilron. the 
c;ompany dt!IIVJJi"J. ~.16t1 tu::ny to state and municrpal customers ot NYPA and economrc development customers of munrcrpat electrrc 
agencres 
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tne company t;htfgf:t illit cu"itomar• nll:s soMctr a1u fot the dth~ ot tlectnccy The company generally recovers. on a current bas1s, 
lhtt cm.t OJ lhtl eleocthclty lhot1t buyJ. ;nd lhon 'aWs to ds h.III-RN\~;S cu5lon)ers It does not make any margrn or profrt on the electricity rt 
seil:s Effaclr.-e Apnl2008, CECONV s etectnc rewnutt: btlcamatSuOiect lOa revenue: oecaupllng mechanism As a result, 1ts electnc 
aelivt!.ry tevtrnues ara genmaly not atta.de:d tty cnanges rn delivery voaumes f'om Je~o~ei:.s assumed when rates were approved CECONY's 
DIM:IIIt ~les and nef(venes axc:;ludmg o11•:s}'5tem sa~s tor the Ulst fl\,"ft years v.-etec 

'fe11r Ended December 31, 

2008 2009 2.010 2011 201~ 

Electric Energy Delivered (millions of kWhs) 
CECONY full serv1ce customers 24.640 23 483 24 142 22.622 20,622 
Delivery service for retail access customers 22 047 21 859 23.098 24 234 25,990 
Delivery servrce to NYPA customers and othe rs 10 918 10 650 10.834 10 408 10,267 
Delivery s~rvice for municrpal agencres 118 675 619 562 322 

Total Deliveries in Franchise Area 58.323 56.667 58,693 57 ,826 57,201 
Electric Energy Delivered ($ in millions) 

CECONY full service customers s 5.569 s 5 040 $ !> 546 $ 5 ,237 $ 4.731 
Delrvery servrce for retarl access customers 1 507 1 855 2 123 2 354 2.750 
Delivery serv1ce to NYPA customers and others 316 423 516 555 596 
Delivery servrce for mun1crpal agenc1es 20 21 22 22 10 
Other ope~t1n9 revenue~ 404 335 169 60 89 

Total Deliveries in Franchise Area $ 7.878 s 7,674 $ 8.376 s 8 .228 $ 8,176 
Average Revenue per kWh Sold {Cents){a) 

Resrdential 24 2 23 6 25 8 25 6 25.6 
Commercral and lndustnal 21 2 19 6 20 4 201 20,0 

(a)lncl~tv'umr.lpa i A91tneysales 

For further drscussron of the company s electnc operatrng revenues and its electrrc results see "Results ol Operations" rn Item 7 For 
addillonal segment rntarmallon see Note N to lt1e frnancial ste~tements 1n Item 8 

ElfKfmc Puk. Dfimilnd 
The ejectnt. peAk dem.ana tn C6CONV s s~ area CX:C\Jr& ~unng 1.1\e Sl.lltlmer lillt conalt4QI'llng season CECONY's hrgt-.est se~ ilre;J 
~ak tJemal'ld, whteh occufreCI on July 22. :mu was 13.1 89 MW me 2Dt2 urv.cc ~rea pea oemann wn~ occurrea on July 18, 2012. 
wAI 1~ 6JS MW Tha2012 pea~ demano 11\Ciude-d e.n est.unatod 5.428 MW Joe CECOf"'Y s lu,l-:t.GtviC;a cu5tomers 5,688 MW fot 
custombfS p.8r1tetpatrng IR rUi e:/eco1r.C Ul\illl P!:Clt!S progfilm ana 1720 MW lOt N.VPA'I CUS10rTHH"S Dnd nlu.niCip&t IPkteltk:: .lge.ney 
customers 'rhe NY ISO 1'M)'t\ltd o.curuuus tedUCliOU p1og11ms oca JUly 18. 2012 as • Ma on pea~ demand aays'" some prttYtOus year• 
(mosl u!centty 201 1) ·oes!Qn wc.atnar- lor the W&dnc: sy"em tS a stilnW.rd to whldlll~e •ctual peal>. ocm11nd 1.S &OfU:.teU 101 evHluJIIICH'1 
iilnCI p&anttll~ flUI"J)OSti.S Stnte lhe nntJOnty of d&mann rcuuehon ptogtam.s are Invoked 011ty m !lpircdc Ctf'Wmst;nc.u. Ce:s~gn c:orwdrhons 
1:10 not mclude- mesa progr&.ms poletJllii1Jmpa.c; tiowe.ye·t, lhe CECOI\l'Y rorecosteu peak dCJ1land 11 Gestgn eonollrons doc~ lllCiude 'he 
mpDat ot mandut()ry dt.mana 1tChlr:tron p!1:1gr.!mJ fhe companv cmrmnhts Uust un!lttt O'Osag.n weatner condK1on1 me 2013 serv,ce ares 
poi~j( atutUJn.GWIJI. oe 13..200 MW anc~uu~ an estrmated 5,316 MW for "s rutJ.se1'V1ce euatomer1 ~ 96!1 MW lor us electnc. fetail access 
cU>komc>l$ aod 1.920 MW ID! NYP.•i• cu>lamets ano munoc:lp•l•tectnc agency ouSiom.,. The c:Dnopany roreenl$ avemge annual 
gmwtn ot ltlf! pe It ete.ctrlc d:e-mirf\"d: In Ui1! eompany"'a seMC.e •re.a Dllilf Ute f'\eX'I f'1vt years u1 cUtiJQO (.On0dfOtlS to be approxma18ty 1 3 
percent per year 

EJocrrlc Supply 
~o~t ol t.ha e1octnaty ~10 by CECO.....,Y lo its C:u11omets 1r1 2012 was-J)Utcnasttd under hrm power cootrads or through t"e whOiitsae 
~tactncity tnarkcrt admii'\IRored by lho NV ISO Con Eorson e.cpcrcrs l.h.altnese re!IOUrc.M wNI .otgarn be Od!!qua.utto meet~ roqutC"emenu 
or Its customats m 2013 rhe compeny ptatU 10 m~et tiS contuu,ung obllgahon 10 SUJJPiy eiec'nc.ity to rt1 customers through o combJnaJIOfl 
or ofeclf'JC!IY purClf\,lse.d undiot eootmcls p:urchil$(ld lhretllgh th& 1\'Ytso·, whokr~ie eit!Qr~~CttV mst et ex gonera.tod rrom ns ehtcu'la:at.y 
Q!nttnritng laCIIt!lti:& For ll'lfoummo11 ubolll U'le compo.ny'!i conlnltcs for 1111pproUR.a1eJy 2.83:. MW 01 e~wtc gurHt.ralrng capacity. s:eo 
Notes lll.nd 0 to lhe rrnanc:m.t ,uu.ernents 10 trem 8 To recluco lho volanl!1y cr ris cus1omoB· olcctnt energy co:s.a lhe: ~m~y naS 
contta::t.S 10 ptJICIUI:ID e\ednc; etwugy and t:ntets &mo denvauva trens.actton5 10 lledgtt I he cos:;s or a poruon of lu expeca<J puu:ha$e5 
under fhuu.c.onlrads an.:~ thtough tho NYtSO :s wholoM!a e~tflCJI:)' m.a~et 
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fnhlc uf Cun iC(I lS 

CECONY owns generattng sta!lons tn New Yofi( Crty assocrated pnmarily wl1h Its steam system As of December 31. 2012, the 
generating statrons had a combtned electnc capacity of approxmlately 706 MW, based on 2012 summer test ratmgs For mformatton 
about electric generating capactly owned by the compa!ly. see "Electric Operaltons- Eleclnc Facilities- Generatmg Facthltes'' above 

In gent~ai the Utlhtklolll!!t:cN.,t U\eu purchased powur toSIS, tncludrng the cost or nedgmg purchast! pucea: put'StJilJ\1 to ra1·o provtseons 
approvt"CI by li'ID :i:tola puOIIIClull'llty r&guliUOr"y auU"'Otrly tmvmg Junsdtction See "Fm.ancun cmd Commonty Mar~l Rilk-S- Commodtty 
P.d~o Fhsl!. tn Uem 7 ond ~RI!i(;(Wblll~ Enttg)' C0$11 m Note A to the financtal stntcnu:nt,. Ulltcm !J Ftom ume ta limo. cettPrn pari1e11 
havl'! pOt~tof'la-G U,ft NYSPSC to 10\11~ tne!W p101Jt.SICIOI. Iht el1m1nal1Dn of which wuid hBVO -a mautn.alaolh!'rs~ eH~Kr o(llh~ Compunll!s' 
ttrmnetal powl~' results ot oper411<W\S or tfqurdJty 

In a Jv"ty u~ge UIIJ~( tile NYSP$C 11\mee:ted thalll 1JhU,($) r.~cna.ro t~ that CECONV ncatl not pt~;tn on constructrng new generatron as 
me cornpehtLVIl rnarkGt dcJvelop.s . tHJf c:oos~rs ~t.Werty oroaO' al)d d1d not Gtllopt CECONY s r~uc;st for a declarat1on that. solely w1th 
respac110 proV!a\ny gcnetaung cnp.a011y II w1ll no icmgitt l)r~lequwed to engage tn long4 rongD pton.nrng to meet potenhal demand and. rn 
parttCUI r, that rt wlti no k)nget nave 11'\e abtlgatton 10 construci uow ge::tU!:fiJtiA9 racu•re!t , regaraless of I he market pnce of capac1ty 
CECONV (l)OnnofSi tile a4&q1JI:It...,• 01 ute elettt~e cttpillclly f~!iOUrGOS ant1 relaleiJ otve~~ments 1n Jl.s servrce area. and works with other 
pa.-,le.s on kmg-ttt_rm ouoi.Jtttl aD~llaey ~WI w!lllln lhe framework ot II:'! \I NYlSO In addlf:IDO, 111~;: NY ISO has adopted reliability rules 
11111 wlCfJJClfl obliQ,IJqOJ on •ranii'J'tl_u.an uwnats (suen ;u CECONY) to COtiS:lJUel i.!iCJir\nli U1A1 may be needed for system reliabrlity 1f the 
m.._rl!et docs. nolsoJve a re:kDblllfy ne-rd tdenllltee by tntt NYISO Sed -"" f'JYISO'"' auova 

rn Ncvamuor 20,2 Hur NYSPSC 4Lte~ec CE:CON"Y U)•wotk w1th NYPA to dU"~o~uiO!J Q <:onhngctnc.y ptao1o addroS!I ~tlaabrlrt•t concems 
nssoc.f81eo W1lh Cho potcn11:111 doaUie uy tnD end cr 2015 ot 1ne nuelt!ar pc> .... ctl't)lllr)IS mine tndlan PcHnt Enmgy CQn~ttt (Wh1cl1 ts ownee by 
En1t~rgy Corporntton WbiiC1afNJ-S) In Februal"f 2013. CEC:ONY &nd NYPA submriied thett plan whiCh ta\es into ac.comlllhc~mclll.ul 
CECONY one1:9y etr.c,ency and dt)m»nO managem~nt p.ogr1.m$ The pion provtous ll)r\ne Nr:w Yotlo. lr.!fl.'rJUSsron ownar5. aobted 19 
roqultMI ,(I~Pfd\'BI' , to bagln ao~Joloptng thrall3 praposed ltaiUnnssiOt~ pro]!lcts tDt 11'11Pietn1'1'1.nhOn lj)y 2016 f hl~ pr:o,.,cu wn.Jch anc1t.tdil 
two "rojeas •ntrUCI&d ullhe slutement ot ~tO-ni ~•stu$$eil uoch:tt "'New 'fat Emu;y tighwaj" anovt:. lllb1.1L!qult!ntty would btllteAJHttred 
II) lttt:! ptoposa4 New Vol\. Transmlu!On Company l'hc plan :tliO PfOYidul IO.~ IUe tSSUance DV NYPA ot .1 feque~t tm p1opes.a:ts ror 
gonomhon ~no 1ranomro>100 ~IOJ8ClJihnl coula a~ .. be In wrv>co 1>)'<!016 Un<IL'f me ptan the NYSI'SC Is to dolll1loatc wnJc:ir projeas 
are au1horrzed to be rmplementec 

In 2009 ltu: thet\ GovetnOI of Now 'Votk antlauncod a uaw goal 01 meetang 45 perce111 ot me Sune s nfew~ly rleeds w•th tJrwrgy 
e11torooev !>r ronowscla resources by ~1 5 rile goal I$ to trc nd\rl!lr116 t>y rcuucri\JltiiiCIIlc:tty tonsum~llO<l by 15 percool uno nav~30 
percem 0' n .. elll'c;lnc:ny u.sed 111 Nttw Yolk prOVl:duc:t by Atrk!Wab1a t8.5Q!Jfte.S Es.w.IJij!oiUOdlll of tha fCnevtil:lblc- ~$-O"UIC'US torge' neoan Ill 
Scple.mbef 2004 ~nen the NYSPSC •s.sued :an ora-er estDbt,lf.tung a r~nbWriiiD!tt: ljen1o\l>s1~u'Miafa (RP6) whiCh pro..,UI!.S ttt.at 'oy 2013, :2'4 
~('c.erri ollht!: StaU!'s. em:n,y needs: wgukt come from large- refleW able fo~li!.lf!':s (such AS wu,o. hytHo_ atld LHonJ.O:SS} and smaller 
ti.ls\omilf-sltfd rone-,.-abte gene:ruUOt'l (lim•ted 10 10 r. Nef ulis. iilno wtHJ rocm fBU than 300 kW m \U.t¥), vna 1 petoe:nt would c.orne 
hum g~een rugr~Utluag offon,1 lhu fti.YSPSC agte£l11 wttflltl,e UtJidte.B uun the ro~por~,lbMy lOt proo.nnglhb nuw ~newn.biO ruourtd-s 
wcu'ld rest w~n 11\e NitW Y~~:~r't( Sta~.e Energy RuSfturctJ on.:3 bir.vOiopmenl Aulllolity {NYSEROI\) ~nd 1w1 me Uhlttru:. 1n 1tnptctn1enung u~u 
RPS for llli.Qct ren~wablct tOICOUiW'S N'YSEROA ~lit$ '"'o lono~tet'm o:greuml!ntt. Wd." u&vatapeJa.. ond p.t~r• 1t1o clavcl«*ars rencwo"te. 
prdtruunts based On me t.lcrhho-.s energy outpuJ Fm customet-s!\ed resou1cos. NYSC.ROA pcl)VI(IB:i rellales when customers ir\SlBJl 
uT.g~e renewable lacJ1nolog~es Tt1~ ranewabiU Pf'"-rtll-..m,t, fC:GU~s ma NYSE.ROA's. •Un'ltfii.Jhtlhve fi!e rue nnotlct~D \lltough a 
vo!umeUic r.tlru'QI!II rmpos.eu on UltJ dbltvory tu~lome.r$ 01 each or Ute Rme"S atV'ftSlOf·~noO uii11Ues ~rsuant 10 I he 2004 NVSPSC oc®r 
C COI'h b4Ued cu~omerlii RPS sutclwrge'S ol $.92 m1Won allCI $73 mmte~n rn eaCh or ~0\2 amt20t 1, 1eJpacl!Wly fttDse su,chargeswJtl 
tnete:a!e a$ N'ISEROA .ncraaso~ 1111- renewantes energy p,uc:hn-se.s Ttle N-YSPSC tssucd an order'" JamJary 2010 fOJmolty ln(;.(e.o.sang 
tne RPS ''"~"' 10 30 percem by 20t~ ona requm119 NYSPSC stall Ia ao,,.IOp a p!<>g~om to oda<ns tne geograptrtc IJalllneo Ollila RPS 
sunin.g•&Sidt up 10 $3;() m1J1tcm pt:IJ y~ar to be SJktnt In \he downluoU!t tog10n [fn.clud'my Lll Ute Ulllctles' &UN~ect htiritCf•es) untd 2015 101' Lhl!l 
pV.rpose Large rtne.wa!>H! U!50UICU art gr1d~conoed.cd ar,c sellttle:lr untng)' Output U11Ue wnofel"a~ tiilO'lW market acbmnlSII!.red by the 
NV ISO N. a resutl ollllc! ltt~rt.rs PilniCtP/lltontn 1110 NY ISO whclesali! marl\els. a ponron of thO Ullhl>n /IN ISO eACJQV putClliiS<l$ ore 
'I<MJf'Ced ffDm 1UI1t!\\"B'blttt IBiDUfCC-s: l'hC 0'1\Ctgy produceo ~)I OJ11,amtU•tlf18U "'oawabktSIJIISOUii Ilia _,nOfiYWhtth lnU \JIIIItle--5 W®ld 
otttutWIJtt M~~tt IHUCIUII!it:l, l~feU)' rt:em:rng ma cvem~ klr,~~l o~ non.fllnewaCJit:t lrrnt~gy co0:1umod In 2008, lhtt NYSPSC ISSUO:d Dtl outer 
4JUU'lorrt~ng the U1Urt..es 10 begll1 ~pl<unenung enorgy afriCJenc:v A(O!JJams C<t&\t ot lhC progmms aro DO•flilil ro~u:d primur1t)r nuough a 
separate non-bypassable charge 

Gas Operations 
Gas Facilities 
CECONY's capltahzed cosls tor ut1lrly plant net or accumulated depreclallon Jar gas facilriJes , which a1 e pnmanJy distrrbuUon 
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tacllities were $3,735 million and $3,455 million at December 31 2012 and 2011 respectively 

Naturolgas ., deh1)!~ by FllfHI!rne to CE.CONY illl vanous pomts In rts sefVice terrrtory and 1s diStnbuted to customers by the company 
mrougn on l!!lbmdlad 4,360 rmHu of marnu ana 387.881 ~t!IVICe ltnas Tno company owns a natural gas t1quefachon facility ana storage 
tantt at Its Astorln pc-operty •n Queens. Now YOf Tn~ pli111 can £~are approximately 1,000 mdths of whrch a max1mum of about 250 
mDih!!: Clln be ·Nithdrawn pi!r dey The eomp.tny has aboul 1,226 mca.M or additional natural gas storage capac1ty at a field in upstale 
Now Yotf( owned ;nd o~rate.d by Hone:o)'Q Slor-ilge C~pora:hou 41 corporatron 28 8 percent owned by CECONY and 71 2 percent 
owned by Con Ed1son Development 

G11s SaJos ond OolfverJos 
f'he c.amp,any generatly ~'O'VOB 11\t' cosl or the g~s that It buys and then sells lo its fi rm sales customers It does not make any margin or 
plCiftt oo t11e gas it tviiJ: CECONY'~ gas revenues are subject to a wealher normal1zat1on clause and a revenue decouplrng mechanism 
1)$ i 1'6$1~ , lis gliltS oetM:ry (lMtnuo: al'6 general~ not atfected by changes In deltvery volumes from levels assumed when rates were 
appro'led 

CECONY's gas sales and deliveries for the last f1ve years were 

_Jc_<!r.~~~ember 11, _ --- __ _ , ___ 
2008 2009 2010 2011 ~01~ 

Gas Delilo'ered (mdth) 
Frrrn Sates 

Full service 68,943 67,994 63,592 64 696 57.595 
F1rm transportation 43,245 48 671 51,859 54,291 52,860 

Total Firm Sales and Transportation 112,188 116,665 115451 116.987 110,455 
Interruptible Sales(a) 11 ,220 8,225 8.521 10,035 5,961 

Total Gas Sold to CECONY Customers 123 406 124 890 123 972 129 022 116,416 
Transportation of customer-owned gas 

NYPA 44,694 37 764 24 690 34,893 48,107 
Other (mamly generatrng plants) 94,086 86 454 99 ,666 9'/ 163 108,086 
Oft-System Sa!es 154 1 7 97 730 

Total Sales and Transportation 262,342 249,109 248.535 261,175 273,339 

(.:1) lnciUOOs 563 3 001 3 365 2 8~1 und 2 955 mdlhG 1cr 201<' 201 1 2010, :!009 ~nd 2-008 rt'~pcr:llvcly whiCil olre <Jiso lt'tlcc\od m l1rm tr .. nspor1:.atlon and o\hcr 

Yur Endl!d December l1, 

2008 20t0 2011 2012 

Gas Delivered ($ in millions) 
Fum Sales 

Full servrce $1 332 S1 229 $1,099 $1 048 $ 889 
F·~ transporialton 202 266 347 356 380 

Tol:lil Flrm S.1 Jc.s and Transportation 1,534 1 495 1.446 1,404 1,269 
lntecnrptrble Sates 138 75 60 75 35 

To1::.t qu Sold to CECONY Customers 1.672 1 570 1 506 1 479 1 ,304 
Transportation or customer4 owned gas 

NYPA 4 4 2 2 2 
Other (mainly generating plants) 85 73 8/ 84 72 
Dfr4 System Sales 1 5 
Oth~r operating revenues (marnly regulatory amortizations) 77 54 (54) (44) 37 

Total Sales and Transportation $1,839 $1 ,701 $1 541 $1,521 $1.420 
Average Revenue per dlh Sold 

Residenlral $21 15 $20 33 $19 31 $18 45 $18.14 
General $16 77 $14 91 $14 28 $12 96 $11 .68 

For furthe r d1scuss•on or the company's gas operating revenues and 1\s gas results. see ''Resulls of Operalmns· 1n Item 7 For additional 
segmentrnformat1on. see Note N to the r1nanc tal statements 1r1 Item 8 

CON U.liSON t\NNLJf\l RE.PORl 

http: //www sec.gov/Archives/edgar/data/23632/00011 931251 306931 O/d446447d10k htm 10/ 10/2013 



Form 10-K Page 19 of 156 

Gas Po.a"- D2mand 
Tfle g..., puk a~Bnd lOt firm l&Mc.a tustomnrs In CECONY s aeiV1ce aren occur5 du•Jng ll'lu "'untor he:atJng season Tho diuly pttlllli USy 
aam,H1d dl,,(tn9 the wm1a1 2012120,J (\hrough Janu.ary 31 2013) oc:wrrea em January 24 2013 whan U'le CICfnand faKt,aod 941 mdlh! 
l ho 201212013 wmlot demand oncJIJdad 821 no01n1 '"' CECONY s Ml.....,oco <uO!omersiiJ\d 320 mulns for cuolomers p;ullc<p;>llng 1n h• 
vas fetml ac;u$S program "DeSign wctatner- tonne gas sys1o.m ts a standard to wn..cn Urc acual penk rJemano llndJUSied for evaluatrcn 
am:i plannmg put post!~ TNt c:cintpany esumalos lliDl uncwr de51gt1 weattlef' tonefl1tOn•, lhi! 2013120T4 erviCu ar~.a peak demandwll be 
l 2'74 mdths, lnCIU.O II)Q ao e:sumalod 689 m~lhtJ. torn.s fl.lli·!CMU cu~:~~lamen ond .$85 rntfth!l Jn.r ~' r.cto~ :lr:::.t;rlSS cu51omeJs 1110 con~pSI'ly 
loreC.ii!l.sls avmag,~ iiOnuill gtowtn ol the pebk gas duma.nd ovef thO n~ five yems al des,gn toOCIIIIO(I.ll ta tMJ appmxJruatO"ty " 3 p01c:entm 
its·$0:fVICO atta The lorecastoa pe.ak Oilmat)4 at de&9n wndlllartJ d~ not 1na\Jdu g.a.s used bV ltUeuup.HbJe 92'S c:us1~1S ot II'\ 
generatmg stat1ons (electncity and steam) 

Gas Supply 
CECONY and O&R have comb1ned the•r gas reqUirements. and contracts to meet those reqUirements . mto a smgle portlolm The 
combmed portfolio 1s admm1stered by. and re1a1ed management serv1ces are prov1ded by, CECONY (for 1tself and as agent for O&R) and 
costs are allocated between the Utll1t1es 1n accordance with provis1ons approved by the NYSPSC See NoteS Ia the financial statements 
m Item 6 

Charges rtom 1u~urs lor II'!: 111m purchase otg_as. wh)Ch af e: bU.Sea on IOm'lUlo$ or 111dees Of :.•e aun~ 10 oeg04.1al10n, O'lrt genc:raby 
dot1gmtd to apopro)nmate mor~e1 P'IC:-t!'$ Tne y..l:l:5 $U!)pty eontrac~.A :ue tof v3uou:s. hHrM exUsnOif1il to .2015- fhe UhUtle"S ,,._'itt cootro:chs 
w~h ~ntW'lifGU.t ,P1peftna companms lor tna pu1chaae of nrm tr;nuporut1on ffonl Up$Veam pOJnLI when:~ gas n.; oeen purchased tc lhlil 
l.lllllt!ti:S Ql&lr!butJon sy31om.s, lflG for upstream sloray.: U(VlCI:!:S Chatges Ul\(hlllhase trun,pon~tiiOn ant1 $tc>csge ecuuraclS 11re iipptoved 
by lho FERC Svcn contf'K\S ate 104' YiltiiOUS tafms ext.end1ng 10 2027 Thu Vhl1hes are roquu:ad to pay cenllin foc:ed chBJge.s uru:J et \he 
su_p~y. ltansponatliiOn at'IO stor1ga coutraetJ wnol/lef Of nOIIhe ootU,4di.'Cf c:Mpacny IS aauaUy usi!O Tr1~ lbtec cnargas amounted ta 
appfOAirn.;Jih.tt)' '$25linllhDn 'l't 20 1.2. 111th.rd.lf1g .S-2' \3 m1n100 IDI CECO~I'Y Sl!e COf'lllrllc.tUIIII Obh!Q;ilfJOfl4"' bolc:rw In lddtliOf'l j il!lt!! ~lt!ftea 
~t..uct'IEaso gas 011 \nb -spal n~ol anu CXJf'Hatl IOJ lnJetrupllp!c guli tnanspono.11on Sue ·Re-covcrabtt Entrgy Co~s.·., Note A to tnt: 
f1nanc1al statements 1n Item 8 

Steam Oporst/on!J 
Steam Facilities 
CECONY's cap1tahzed costs tor uhhty plant net ol accumulated depree~alton for steam facll1t1es were !1 .6'/4 m1U1on and $1,651 m1tlion al 
December 31 2012 and 2011 . respectively 

CECONY generates steam at one steam-electnc generating stat1on and f1ve steam-only generatmg stations and d1slributes steam to 1ts 
customers through approximately 105 m1les of transmiSSion. distribution and serv1ce p1ping 

Steam Sales and Deliveries 
CECONY s steam sales and del1venes for lhe last five years were 

Steam Sold (MMtbs) 
General 
Apartment house 
Annual po~er 

Total Steam Delivered to CECONY Customers 
Steam Sold($ in millions) 

Genera! 
Apartment house 
Annual power 
Oth~r oper~!lng revenue~ 

Total Steam Delivered to CECONY Customers 
Average Revenue per Mlb ·sold 

2001:1 

533 
6 936 

16,507 
23,976 

23 
186 
468 

30 
$ 707 
$ 28 24 

2009 

544 
6.725 

15,748 
23,017 

28 
165 
446 

22 
$ 661 
s 27.76 

Year Ent;kfl Ocecmber 31, 

2010 Z011 2012 

515 519 425 
5 ,748 5,779 5,240 

16,767 16,024 14,076 
23 030 22,322 19,741 

$ 25 28 25 
158 175 158 
457 487 429 

16 (7) (16J 
$ 656 $ 683 l 596 
$ 27 79 $ 30 91 l 31 .00 

For further discussion of tile company's steam operatmg revenues and 1ts steam results . see -Results of Operations" 1n Item 7 For 
additional segment mformat1on see Note N to the f1nanc1al statements 10 Item 8 

Steam Peak. Demand and Capacity 
Demand lor steam 1n CECONY's sarv1ce area peaks dunng the w1nter healing season The one-hour peak demand during the w1nter of 
201212013 (through January 31, 2013) occurred on 
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January 25, 2013 when I he demand reached 8 1 MMibs per hour The company's esl1ma!e for the Winter of 2013/2014 peak demand of 
1ts steam customers IS 9 2 MMibs per hour under des1gn cntena. which assumes severe weather 

On Oea-mbt:~r 31 2012.. lho .s1eam sy~t.em nua tne cupa:l)tWty ot ao1Lverng approlumlltOiy 10 0 MMibs or~~ pur i\our This reduct1on 
1rom the pnOf )'ears ~pabtlrt.y {1 1 I Mlfllns of steam pel hOUI on December 31 201 1) It dUt! to d&moge lo stauons caused by 
Su~rst01m S.nrly (For eduJiiOrnll .nlorTnatlon, Ui! •Otber Rcg~1mocy Mallett""., Note B to the f1n8nCIBJ sta1emen1~ m Item 6) In 
Jatlua•r 2013 1he ~team .sy5tom wau ti!:ls.t~ruo 10 u.s.rull capacity The: 5ieam $)"1em 1:1 ltXJMtdl!d to nave 1M capohdlfy to del1ve1 11 7 
MMib~ el ctoam pGr I'\Our·1or lhe tt-motndbt or the 2012/2013 WIOU!!I CECONV O'&UtnBie-s l1Dllne $.V$lf!J'h Will nave tne capab1l1ty to deliver 
11 7 MMlbs of steam per hour m the 2013/2014 winter 

Steam Supply 
Thn1y-s1x percent of the steam produced by CECONY 1n 2012 was supplied by the company's steam-only generatmg assets. 49 percent 
was produced by tha company's steam-eleCHic generatmg assets. where steam and electnc1ty are primarily cogenerated. and 15 percent 
was purchased under an agreement Wllh Brooklyn Navy Yard CogeneratiOn Partners L P 

O&R 
Electric Operations 
Electric Facilities 
O&R's egprtgl&z-ed' costs lor utility plant. net of accumulated deprec1afion. for d1stribut1on fac1ht1es were $728 m1lllon and $680 million al 
Oue!mber 31 , 2(1\2 and 2011. respectively For rts transmiSSIOn fac1lit1es, the costs for utility plant. net of accumulated deprec1a110n were 
.S. t80 m1~ ondS178 m1111on at December 31.2012 and 2011. respectively 

O&R, RECO and Pike. own. 1n whore or in part 1ran1m115~ and d1Jtnbu1fOn IBCtlllHis wtoon lnc::ludo-55.5.-clrCUII miles ol transmission 
lines. 14 t1ansm1SS1on substat1ons. 62 distribution .sabsta,•ora 8!),47-flrl·:setvstt! l1ne ttinsfooners 3781 pole miles of overhead 
d1Stnbut1on lines and 1.794 m1les of underground dl$tnautlon ttne:s O&Rs u~ns.mts5Jon &y51UITII• pan oi the NY ISO systern except tt1at 
port1ons ot RECO's system are located within the transmiSSIOn ilf'UCOC'!trotled by PJM In .._\8 ~Qber 2012. Superstonn Sandy caused 
extens1ve damage to the company's etectnc d1slriD\11.t01'1 sy~tcrn See 4 0ttler RegutlllOry M.o.UetS" tn Nola B to the financ1al statements m 
Item 8 

SecCtk S.tes Dlld DtliJvoms 
O&R getw!talty ruc.ovet:s. on I' t.tJtrltnt nasr:a, the cost otlhe eJednc:ny \ha l It buys. Mna u~en nils lO 11:1 ru•-serv~ce cu.stomtl'.r& 1t does not 
make any margO\ or ptolol on'"" etectncdy W •olio< Etlo!dl"' .My 2008 O&R'£ New YO<k "'""'''" telltflu., (Wh•m ac<ouo1ted IO< 70 7 
pe~c.ern of 04R'.II ul!eltl( revQtlu"s '"2QI2) ne:came suoJed 1o il ro~nue uecuupltng mw:h~tnlcm Alta r.,sutl O&R'$ New 'Yortl. cJectric 
aetl~ry rc~cnues afo generally !lDlnftectttO by ctutngtt.s In dftlw~ voh.rmes trom leval' assum!O when rates wore approved OtR's 
(llect.nc: .MJe.s 1n New ~sq' iJJ'Id PonnsyJvarua •re not ~ubje:ct 10 • oecoupliog mecnanW'I'! o&R's olectnc srues alld at~#l.ll!lneJ. e),dudmg 
off-system sates for the last five years were 

Year End8d December l1, 

!001 2009 2010 2~11 2012 

Electric Energy Delivered (millions of kWhs) 
Total del1venes to O&R full serv1ce customers 4 093 3 673 3,498 3 029 2,691 
Delivery serv1ce for retal~ access customers 1,914 1 901 2,330 2,760 3,040 

J'otQI Dcltv..Wca In F,..nch l.se ~"!!... _ 2J9L. - .E2~ - 5,828 _ _ 5 ,789 _ _ --~J:l!.. -
~leetrh: €norgy Dolfvon!!dJ in mlltrons) 

Total oelrverios to O&R serv1ce customers 650 $ 551 570 486 405 
Delivery serv1ce for retail access customers 80 95 132 157 178 
Other operat1ng revenues 3 2 ( 10) (2) 9 

Total Deliveries In Franchise Area 733 s 648 692 641 592 
Average Revenue Per kWh Sold (Cents) 

Residential 17 4 17 2 18 3 18 0 16.7 
CommerCial and Industrial 14 6 13 3 14 1 13 7 13.0 

For further discuss1on of the company's electnc operating revenues and its electric results see "Results of Operations' in Item 7 For 
additional segment mformat1on see Note N to the financial statements m ltern B 
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E.loe!trlc PvB Dcmumd 
T~tr OIC"Qilt~ peak damand 111 O&R·s MIV!Oe ilrea OCCU'rt during the StJmmer ourco.nd11Jonlny seasot\ O&.R.'s u gho$1 se•vlce-area p!Gtr: 
aumond wttiC.O oc.c::nrrod tn 2008 was 1 61 '1 MW 'Tne 20 12' aet'Yr.ce -.reo p:til~>:; autTUir~ wtllch oc:cutrec:t on JuJy fS, 2012', w.u 1.S08 
MW Tnc 2012 P"•X ~"""'"d ""'''""'don .. ,..,.,ed 980 MW lotO&R'I fuU·$•u.noo euatomoo~ and ~5 lAW lOt custom<rtl pan1Ctpat"9tn 
ns utectn~ reta1t ac;c.,.!ls program Tna N'(ISO m~ed demano teduottOn progtamfi on July 18 2012. os-JI nao o" peak Q'e:mona dilyS .n 
so.me pwv1ou1i yeors ·oeltgn weillhBr'" IOC' lhU Qfe-CU'!C ~:s:em rJ. a 5ISndard 10 whk:n me aet~~at peak dctm:lnCIIs na1u!ltd for evatuatian 
und pta.nntno ~urpose:s. sme.e uu11 rnapo1-; OJ oemnruJ JIH:IU:chOr1 progmms a~ m~w~okotl onlv 1n Sl)C'Cihc .. c:treumstaol10s. "e¥.9n COI\d'Jakms 
do no\ lnctude 11\!~ se programs· poH,l11ltallmpnt rtowo\fet tne O&R fOI'!!tastt!d pv_llk d11m1nc a1 o.es.~g,n con~ll&ocu does JOCluiJe lhe 
m1pat1 ot perm.anem oemana rectuC1JOn p1ogram$ ftuJ company esttnatos ttull undot cre~n weather. condJU()(Is the ~13 servrcc area 
peak demand w1CI be 1 ,60() MW .-.ctodJrtg ap cM!mn!eO 1 .~0 MW lor rlS ful.l-s.ervrco customers aod 560 MW tOt ll$ Elledt)C rotall :tccus.s 
cu51omers The comp.any iarecast' 16'-'ctiBgi:!: annual growth ot tho pe:ak elelllflC thunarxlln tfto company s MrviCifi area ovat too neXI tive 
years at des1gn conditions to be apprOXImately 0 9 percent per year 

Electric Supply 
The electncity O&R sold to 1ts customers in 2012 was purchased under firm power contracts or through the wholesale electnc1ty markets 
adminiStered by the NYISO and PJM The company expects that these resources w1ll agam be adequate to meet the requ1n~ments of Its 
customers 10 2013 O&R does not own any electriC generatmg capac1ty 

Gas Operations 
Gas Facilities 
O&R's capitalized costs for utility plant. net of accumulated depreciation for gas facilities . wh1ch are pnmanly d1stnbut1on facilities. were 
$435 m1lhon and $403 mtlhon at December 31 , 2012 and 2011. respecltvely O&R and Pike own their gas distnbu11on systems. which 
mclude 1,777 m1les of mams In addl1.1on. O&R owns a gas transmiSSIOn system, which mcludes 77 m1les of ma1ns 

Ga5· Solt5 smd Dol1vemiS 
O&R genendly recavttrs tho cclo1 of the gas lhat•t buys and then sells 10 lt!i rnm sakt6 cuaiO(Iltr$ II does 11ot rna~ any ma1g1H orp.011t on 
Jhe yas It ~~· R t 9~5 r"vooues are subJect to a weather normahzauon dlusc Erfechve Nove:m·bttr 2009 O&R's New Yortt gas 
m\leriues (wn.ah accoulll~ for $ubstantlally all of O&R ·s gas revenues •n 20l2) be:come iiUDit."Cllo a ntvt~nuo at;~coupb,ng moctutnlsm As 
a rasuH tiS gas d'el1vary revcnuos are generally not affected by change.:s 111 uellvery V(lh.-nttS f·mm la>t~ctiS assumoa v-nun raUUI were 
approved O&R s gas delivenes and sales tor the last hve years were 

Gas delivered (mdth) 
F1rm Sales 

Full service 

YearEndcdDccembcrl1, 

ZD09 2010 2011 2012 

9,884 9,561 8,772 8,384 7,538 
_E_il:'!!_!r~~-"!!~Jl£El_ _ _ ___ -- ---------- --- -- 10.471 10,905 10,692 10,823 10,505 
Total Firm Sales and Transportation ---20.355 20.466 ___ 19:464 ___ -19.207" --1s,o4I 

tnlatrupllbte Sllld s. _ 2,567 2.390 675 8 1 
l'ol:ll Ga~ Sord To O&R Cus,on•~ rs. · 22.922 22,sss - 20.139 ___ 19.215- -·-fe;o·«-
Transportatlon or customer.owned gas 

Interruptible transportation 
Sales for resale 
Sales 1o electnc generating sl a1Jons 
Ort·Sys-IB'm Sales 
~od Trans 21J!!.I~ ------

2.842 2 112 
1,007 953 
2,327 1,346 

249 624 

~ . 27 ,891 

3 822 4 176 4,325 
840 864 793 
691 1.109 738 

1 
25,493 25,364 __ _E~ 

CON EDISON ANNIJAI RF..PORl , 

http://www sec gov/Archives/edgar/data/23632/000 I I 93 I 25 I 306931 0/d446447d I Ok.htm I 0/10/2013 

Fonn 10-K Page 22 of I 56 

1Jl!!k.!.tf.D!.!:!!!'m 

Ynr EndMI December 31. 

2008 2009 2010 2011 20 12 

Gas delivered($ in millions) 
Firm Sales 

Full servtce 172 159 131 122 103 
Fi rm lrans_portatton 45 51 65 71 76 

Total Firm Sales and Transportation 217 210 196 193 iiii 
l n t~u-upt!ble ?a l~~ 27 21 9 4 4 

Total Gas Sold To O&R Customers 244 il1 205 197 183 
Transportation of customer-owned gas 

Sales to electric generating stations 4 2 1 
Other op~ratmg revenues 10 9 13 16 20 

Total Sal~s and T~nsportation 258 $_ 242 218 214 ~oJ 
Average Revenue Per dth Sold 

Residential $17 64 $16 86 $15 20 $14 84 $14.01 
General $16 55 ~15 58 $13 64 $13 20 __ $11.99 

For further discussion of the company's gas operating revenues and its gas results , see ~Results at Operations- m Item 7 For additional 
segmenlmformallon. see Note N to the financial statements 1n Item 8 

Gus Peale, Demand 
The g~ peal\ demand for firm SCI'MC8 cuatomers 111 O&R a seMCe area OCG.!.Irs dutlfiQ U\~ wJnttt huttng ~e:a,:on Tt1e daily pta-" day 
aon\lnU during 1ho W1111Ut 2012/2013 (throiJ9h Januory 31. 2013) <><:C\Itrttd on Janual)l23 201llwi>On mo oamond reaehtd 17!1 mdths 
Tho 2012!2013 w.nter demand 1ncluded an ·mtmated 91) rn"ll'is roc O&R's full·seMto customt~~B and 89 moths 1or custometS 
pai15DJ)itlf1g 10 nsgu reta11 acceu ptog111m ·o~:s~n ... eanMJt" tor the gas sysftlm ~~a ,ta:noatd: to wh~h the actual peak dei1JAJ\G ;s 
adrustMJ lor M"ahJcrbOI\ a_nd p,anntng purposes lha wm~ny -e~m.ates Jhifl. unuer des~gn wealner c:onou~ons the 2013120 1• serv.ct 
ilirt!D pe.ok dil!trulfl(t Ynll be 214 mdlhs tnek.ICJitlg an .sumatel:l 10/ mcnhs for ii:S tun~tc:MC~ cut>to.mera and 107 moths fm tt& retad access 
cuGtom-ers lhtt eomoany ronu:.aats. avnr.age annual g rO"Nth of the~ peak. gru Oe(TIIIld ovet Ule ne_x~ five yuar5 at oes.gn CUI'Hlrtlot15 to-ne 
approl(lmately o U p<!rtenltn lhe CQ1T\jliflY'S serY>COO orea l'llerou><:•ISted peaK oemaoo m Uo>~gn t011dl!lono """'" not mt11Jde gas used 
by 1menup1Jbk! gu cufitDmers Ollf'l gene.rnung stiJJ.Ott5 
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Gss Supply 
O&R and CECONY have combmed therr gas requirements and purc11ase contracts to meet ttlose requrrements rnto a smgle portfolio 
See 'CECONY- Gas Operations- Gas Supply" above 

Competitivt! J:not:gr SustnV5$e:; 
Con Edison f)Ut~es toropt!.tltlvo ~(l!gy opportunrtres througn Ulte-e Whotsy-OWI\fld subSldtalh!'! Con EdiSOn SOlution:.. COn EatSOn 
Energy and Con Edr:aon Dev&topmonl These busrnesses ll'lcruo~ 1he Was U(U2 r11la1ed hedgu·u~ ot o\e.CUTCity to wttol~.salft ana fct lad 
customers, soto.s ot <:ert.am et\eiOY~nttated products and !lla.t'\,cti.S, and pcut.~JpabOtltn OI'Jtil(ly in!rli!SUU1:tuut !>l'ote:cts AI Cowmber 31, 
2012 Con Edrson's equity rnvestmen t m rts competrtrve energy busrr re.sso.$ was :lS22 mll,on .and lhcur assc!ls amounlltd 10 $1,061 ftlillron 

Con Edison Solutions 
Con Ed1son Solutions pnmarily se lls electnc1ty to 1ndustnal. commercial and governmental customers 1n the northeastern Umted States 
and Texas It also sells electricity to residential and small commercial customers in the northeastern Un1ted States Con Edison Solutions 
does not sell electriCity to the Utilities Con Edison Solut1ons sells e!ectnc•ty to customers who are prov1ded dehvery service by the 
Utilities Jt also prov1des energy ~fflc1ency serv1ces procurement and management serv1ces to companies and governmental ent1L1es 
throughout most of the Umled Slates 

Con Ed1son Solutions was reported by KEMA Inc In August2012 to be the 9th largest non-res1dent1al retatl electricity provider 1n the 
Untied Stales The company sells to retail aggregat1on entrt1es 1n Massachusetts and IllinOIS as well as to IndiVIdual residential and small 
commercial (mass market) customers 1n the northeastern Un1ted States At December 31 , 2012. 11 served approximately 154,000 
customers , not 1nclud1ng approximately 145.000 served under the two aggregation agreements Con Edison Solutions· electnc•ty sales 
tor the last five years were 

2008 2009 2010 2011 2012 

Retail electric volumes sold {millions of kWhs) 10 7 49 12.723 15,993 15,725 13,840 
Number of retail customers accounts (a) 

lndustnal and large commercial 18,828 35 056 40 OBI 42 983 35 043 
Mass market 39,976 49,094 85,191 117,635 119,276 

.. , t.JI:)Mi. I!Jall~qC!III!HMICI..II:io.uiMo 

Con Ed1son Soluhons seeks to serve customers 1n uhlity service territo11es that encourage reta11 competition through transparent pnc1ng, 
purchase of receivables programs or utility-sponsored customer acqwsrtion programs The company currently sells electnctty in the 
service territones or 45 utilities 1n the states at' New York. Massachusetts. Connecticut. New HampShire. Ma1ne. New Jersey, Delaware. 
Maryland llhno1s Pennsylvania Rhode Island and Texas. as wen as the D1stnct or Columbia 

Total peak load atlhe end or 2012 was 4 514 MWs Approximately 26 percent olthe sales volumes were 1n New York. 28 percenl1n New 
England, 37 percentm PJM and the remainder tn Texas 

Con Ed1son Solutions offers lhe chou:e Of grt~on power to customers In 2012, 11 sold approximately 377,000 MWI-1s of green power, 
end1ng the year w1lh almost 17,000 tUS1Cf»en Green power 1s a term used by electm:ity suppliers to describe electricity produced from 
renewable energy sources. tnell.H:f,ng wutd hydro and solar 

Con EdtJOI'I SOlutions utso proWJcs dnec-gy.eltl~•e~ setvtces to gavornmcna ano eommu~•iil customers The serv1ces mctude the 
aea..gn DOd tns.m~uon of llghtlng ~tJ'Orlls ri • gtHWiC~IlC.y lttWUfl9. vr::ntilauno ar-,c~ au condi!JD"Irl9 equipment and other energy sav1ng 
ta-chnok)gll!!rs 1'tta company i!l compc!Maletl ro11ts seMcas: 1)a.Bod ~'11111£\1~ on nta 1neteused enargy eff1c1ency of the installed equipment 
over a mult••yea.r peood Con Edlson Soluhcms has won competitiVe SOIICttiii&OM for energy Ht~Migs contracts w'1th the Department of 
Entugy ana Htc Ot!pat1ment ol Dele.me tlnO a sh;u~d ent:rgy 53vmg! c:.i:WUiild with the UniC@"d Slates Postal Serv1ce The company owns 
&OI:J r 4{\Gfgy protods •n ~~nuseus 'WJlh on aggregi11Ct dlp110ty Of 5 MW (AC) 

Con Edhlion Enargy 
Con Ecflson Energy mana_ye., me Ot.ilp!Jt -and fuel requirements far over 7.400 MW oF th1rd-party generating plants 1n the northeastern 
Untied suuns The company 1tlso pto~Cfe5 w holesale hedg1ng and nsk management serv1ces to Con Edison Solutions and Con Edison 
De~eiOJHl'\Cnl In uddtuon me COfttpany sell$ e1ectnc1ty to ut1littes m the northeastern Umted States . pnmarily under indexed pnce 
contracts WhiCh they use to supply their fUII-serv1ce customers 

2008 2009 2010 2011 2012 

Wholesale electricity sales (millions of kWh) 7,798 5,472 3.610 2.231 958 
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Con £d1~on Oevolopmont 
Con Edu~on 0twe1opmont part10patut •n efl.itfQY ll'llf=;t~tUt.:Nfc projeCIS Tlht company .s llnvas1man1s intJut~e owner&h'P Ml ta-rasts m solar 
tr.nucgy prttjcc:ts: 1:n New Jet!SGV. Mas.BacnusiltlS... CaWomra end Pt:nn$)'1\'illnl~ with -'In 1ggrega1e cspaarty of 1 V MW, o gu siCK age 
corporal..., (o.., ·cecoNY - Ga> ()poratoons - Gu Fo<>lrtJO>." oi>O'<o) an'"""-""'"~'~~ on an ~tfoldJblo hou~ poMershouno 
leasenQid tntere~ts tn u g:t~flfed ptanl and a gas d1stJ1DubOn network 1n the Netne~ncu (~e Nate .1 10 me finanCJa; stcnft'neru.s m 
uan\ 8) TIIO company n .. alldlhonal solar energy pro)eds unO,r CD<)Sirucuo~wlth an aggregato tapoClly 01•2 MW 

Con Ed1son Development and Its subs1d1ary, CED/SCS Newmgton, LLC, completed the sale of their ownership interests 1n electricity 
generating plants With an aggregate capacity of approXImately 1,706 MW In the second quarter of 2006 

Sotar Energy ProJeC:ls {111 MW (AC)} 
St<1lc ln..Scrvrcll UnderConslructron 
Californ1a 70(a) 40(a) 
Massachusetts 12 
New Jersey 35(b) 
Pennsylvania 10 
Rhode Island 2 
Total 121 42 
(d) 1:\eclncrly gener!lll.ld by I he PfOII.!Cis IS 111 IJe purci1115Cd by Poe~!ic Gas 11r1d Eleclm: Company ~M!> I.Iilnl to 25 yll.tr power purchi!lse agrecm~nls 
(b) lncio.JOO'J 100'Xo a\ dn 18 MW{A C) JXOjl!tl (P 1 Ie:;,grav~: Solar LLC) Ill Wlllch CEO hol d:.<~ 50~ rnlt'rtsl 

Capital Requirements and Resources 
Capital Requirements 

"'~ 110 
12 
35 
10 
2 

169 

The following table contams the Companies' capital requirements for the years 2010 through 2012 and their current est1mate of amounts 
for 2013 through 2015 

Actual EsUm.ilte 
tmiii~Of!.S of doU~rs) 2010 2011 10tt 2013 201<4 2015 

Regulated utility construction expenditures(a) 
CECONY(b) $1,866 $1.778 $1 909 $2,030 $2,077 $2,291 
O&R 135 111 137 142 140 125 

Total regulated utility construction expenditures 2,001 1,889 2.046 2,172 2 ,217 2 ,416 
Competiti'.'e energy busmesses capital expenditures 28 114 492 253 95 106 

Sub~total 2,029 2.003 2,538 ~425 2,312 2,522 
Ret1rem~nt of long-term secunlies(c) 

Con Edison - parent company 1 2 2 2 
CECONY(d) 850 764 700 475 350 
O&R 158 3 3 3 4 143 
Compet1l1ve energy bustnesses I 1 

Total retirement of long-term securities 1 011 4 769 706 481 495 
Total $3.040 $2,007 $3,307 $3,131 $2,793 $3,017 

(il) ~bl 201 1-lDI' IafWilba ..,1\lllw bt!IOtJ rl'!c:lude an 1ggrcgale S1 J5 mi~IOn ror l:lne-hetf ol the C051:< ol cerluln smarl electnc gw:l pfot~=::ls. lor whiCh lhe comp~ny rli 
~~ntsliQI'IIIII: U a U.p;a~., fetcrgy ll:lr rho olher hall oll l'le praJe>:ls' c:oels und~ r lhe AmeriGOn Rucoverr and Rernvestn~n! Act of 2009 

(b) C(CQtiV"'oe»pr~.J~,Qof~rtlill prolll c:lrcnlaci~IKJS<~nd reletedslu~~;:sWtro.: S194 nHIIton. S1t19 m1Nron <~n<l S133mllllon 111201 ::. 2011 .tnd 2010 . ro: 5pcc:lt~e~ 
ll'ldlh~ ~IJtSI'I! ~••~1J 

(c) For 20 \ 0, tnckldcs lang-lllrm iieW~ms reDeemed 111 advar.ct' of rooluriiV 
{d) For 201 2. ml;lud ~!. $239 nu!hon f01 ltle Mlly 2012 lt:dl!/Tl)I IOfl ~~all ollkii jlfl•ICrrl!d sled< and $224 6 m~hon laK eKr:mpl debl wtnch WillS subfed lu mand~ lo ry trmd~ r by 

bandhclden; 1n Novembl!l ?012 

The Ulil1t1es have an ongomg need for substantial capital investment 1n order to meet the growth m demand for electncity and gas. and 
tor electric. gas and steam reliab1hty needs, includmg programs to strengthen the sto1 m res11iency of their Infrastructure The estimated 
construction expenditures do not include amounts For transm1Ss1on projects that New York transmission owners have proposed See 
~New York Energy H1ghway " above 

The est1mated cap1tal expenditures for the compet1l1ve energy businesses retlect potent1almvestments m renewable generatiOn and 
energy Infrastructure proJects and could significantly mcrease or decrease from the amounts estimated depending on market cond1t1ons 
and opportunities 
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COnl tilic ~u:al Obllg.lldons 
lhe Jollown,g tabkt summan'z.es tha Compif11tM"' m ;nena\ obltgattons at December 3 i, 2012 to make payments pursuant to contracts 
l OfiO·t.erm _,eb~ Up\I.Jillleoso obltQaliOD.i 6rul otnet 4oog·Cerm llabrlrttes are rncluded on !herr balance sheets Operalmg leases and 
eldCtJ)C:IIY puttiUlse agreements trorwt\iah UJUl iStounutd future annual payments are shown) are a ascribed 1n the notes to the !mane tal 
statements 

(mrllron! o) d~~·!sl 
Long-term deb I {Statement of Capitalization) 

CECONY 
O&R 
Compet1hve energy bUSinesses and parenl 

l"tor~.t on .lo"JJ·t~'!') <IOI!t!B) 
Totollon~tlotm debt, IQc:iiH!ing Interest 
Cop~alteaso oOft<)Dtlons(Nolo J! 

CECONY 
Tetai CapHallease o.bligattons 
OIH)tallllg lea~c_s (Noles J and Q) 

CECONY 
O&R 
Con\peutJve eneroy bu:Stnet-:ses 

Total cp<!ra!.019 l~a!e> 
Purchlloe ~bllgo~os 

Eleclflcay pwchMe power agroomeniS - UUIIIIU (Nato Q 
CECONV 

Enb!liYlD) 
.c~l'i'ettr 

Total CECONY 
6&R --

En019)' and Capac1ty(b) 
T otolelett!l£!!~ pun:haSJ! power •g<oomef1ls - UIJbt1811 
Natural gas auppty. l!BI\SpottatiOtl ana i(Otag-e contracts- UIJJdiOS(C) 

CECONY 
Natural gas supply 

__ Tra_n_spp_f1~_t_IQ0 an_p slt?rag~ 
T a tal CE,C:ON'f _ 
O&R 

Natural gas supply 
Tran~P..C?rt_~tl~n an~ stor~ge 

Total O&R 
T<;~tat ·na~Uial gas ~up ply. ir~n~PortO?flo~ _ari~ ~torage c_ontracts 
Other purchase obhgations(d) 

CECONY 
O&R 

Total ot~er p_urchase obltgations .. 
c;C?n:tP~tillv~ ene~!::I:Y bustn~sse:; com!f1od~ty and s~rv1c_~ ~greementsle) 
Uncertatn Income taxes (Note L) 

CECONY 
O&R 
C~mpeltt.ive energy ~US!ne~ses ~~d parent 

Total uncertatn tncome taxes 
Total - - · -- - -

(1) Jnc::lude:s 1111ereSI en vanable rahl debt t;C~I~aled at ratos 1n e!!ecl. at Oecember J l 2012 

~'!'.AI 

$ 9,861 
608 
316 

S.130 
18,915 

a 
3 

197 
!i 

30 
.~ 

7,239 
2,390 
9;629 

129 
9 ,758 

94 
1.095 
1 . 1~ 

8 
204 
21~ 

1,401 

3.445 
200 

3,645 
218 

36 
2 
6 

44 
$34.217 

~l'lymcniS: D~~ ~t Ptt rod 
1ytilr YeiJrS Yemrs An•r5 
or less ,., ••• ye~s 

700 $ 825 650 $ 7,686 
4 146 83 375 
2 5 5 304 

532 1,003 910 5,685 
1.238 1.9?9 1,6•8 1.4~ 

49 55 22 71 
2 I 3 

3 5 5 17 

~ .~ ~ ?I 

650 ••• 02 1.03• 4,1$:1 
~7 51S 275 9:13 

t.i57 2.0n 1,309 s.oa6 

82 47 
1 239 2.124 1,309 SOB6 

94 
226 385 233 251 
320 385 233 251 

8 
42 72 43 47 
50 72 43 47 

370 457 276 298 

2,362 1 009 74 
149 47 4 

2,511 1,056 78 
19~ 20 3 

36 
2 
6 

44 
$5,647 $5.699 $3.342 $19.529 

(b) Included k'llh~se ilmounts 111\he cost oltn1111rnum qurmlllte~~o ol energ~ lhollhe company~ obhgllll'cl to purcl1a~ ut both tbr.tld und vartab~ l)rw=e::. 
(c) Included tnlh!i:!of! dmounl5tSihl!o cosT or mmtmum quanlllti!S ol !li'llural gas supply. trnnsporle!Hm and ~>lcragothalthe Ut111tre5 Me abltgated to pur~has.e ut both IrKed and vanablt! 

"""' (d)Mwu'tltl)l;mn 91~~tiiiiiV'I ..... ~rfllm ~P'!II<~nCJopera!lOI!Id•n:t iN'I'M~CII.IIibiltCllltldi.ytit.u4..,_.,nW'.Iftln()·._cb;~·a.ty• .. •ona ..... 'ere 
Oltl~hlf!'lkUI .... p!«tNU'IO")"iiii'!M,.fne~fi'I'Cit h~C!ontl'lcam~ .t.IIOII'IOI'.J'Itoll-.e.~r.acuhjDid:~~·lt tiiMp4lo)ICwiiiiCil~ Fcrmanyot 

~~'!:~-mr.:::r~=:~._:t:-:,;;:~!:~~~t;:r.;r:o~W:::.=~~=.~::;--~,".=.~~i~tr~~~~~s·tn 
Ddi!lorentrnannur 

(e) Amavols repro !>~tnt QlrM'I~ ~ purctiiSR JfiiWIIU"'-quMt4a• o)eOI:E ~ M'dc;,;wrcfr. N-tww.at;Jtt ene1gy ~r1 1bc.:~tos nmlural ga•. n;aluril l gas p~potrne capiiC!IV energy 
·"·~~·nG~~~HQO,f;orn dtrMI\•~J¥0«!f'K!Jf~ 
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The Compa.n~es" commllmtolS 10 make payments 1n addilton to these contractual eommnments InClude their other ltabthlies reflected m 
UH!tr oa1anccuneet.:., any tunc:hng obt g(JliOns for thetr pens1on and other pastreurement bene:ftt plans. financtal hedg1ng actrvitres . their 
coPec:IM! bargatNnQ ogreemeots af)d Can Edtson's guouantees of certatn ots•gut.ons ot rt1 OUSlnesses See Notes E. F. 0 and 
"GUbr.lnteeS"' ., Nolo H 10 lhe ltna.nc..lll statements m Item B 

CJpiUII Resources 
Con Edlson a Q hokSrf19 company thll ~atttt onl)' tnroug.n 111 sutrnd&&nas and t1M no mDterial a sset. othertna n ll$ lnHtrlt!1! W\ rts 
subs.a~anes Con EdiSOn axpects to finance fts eapkil11ttqulre.me.nts-pr1~ tnrough u~lernalty-gentnt!ed funds and lhtt sale of Its 
ncurflles Thu oomp.any OoPs not expvd 10 nttod 10 Issue aelOihon:H common equity tn 20 1l can EdtSOn":S abl!Jty to ma c payments on 
As eJrtGJnsl bof row1ngs and a;Vtd6n!ls on rts common shatc..51.a. also Oapend&f'll on 1\1 rece1p1 cf dMa~s trom u subskhanu or 
proc:eeds from lhu sala ol•l$ s.eamhes or Its lnl.Oro.U Jt1 AI suoSGiar~s 

For 1nforma1ion about restricttons on the payment of Ctvldends by the Uttltt1es and signtltcant debt covenants. see Note C to the ftnanctal 
statements 1n Item 8 

For tnformatton on the Companies· commercial paper program and revolvtng credit agreements w1th banks see NoteD to the ftnanctal 
statements tn Item B 

The U!lltttes may frnance therr operations. capital reqUirements ana payment of diVIdends to Con Edrson from rntemally~generated funds 
(see "Liqutdtty and Capital Resources- Cash Flows from Operat1ng Act1vittes~ tn Item 7). contributions of equity captlal from Con Edison 
and external borrowtngs 

The Companres expect to meet their 2013 external financmg requirements. includtng for matunng secunt1es.through the issuance of 
between $1.000 million and $1,500 million of long-term debt 

Tht Comp-~~ntcs feq~ro accen ro tne capijst ma~els 10 I~~~ n~:qutrements mat ara JUb~tanu.olty 1n axc:e5S of avarlable mutmany­
generatecl Juncts See ·capul RDqtJjr'ements • abo...-e Each of llte. Companlos ~vos that I\ wilt contmue 10 oe 41ble 10 .cceu c:aprtal, 
althrx.gh c.a~a~ market concfltlot\S moy aftec:Jlhe llm1ng ol tne Companws· fln;:mcW'Ig ad.i~~es me Companies mon~or the avttiiablfrty 
and co.su. o f vaMus torm~ of C{l:p~aJ. 6nd Wttl 'Smtk to lSliUO Con'Edtson common stock o.nd otntt sec.u,._Ms.when tl rs nean».ary Of 
advantageous to do w For tntormatKm abOut tne Compan,as· tong:·rnrm da.btan<J snon. term bO"ovJtng, :SI!t! NatH C ana 0 t o the 
financial stalements 1n Item 8 

In 2012, tho NVSPSC authonzou CECONY, truough2016. to •uue up lo $3,500 mtUICn or aeut UWft!IOS •no to •ssue up to $ 2,500 
m1M.on ofd'ebt ~~~f'ltieS. Io •ofund el~U5Un; debt se.cunhes AI Otcombor 314 2012, CECONY nacs nat ~:ssued .any sec,uraties pursuar'lt to 
sucn Ou!l1onzall0n In 2009, tne NVSPSC all!hcnzb<l O&R, lh!Ougn 2013 to IHuo up to $500 milfK>n of >&curtou (of whiCh up 10 StOO 
m111Jon m"Y be plefenod otodc alld up 10 tne en11r11 amount authorilecl ~be oco1 sc•:untles) ana Ia '"'""up lo $389 mtAIIll\ or deOt 
secunues. to rc~fw'Ld e:.ustfrtg cfo ot se:amll&S At Oecembe-t 3 t. 2012.. O&R naa tJSu~~rd s 190 m illion o l debt u~nlias pursuan1 to suct1 
authorization 

Con Edison's competitive energy bustnesses have financed their operations and capital requrrements primanly w1th capital contributions 
and borrowmgs from Con Ed1son. Internally -generated funds and external borrowmgs Con Edtson Development 1s evaluating long-term 
debt ftnanctng for the solar projects 11 acquired 1n 2012 

For each of the Compames. the rat1o of earnings to fixed charges (SEC basts) for the last live years was 

cOn .Ed1son 
CECONY 

2009 

34 
33 

For each of the Compan1es. the common equ1ty rat1o for the last five years was 

Con Edison 
CECONY 

2009 

50 7 
.§0 8 

2009 

30 
3 1 

2010 

33 
34 

201, 

36 
38 

Common Equr1y Rdllo 
JP:e_rc~!:!l o! ~~tal c~pi~~li~lr~n} 

2009 

505 
_50 3 

2010 

50 4 
49 9 

2011 

525 
52 0 

2012 

37 
3 7 

2012 

54 1 
53 6 

The commerctal paper of the co,..,enU!s rs riled P-2. A·2 anct F2. re:spectrvel)'. by Mooay's. S&P and Fitch Con EdrSO(a'.$ ~ni}"!!rm 
credit rahng rs Baal . 688+ ano f3B8• . respoc;trv;!:ly. by Mooay s, S&P orrnd f itCh Tho uns.ecured d.ebt or CECONY r:S ntted A31 A · and A· , 
respectively, by Moody's, S&P and Filch The ur'IHC.uled aobt of 0&~ ts rated Baa1 ~ attCIA• respecuvety, tly Moodfs.. S&P ilnd Fach 
Securities ratings ass1gned b}l raUt'IQ O(g"Dna.alton'5 are e.Kpre.sslo(U o1'0pinlon :anC11te n01 tecommamfBtlons to auy, se:n or hok:l 
secunt1es A secunt.es rattng ~ su~tct 10 tevtslon or wtthG~W'lSl ot any tlmfl by lbt a..ss.~a:r,rng fillltng organ~t:rhan Eat11 raltng shouia be 
evaluated rndependently of any other rattng 

CECONY has $636 milliOn of li)l;•exernpt debt for which rhe rntetest rates are to be determtned pursuant to penod1c auct1ons Of th1s 
amount, $391 mtllton 1s lnsured by AmbacAssuraneaCOfpotaUOn and $245 million is tnsured by Syncora Guarantee Inc (formerly XL 
Capital Assurance Inc) CrMJI ra11ng agencJes have wrthdrzwn Ule rattngs of these tnsurers Subsequently, 
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there have nD1 bel: I\ S\itfktent b+cfs IO deterrmne the Interest rates pursuant to 3UC110M and 1f110tolt tilltl t\Avt!: been determmed by 
reference to .a varJBDfe tcue •ndt:lt 1M weighted average annual mterest rate oo lhls I&Jt·~mpt aetN was: 027 percent on December 31, 
2012 The wttQhtA!-d a<Jemgo lntorts& rate was 0 29 percent, a 34 percent and 0 .C5 percet\t for t..hfJ: years 2012_ 2011 and 2010. 
respectively UOdat CECONY's cottent electnc, gas and steam rate plans, vamU•on' A11UJChcm t1th: cU~UIIn\OHtst expense are reconciled 
to the levers set in rates 

Environmental Matters 
Climate Change 
As 1nd1cated 1n 2007 by the lnlergovemmental Panel on Climate Change, emissions or greenhouse gases. mcluding carbon d1oxide. are 
very likely changing the world's climate 

Climate change could affect customer detn.and tor lhe Compume.s· tHW:IQY $trvlces. Tht: dfects 01 dmuue cnange miQfll iJlSO II"'CIUdl:! 
phys1cal damage to the Companies' Facilities and di!lruptton olltleir o~ahons dua 10 tl\e .mpad of mote ftt-Quent .and more e;(lreme 
weather.related events In late October 20tL Supen1onn ~d)' OiiU$ed t!ilen$1Yi: damaoeto the UM11.1es electiiC dralJIOl.I\H:In system 
Superstorm Sandy Interrupted serv1ce to appro~matety 1 • nu.tiort of lh& UUWes' customers- more l/lsn four lm'Utli the numbet of 
customers Impacted by the Utilities' preVIOUS W04'5' &tarm event ( .. lurrw;:ane lfette .n 2011) Stte "''ther R&yulatOiy Mattars." '" N~e a 10 
the financial statements 1n Item 8 

Based on the most recent data {2009) published by the US Environmental Pro1ectl0n Agency (EPA), Con Edison est1mates that 1ts 
greenhouse gas em1ss1ons cons111ute less than 0 1 percent or the nation's greenhouse gas emiss1ons Con Edison's emiSSions of 
greenhouse gases dunng the past 11ve years (expressed m terms or millions of tons ol carbon diOXIde equivalent) were 

qo~ equ1valenl em1s~ions 
2008 

46 
2008 

{2 
2012 

- 36 

The .cS percent dO:Crease l'l Con Echson'.s gre,mhou!Se ga"S emls.s!Oll$ smce 2005 (6 6 m1ll1on tons) reflects the em1ssron reductions 
re!iolting rrom aqulpnum\ ana ropa.r prO~$. •1'1oC.lud1ng proJectS to reduce sulfur hexafluoride em1ssions. and rncreased use of natural gas 
a1 C5C0NY"'sle.Dtn PfO(SuCI.ICI;n fKflltldS EmnoSJOO.S from &lectfiC ge:nerat1on at the Con EdiSOn Development electric generating plants, 
wtHeJt wero sold rn '2008 hlllvo ~en temo"¥ad frorn the :bove d'tna sol 

Tht Companies are WOf}C.•ng Ia further reduce grermnouse QSS tmi$Sf:OOS CECONY I'Uls pat\ICipaled for several years in voluntary 
111\f!aUvu wnh the EPA 10 reauu lb mctl\lna ana auULu MXaftuonde errussaons Tbe UIJt•.te:s reduce methane emissrons from the 
openrl:J011 of the1rgas d~dbuttbn SYlllJtm. lhfOIJQ"h plpc ma1nlen;mc.a and re~see.menl progrt1ms. by operatmg system components at 
lowar press~;n and t:Jy •mrOdLJCIIl'g new tachnck)gle& Ttle UllldJes teduce e-mlss•ons- OIILI~Uf hexafluoride, wh1ch IS used for arc 
suppresntOn l.n 1Ubstat10n Cucwt breallels 1:ne1 sWttd'les. by o&klg unproved leQlnolog~slo lOcate and repa1r leaks. and by replacmg 
older equ1pmem The Ut1htw~ also ~omote energy otfic.ltoc;y progrnms fot w&toqrefS that ne1p lhem reduce the1r greenhouse gas 
emiSsions 

B<!gmnll1lJ 111 2009, CECONY" subJect ro earboll oroxtde em'"""'" regutallOtl• csuool,.hed by New Yort. Stwo uMer tne Re9oon:al 
Greeni>OiiSO Gas IM1alm (RGGII lholn•muve, a cooper.ll""' enon by Nonneost,;m oM Mld-AIJ;onhc tilatea. eslaohoh!!Cl a deCreasing 
cal) 011 carDCn d~lad! enusstona resuftJng ftom lhe generatiOtt oi l!lectriCfly 10 t '.:.~ten petcent be'Ow tho lndi~Mt·~ Dasell:fl4 by 2018 
Undtttlhft (f14~ahve. aft'ecti}O eltc:lflc ge:ne.ra1ors me require-a 10 oUla-- l!:mruwn Biowances 'o coVer 11\eu carbon dJo)Qoa err11tSio"s 
avarlable pm>arrly through auction> admmlstenod by partlt<pallng 51a!eS or a secolldary marJcet CECONY mtl ~· requuemenr of 
6.3 m•lion allawances-forrne f1rs1 RGGI c«npOance penod (2009- 2011) In Fel>luary 2013, RGGI ra!aa50d ~ moael rule for adolllton ~ 
tne ~a111t1pahng state' lhBI mc:k.ldn a 45 parrc.n1 teductilln" the .,_.,~stOns cap fat 201 .( and tunher r&dudtOns of2 S percof'l1 each year 
from 201 5 to 2020 

The EPA hat Qncd reguJatmg greenr.ouse gas em1ss1ons from mafot S«<ICil:s, reqUiring exist1ng sources to repor1 emissJons and 
subJectmg cenaln new sa.urcei 10 ennssions limitations Also. New Yotk. State ttas announced a goal to reduce greenhouse gas 
emiSSions 80 percem billow 1990 t8vai.S by 2050, and New Yor1c Crty pi 111M tu ftoUCt greenhouse gas em1ss1ons withm the City 30 
percent below 20051eve-ts by 2030 Tht: cost to comply w1th lag1Slatlon. 1egu~at1om or 1n1t1at1Ves 11m1t1ng the Compames' greenhouse gas 
emissions could be subslantiat 

Envlronmenall l Su~u1n12biUly 

~!~~ ~~!~~=i:;~~~~~==: .. ~,,:!,l~:::~~n;~~= :r~=~=d~:'u'::!C:e~~ sman 
gn" Wfif ~we customers the ioo(s 10 oe .smarter consumets <Jf enargy and wll allOw I no utdtly to tdenuty ana L!Oiate problems more 
qui'CICiy the company recycle-s clean noD-huun:tous W.ll!iiO rruuanal5o 1ri moce 11'\M a CSokon ea;egorr&s il\d recyChlO'tn estlltTUtJO:d 50,000 
taos ol wasle II\ 2012 Mor'B. lhQrl38 porcem oJ lfle company's vehiCles now use .at'ernauve.-energy \eahno~y New envutM"JmenLttlly 
tnet'Jdly wnll~ root.: are sn plact allnf: corpoRJt~:~ hdOO(lua~s 3no more lhan 20 otnet compilny facAnm. and o:he.rs are "'ode.rway A. 
white root rer;eas .s1.1nUgn1 IO"~Jetfhg mdoor temperatures on hOI days. whtc:n ntuuc.es fht: need 10 cool the but:ldU'Q feaultmg tn fewt!lt 
carbon diOXide emiSSions 

CECONY 
Superfund 
The Federal Comprehensive Environmental Response Compensation and Liability Act ot 1980 and s1m1lar stale statutes (Superfund) 
impose jomt and several liability. regardless of fault, 
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Tuhll' of \onh:nh 

upon gene.1111011 ot tlill41rdOuS.CUDJt:an~t fOf M'IVe.s.tigahon c0i1S tem!-d1a11on costs and environmentol dam11ye,5 The ~es as to whccn 
CECOtiV hiJt bcutn atsened I() 1'\a .. ·e f bllttyo un~er Suparlt.md lllcludU ns and tls predecessor compatwe$ to1m~ toonuracturea ga.lj. $111:1 
~s muiU·purpose ~101141 Slht ~s fonntr Flushu~g 8erYICII! Cai'IIS!f srttr. trlu Gowanus Canal site. and othm SUpeduf'ld 5 1li!:l dt!euSIIe1j 
below Tnete ntay l'la addiDOnal sl!cs 3sto~'hlct\ ass.er110ru w~t be made that the Company has ltabthly Foe a IU~ther diS.CussJOn 01' 
cla~ms an~J pos:s:~ble clarms il9tUi111tna Com~ny undltr Su~.t1u no ~S110laled hability accrued ror Sup4!rluod ctatm:; tmd recov111y from 
4;0$lomeB ol !UI.I!!! lnVU'Il!9:'11IO, and temot.tiAikln co.s.ts . Set! N<nt: G to ll\e financial statements 111 Item 8 ('whltn ~fOrmillfOn 151fleotpOta1.:CI 
here1n by reference) 

MlwuloctunnJ Gato S/ror. 
CECONV ,ana Its ptcdeet!:storiiiOfmetfy m nulat1Ufee g!1.$.ttno ma.n.uuned 5lDfD91: I)OlCJCIIIOiiSI manufactured at sttes in New York 
cw,. and We5fl:he5.1c-r Coun~ tMGP Sl'l 9) M~ of 1ncse srtes n.a.vl!! been subCIMdoa and are now owned by parttes other than 
CECONY stn[f ltavt!l boen tMovolopeu oy tht!m lor othef U$1JS. 10tlud•19 ~OO!s, f8S . .idU'Il\l81'&rlU c:ommerctal developments and 
hospnnfs The Now Yon~ Sta1i:t Oepat~me.nt ot Envltonmentul CcnseiV'.iUoo (NYSOEC) roquuas tnt: company to mvesHgate, and tl 
mtceuary de!W!klp and lmpM'ment teme-diDtiDn programs fOt Ute tires. whiCh U1Ciudo ~ n)an~lpc~ured gas plant srtes and 17 storage 
hOtder sites anD ar'v mhgnborrng weas to w:t)u:n ctmtllminiltOn may ll:llwt tnt(Jrw.teu 

The mrormation available lo CECONY tor many o11he MGP Srh.\.j IJ 10e0mpteto as to Uta axt.Gflt of contamtnatton and scope of the 
remedtatton likely to be requ tred Through the eno of 2012. tfWtltUgauans t1uve: bdaf\ S1aneo fOf All 51 MGP Sties. and have been 
completed at all or portions of 31 of the Sties Coal tar and/or 01~1 manulacturt:"G ga:~ ptOducuor\fstorage- related enwonmental 
contamtnants have been detected at 35 MGP Sties. includtnCJ IOCOIUOn~ wl\n!n MBiliHIIlBn iitnd oi)'Htr part s of New York City, and tn 
Westchester County Remedtatlon has been completed at stx sttes and port tons of seven other sttes 

/4BtannSir~ 

CECONY 18 perm;toQ by tho NYSIJEC 10 OpMIIO o MJal'do\JO wwe >tOJ8ijO '""ltly on propeny the «>mpl!O)' ONn> 111 tho A>tono 
sec.t!On ot Queens.. Now Yo(i( PCKitoru til U'IC ptOPIMV were formerly lhe tocaUau 01 a numUfaetut I!H2 gBJ plti:nt HJJd Dl'IO Mve beun uled 
or care oe1.ng used ta1 . amo~ Othat thrngs eletUIC gen~rattOf'l oporauons. oloc:tnc sub5tauon opetal.!onst 1ne ~arvge of fuel ad !tnd 
~quaflitCI nulural g.as a no tho namtelliJnce ana .tii.Of'Bit! cr eledi'ICI C'Qutpmt:nt fU. a Q.'lndlltoa of 11~ NYSD.EC perm~. th~ co~p.any ..s 
1equlred lO lf'I~•U!JtUt' ttle ,xopttrty nM where env.~ronmttr.tQl contiiJI"mnEltlon 1:1 rounCI G!"d l'IC:I!On rs. nucessa ty~ to condud corted!vo 
IJt:ltan 10 rome,a:~to lho contonMatJOn fh& c.ompun)' hasnwll~tlfJatecJ varlOus.sacttCHU Cll tht _propatty anct rs pmtarmtng ~Cldtttona1 
••V~Utlgouon!l Tile company nn• subm,uod to tno NYSDEC ones tho New Yolk Sllll• oe,.,nmonl of Hoann repottsld.,ury.,g the kltown 
araB$ of conu.mtn,at,on The comp:;Jnv eilLmD~ Ulat ,a u.oatJcounlttd pott(ltlil b.lbddy fOr 1/Ht compte.U.on of tM .s.tla tnvcs1J9aOOn and 
cleanup of the known contamtnatton on the property wtll be at least $53 mtllton 

Flushing Sotvir:d Cftnfor S1to 
Th4! 0'11 ne, at a tocme' CECONY :iaNtce center tAcdl\y rn Ftu""lfl9, Nuw Yort; u1kunted tne I!Ompany thur PCB contamKt.arJon nan DHn 
delecta.a on a subsumuul porhon oj lhu PtPJH!nv-, wtuch lh~ O'~a~no r remadtaltod purt.uanl ta tha Now YotJo. State Brownl'iekf c~a.,up 
Program iUfmJ,,Sl6rea bY thCI NY sPEC 1100 tS (vuovetopa11g for riWdeJrilill And r;omnM:rcull u:!lu trur piopwny uwnltt s c:hum a,gaJMIIne 
ecmpilt'\Y tor It$ •n'iironmenaaltespon!l.e c:a.Jht (OJ tne ua na.s bdan ldS.OIWJd In SCpto.mbctr 2007 lne NYSOEC ctern.a,ld:ed thallho 
cornpany iriVI!51!galo and terncKlQie PCB cotnemmatiOlt thii m61)' t't:)ve m1grnteO ;nto lho a"JOICctnt FluthlflV Ri~er l ratn lht: .sl(o lo ,A,pnl 
2006 tho '"'"'f'""Y ano i'IYSOEC •owed tnlo • co""'"' <><0•1 unclor whtet> tho COIIIPOny nas Ggteed ~o tmpklmvm ~ NYSDEC·opp!OIIed 
Jrtve~~:.ttgouon P«Jgnnn lOt lila fktlt1lrl9 RIVer arro u ue.em&d no~5sary ~ U1c f'IYSOI::C to plfl(eot t'\llmM httO.lli'l ~nd u~e -enwronmunt 
from siJCh COfllamlnal~n ID Mnp&eli*.l'l ;a NYSOEC-approvud remoat.allan p..ogram for any PCB contarntna!Jon In l.h& n~e:r •Uribulltttlle to 
lhe Site In Mll1<11 2011 . t"" eontpany !OJbrMted 10 NYSDEC a tepo~ indlo:olt>ng \lull PCS. had mt9fSleO nom Ill<> •••• to sedomentllt 1 
po.uon Ollhe fi'Yer to October '201 1, lhe c:ompany submltlf.tt 10 1t1e NYSOEC 3 teu.s.tnil11y 111JOY eva1UQII!\9 vanou:& .rernaC1iJI.:.I1emaiiVe! 
In ;e~pcmta It) NYSOEC t.ommetus i)ntl'lal fe:a~tb• l i\y ltUdf', 11'10 c.;,mpeny $uDmLlted tt rovJsad ten•bt!tly stuay .n June 20 12 flle 
~YSOE:C has no1 yOJ apPfO"JeO U\il stuoy or sCiotU!:d a "''"oay Al tms tllnl , lh., curnpany cannot eshmaiCII\.I Ata~•y lor tn:o de::a:nUp ol 
PCB CC1!1Iam1nauon ltlnt nas mtgraled to the Flushtng Rivet rron1 the ~rtfl ~ but sUdliiDblhly rnay be subs!:aruJnl 

GowlJnu!S' CD(MI 
In Augu•t 2009 CECONY rec:erved a nonce"' potonual lisbtllw ond ""l""" lat Wll .. mallon from 11111 EPA obout tlle oporahono ot tlio 
company ano ns Pfedeo.e:s.sors at sites a~Jdcent 01 nmu thu I 8 mJ!e Gowanus canBJtn Brooklyrt Now Yo~ 1~ comp;3ny underSiands 
mm lbe EPA at-.o nas provtttoo or will prav•oo notlce.s ot paten1iil UiUJil4y and IUfDf'ITfabou rsqut$llS1o 01htr panie~ In March 2010 1he 
EP.O. added tile Gawanu• Canal to •tJ ~lat ttmal Pro>nu .. ilit of Supeffilntl snoo Tn6 cunats aura<etlt waterfmnl 15 p11manty CQmmorqol 
and arnsustnal currently consr&ttng Of ooncrel.a plants watt.I'IO~J . and parkmg tot5. 4nd 1110 can.1lts.II~J 3-tWeral ros•DIHUlll l 
ne:tgttbortutbd5 fn FOU1uary 201 1 me EPA felt!:usec a 'apon al u remodlaltnvttaftg utJOn uuu eonttrmed thur._, \fla~ S19111r!Canl 
comam&naltOO '"the GOWanu:s Canal In 011eembar 2011 tl're. EPA feW: aspct a drafllea' b~tt)" study lha1 ewtuau;d te.mea1al al!~millttvcs 
tn Dooe'l'bet 2012. the 6PA (~fuaoeG rt• proP<J••• IOrl"ledtal acllan ~tan lor the >Ito llt• Ei>A 01!llll'aled tNt t~e cost or asse .. ment and 
remedtatton 
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ot hazardous substances tn and around the Gowan us Canal will be between $466 7 mlllton and $503 7 mlllton. and indJcated that the 
cost could be stgntficanlly htgher CECONY is unable to predtcltls exposure to liability wtlh respect to the Gowanus Canal sfte 

Othof Suparftmd S~\\.5 
CECCNY ·~ * patilnualy rGspons1blo party (PRP) Wllh ~to at~ StJpt!rfuno 11tes wr1ete theri! .aru olhei PRPJ and wl'lerc tits 
genorarly not ms.}lonllble 101 ns.anagu19 tno sne 1nveprgru.;on Dnd femoouuJOn worX ullht!.5o u~ u. tn vamous stage:, Will'\ the company 
paOICipating 111 PRP group5 at some otltto $1f,C:.~ 1nve1uga1ion famedjatlcn nd moi\U.ot'tng ot se»mrJ of these Situ have b.e~. and are 
exp<tctad to eonllnuu to bil. c.ol'\dLIC:Ied O'V{rr e:ICtetUHtd penocts oftJme The company OOI!!!$1\01 beftew thai n IS t~asonnuty lllkelv that 
monetary IBI\C'tiOflS~~ as poo:Na'itMtJ.. wlll Da PTIJ)O$t:d upon It by any oovemmantal aulhOrdy wilh respect tb lt\.ne s1trrs 

J"hofollawUlg tabiO l•ts acll of CECONY'$ otncr Supr!r1ur1<1 slle.s lor wnld• tJie company anllapate• K may 1\aw a "''"Y Tilt table abO 
shOWs fot (}ac.h Su<!h SlUt. 111 kJGat10n, U\t- Y~' rn whklh lhe c.ompa.ny was CJes1gru11ed Of a!leged to bt: u PRP otto othtcwiso nave 
JBJPOfl5tb•1lllo5 wnh ruspett to 1he s~e (snown 1n ma tabfe UMttr ~tnn1, tl'le namt: o: tne eoun or agency In whlah J)rocctdJf'IQI wn11 
fus:pecl to rhe Site are pendtnQ a no CEOONY'S eA11Mtll .. ~ petcent~ of lotat hal)r14y fOI eac.h stte lho eom~ny currei\Uy eshntate.s lhat 
o potmn'-il1•ab"aty rot tnvasbgat.on temudta1tOn monitO'I'U'IQ ano l!'tMfonnu::nlat da.maga5 Al eitett ~e l:lless than so 2 mtflton. w1tn lltit 
a.xccpuon o1 tha Corte~o land.mf Au. tor wfUCf'l; If\! esttmai.e 1' $1 mtBpOtl ;~n~ the Cuforo Stntp ~etal ue for Willett tho esumate tS $0 2 
m•lton Supertund llaOU•ty 15 ptnt 11na StllletUI fhe company's estamate at b IL.tlbtltly 101 ~ach ana waa tltietminl!<l puriu;ru to coti-SeJ'4 
d~~e.a s.ctii11HTW1r'll agroemen15 oc otl'\erw1ie and In J;gh\ of the financar.t cond/Uoft ot OIMT PRPs The company s actWi11aabdrty couSa 
dtfter substanttally from amounts esttmated 

StCe 

Maxey Flats Nuclear 
Curcto Scrap Metal 
Metal Bank o1 America 
Conese Landftll 
Global Landfill 
Borne Chemtcal 

O&R 
Superfund 

Local ton 

Morehead KY 
Saddle Brook NJ 
Phtladelphta PA 

Narrowsburg NY 
Old Bndge , NJ 

Eltzabelh NJ 

51~11 

1986 
1987 
1987 
1987 
1988 
1997 

Cour1 Dl 

Agenc.Y 
EPA 
EPA 
EPA 
EPA 
EPA 

NJDEP 

'lo ol 
Total 

L11bilily 

DB% 
100% 
a 97% 
60% 
03% 
07% 

The sties at which O&R has been asserted to have ltabtlily under Superfund tnclude tis manufactured gas sties. its West Nyack stte. the 
Newark Bay s1te . and other Superfund sites dtscussed below There may be addtltonal s1tes as to whtch asserttons wtll be made that 
O&R has liability For a further dlscussJon of claJmS and possible clatms against O&R under Superfund. see Note G to the financial 
statements in Item 8 (whtch tnformahon ts mcorporated herein by reference) 

Mtmufgorur«l Go.s Stru 
O&R 100 Jts predecussors. lot'1'nefly O'N RDd ana ~te.d manufaC'hJ~ gas ptanls at seven slles lO&R MGP S!\Bs) tn Or111;a County 
ana Roc.kkmd COUfl(y New Yo(;( Three of \h«<S4t SJttt:s. au.: now 0'6'ned t>)' parues ouaer !han O&R aoo MVII beun RKJs....,lopOd by them 
1~ ttitdontJat commett.tal Of tndustnol use• The NYSOEO •• requutng O&R to develop o~ 1mQ~meu1 remea1at,on progliul\Sfor the 
OaR MGP Sties 1nclu~mg Gil)' tW~ghbonng .areas to whiCI1 contam1n.atl.on I'TQ)' ruaw m19r111ed 

O&.R naa COtflplnted remedtal UMtsUga110ns al alseven O&R MGP SritS anc has comp!~e<t tho rt!'medlalton at one of the s1tes and a 
ponJDn cranotnet O&R has rtreo•ved NYSDEC's deciSton. f&gatr!~Dg lha. remeotal woOc l obe performed at three of the sites and a port1on 
or anoUle!r Aernod,~l coniUUCftoO ~ 1he Pon Je'"" MQP zsa te ne.gan 1n July 201Z ano lt'IG excavauon phase of the remedy ts expected to 
be compleled by May 2013 Rem~Lat ti&J./gn m 0ft90Lf19lor three ot the sfle.s A fe.aa!bili1)1 study wa• completed for one site tn 2012 and 
"C<JrrenUy bltmg ravoewed by NYSOEC A feas.btl<ly st.oy \Qf one s•tt wtl be r:omple1e<1 1n ?013 

Wast Nyack Site 
In 1991. 1994 and 1997. O&R entered tnto con~tnt orders Wlth tne NYSOEC pur5tnnltown~Q1 O&R agreeo to conduct iii remed1al 
mvestrgalton and remediate certatn property 1t owns '"West Nya(.);; New Y~ at wh•cn PCBs wer~ OtSCOV-ere.d Petroteum coninm~natiOn 
related to a leaktng underground storage tank was found as woo O&A nas. comptete<f-;~U W"nedtalJon 9'1 the S~te trun the NYSOEC hla 
reqUired to dale tn 2012. NYSOEC reclassified an.e we.s1 Nyack 11\o toil Cb.ss 4 Slh! m~amog lha1 tht !Ute has been PfDPGtl)' dost:d but 
requtres continued site management Annualtnapawcm:. ana e:end~etll.lon ol com.pi11J11c& wl1h Ina Sno M&.nagemem P~n wilt bO re:QUIIlld 

,...,.,~ e•r 
ApPr'OXIITllitely JOO parues, IJlOI~ng O&R (whtcn was svved W~h a tnild·party tU.11P'&llll tn June 2009) were sued as thtrd·party 
CIGftl.ndOMS by l~tre SoluhOM Inc. (T1erra} anct Ma!WS Energy Cocporallot. (MGXVS.) 'ucatssors tO 11\e Occtdental Chemical Corporalton 
and Diamond Shamrock Chfmbl COmJUI1Y T~rro and MDu5 wBre 1Mm5etves s.uOd m 2005 t¥y u~ New Jersey Depanmenl of 
Errvuuomontnl Prctttctwn at'ICI otnel$ for ntmovw anct cJeanup eo111 punrttve damage• pena.l•e• a.nd aconomtc losses allegedly ansing 
rrom U1e dJOI1n. cOJ1tDn'11!\Shon lhe.r ptedecesso~s pcsuttUeltterb!Qclo pljlnr anegeary rel~e:o :o lhe "Newark Bay Complex." a system of 
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waterways mcluding Newark Bay. the Arthur K1ll. the Krll Van Kull . and lower portrons of the Passarc na H.ackensack Atwrs Tierra and 
Maxus are seekrng eqUitable contribution from the thrrd-party defendants for such costs. damages. peiLD11rt-s and loue.s, whrch are likely 
to be substantial As to O&R, Trerra and Max us allege that 1975 and 1976 shipments or waste 011 by O&R tfnm an al.ednerty generatmg 
plant in f!averstraw. New York to the Borne Chemrcal Company in Elrzabeth. New Jersey was a source of petroleum discharges to the 
Arthur Kill Con Edison IS unable to predict O&R's exposure to lrabrllty With respect to the Newark Bay Complex. 

Other SUp!JrfUIId $/tdS 
O&R IJ il PRPWrlh re-,:pQ'd 1D oltter SuperfunCJ Sltoswhent~hofe Bre crth~r PR~ and It .a not mnn.og1ng en, ,,.e investigation and 
remeuwtlan ~at the.so sli.l!l:l tt 111 vanous SlBI)e-5, W!th tho cornpany QlllrhC:!p.o.IJng •' PRP groups 11 some ot the s1tes Investigation. 
remetho\1011 aM moni!CliU'Ig .at scrrw or these srtelt N'iYO bUell ana are uxp-e~ed 10 c;ont•n1J~ lo bt> c,gnautli:HI over extended periods of 
time rnu COmpMny di:HI.& not ~1eve lhal 11 1s ~a~M:Jnably likely !hat mnutlnry s.allQtJOnS- !IIUch as p.e~~ will be 1mposed upon 1t by any 
governmental authonty w1th respect to these s1tes 

The !allowing laDle hsts each of O&R's other Super lund sites for wh1ch the company anllc•pates 11 may have hab1bty The table also 
shows for each suctl s1te. 1ts tocat •on. the year m which the company was designated or alleged to be a PRP or to otherwiSe have 
responstbillties w1lh respect to the s1te (shown •n the table under ~Stan). lttc name ot llle court 01 agency~ w11~• I>(OeefJ'01ng$ wdh 
respect to the Site are pendmg and O&R's esitmated percentage nf latnl ~a.blftty 101 O.ICII .file: nut cornpa.n)l a.Hntntty e!llmatos tnat It! 
~ote~t1al liability tor 1nvest1ga11on. remed1at1on. monttonng an6 enwonmenlal <Jamogoa al each srte Ill less Uum SO 3 m•l!~ Sup.e:rlunc 
11abt1tty IS JDmt and several fhe company's est1mate of Its anl~:tti'd sharo olllll:!: !OCiill habiiRy loreac.h srte was determklad putfUSru fo 
consent decrees. setllement agreements or otherw•se and m llgl'll of the JrOancml c:o""d~on Of (lther FRP$ Tne I;CWT\p.any' l ac:tu.i l ~i ~blllty 
could dtffer substanhally from amounts estimated 

SIIC 

Borne Chemtcal 
Metal Bank of Amenca 
Ellis Road 

Other Federal, State and Local Environmental Provisions 
Toxrc Substances Control Act 

localloo 

Elizabeth, NJ 
Ph1ladelph1a. PA 
Jacksonville. Fl 

St;~rl 

1997 
1993 
2011 

Cour1or 
Age~cy 

NJDEP 
EPA 
EPA 

'"' Tol11l 
llllbil_i~y 

2 27% 
4 58% 
024% 

Virtually all electnc util1lles including CECONY own equipment contam1ng PCBs PCBs are regulated under the Federal TOxiC 
Substances Control Act of 1976 

Warer Quality 
Under NYSDEC regulallans. the operatton of certarn CECONY generat1ng tac1litres requires permits for water drscharges Regulatrons 
that Will become effective 1n 2013 w1JI begin Ia requ1re permrts fer water withdrawals Condt\tons to the ISSuance or renewal of such 
perm1ts may •nclude 11m1tat1ons on the operations of the perm1tted facility or requrrements to Install certarn equ1pment. the cost of whtch 
could be substan11al For mformatton abou1 the company's generatmg facrl1t1es, see "CECONY -- Etectnc Operations- Electric Fac111t1es" 
and "Steam Operattons- Stearn Fac11it1es above 1n thrs Item 1 

Certarn governmental authonues are 1nveshgat1ng contammatton 1n the Hudson R•ver and the New York Harbor These waters run 
through ponrons or CECONY 's serv1ce area Governmental au1hOfltres could reqUire entrttes that released hazardous substances that 
contamtnated these waters to bear the cost of mvestrgatton and temed1al10n. WhiCh could be substantial 

Alt C'Iu.ullty 
UnnttJ new Sou~to ravuM r~-g,utat.rons an ow.nrr ot a fl:lrge gcnenmng ta£:jlJiy ~lt.lua.ng CECONY"J su.u11n ond ,.t~am-e)O(;Irlt-g.encr.nmg 
IK!ldl~. rs: rcqu1~d 10 outrun a pe~m11 beforu ntaking n)()Officnhoo:: 10 ltle rae~llty ~het, than tcullne mnuncniUlce. repa11 or taplac:e.n\ent 
that in.Cr£.a50 6mtl&t0!15 ol potlutan1s lrom the facility aoova specdled rn~s.t\olds To obuun a piHm·c. tne faetkty 0'\V,M c:ovld De req:ul"fKt 
co lOil ilfl addrhOr\AI po11ul •oo conuol; or 01hsrw1sc llmll IUt'JI~IM" from lhe fad•ty The eompatly fC'tiU.WS ut'l an on·golng ba~ tl.s piD(Inl:d 
modrhcm1ons lo Its g11n~rnung tDClbl!e5 to ttererrn•n"' lhl:t poll!!tlual oppttcat:Hiny al new SOurce rC!-vlew ;;md SII11111Df regoSatlons 1r1 December 
2011 , 111~ <empanv n10a LIS proposod pi'UJ 10 c001ptyw~h "'"'>"d New Yor~ Statb n~ rogon 01<1<1 ... mooonatlly BVatlable c:o~trullodlnology 
r•gulaucu& (NOx RACil Md •• oncorpora1lng lha pion provtatontlnto,. e~tot>9 aor quality P"'"l'" a& th•y ••• remowod tn 2011 tn. 
EPA oelcptcd re-gutan~a osta't)ftstnng maxunurn achio,..lbiB C:QfllfOIIe:c:nnDIQ9.1 SUJodaras fOf ut.lll~ ami mdtJS~I bollt~U Tho 'efJ~IIUOos 
apply 10' majOf Ill CtiU"JDns !:OU!~· wtCWdlng ceCONY'.t generAtUlg UK:I!ItHJS CECONY pl.1nJ to comply Wl.lfl lltesu l'tg.ultUJons and I he 
regUI.altOM k11own iiS tho Ciaan An Jmer&~.ala Aufo (CAtfU larycly ~~nouglllho rnoo,~c.abo• • ~Y 201 4 ol certa.n o1 .r.s gener.~tmg taol~10:5 to 
e.rurt»e the t!K:ai•Uts to 1ncrcr..asc the use 01 natural gas dt!cro:as:tng thta use 01 ruet olf In .2011 uu~ EPA also o.cloptttd a.ddthonal regulllllOt'l!l 
known as the Cross State A1r Pollutron Rule (CSAPR) which established a new cap and trade program requrnng turther reductions 1n a1r 
emtssions than CAIR (Which CSAPR was to have replaced) In August2012. CSAPR was overturned by an appellate court. and CAIR 
Will re~am 1n effect pending further act1on by the EPA For Information about the compants generating facilities. see "CECONY­
El~clnc Operations- Electrrc Fac•htres· and "Steam Operahons- Steam Factlllles" above m thiS llem 1 The company IS unable to 

predict the 1m pact on 1\s operations of any regulations that may be adopted 
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to replace CSAPR or the additional costs whtch could be substantial it could mcur to comply With any such regulations 

State Anti· Takeover Law 
New York. Stale law provtdes thai a "domestic corporation." such as Con Edison. may not consummate a merger, consolidation or similar 
transaction wilh the beneficial owner of a 20 percent or greater vot1ng stock. Interest m the corporation . or wilh an affiliate of the owner. for 
five years after the acquisition of the voting stock mterest. unless the ttansaC11on or the acqlJJSJIJon of the voting stock 1nterest was 
approved by the corporation's board of dlfectors pr1or to the acqUJsi11on of the vollng stock mterest After the exprrat1on of the tive.year 
period. the transacl10n may be consummated only pursuant to a stnngent "fa ir pnce" formula or w1th the approval of a majonty of the 
disinterested stockholders 

Employees 
Con Ed1son has no employees other than those of CECONY, O&R and Con Edt sons competit1ve energy businesses (whtch at 
December 31,2012 had 13.130, 1.096 and 303 employees. respecllvely) Of the 13.130 CECONY employees and 1,096 O&R 
employees. 6 ,143 and 622 were represented by a co11ec.11ve bargarmng unrt . respectively The collective oargarnmg agreement covenng 
most of these CECONY employees exp1res 1n June 2016 Agreements covenng other CECONY employees and O&R employees exptre 
In June 2013 and June 2014, respectively 

Available lnfonnation 
For lhe sources of 1nformatron about the Companies. see ·Available Inform alton" m the 'Introduction" appearing before thiS Item 1 

ITEM1A: RISK FACroRS 
Information .n any 1tem of this report as to Which reference IS made in th1s llem 1A is incorporated by reference here1n rhe use of such 
terms as "see" or "refer to" shall be deemed to mcorporate at the place such term IS used the mtormat1on to whrch such reference IS 
made 

The Companies· businesses are 1nHuenced by many factors that are diffiCult to predtct and thattnvolve uncertarn\tes that may matenally 
affect actual operallng results. cash flows and financral condition 

The Companies have established an enterprise nsk managemen1 program to identify, assess. manage and monitor 1ts maJor operations 
cmd admlrllslrattve r'isks based on established critena for the severity of an event. the likelihood of 1ls occurrence. and the programs in 
place to controlttle event or reduce the •mpacl The Compames also have financtal and commodity market nsk.s See "Fmancial and 
Commodity Market R1sks' 1n Item 7 

The Companies' maJOr nsks mctude 

Tho F11lluro to Opcr:ate- Enorgy F:t~cllltttts: Sa'fety a rtd Reliably Could Advurs.ely Artect The Companru The Vhhlles proVIde 
tteetridl:y. ga.s and a:taam ue1vfcc u51ng t:n:efgy t<J.triile; many oJ wl'l.en ilt"'Q IOeaU~d dtter m. ot dose 10, oens~y poputaH:-<1 pubhc 
ploce5 see lhu dUUtpl•90 o( lho IJ1Jh11a& filOllleli •oi l em 1 Ataituto i)f or Gamage 10 1nue tae•lrhM or an errot 10ttte opera11on Ot 
mlllnt.C"unto or these taa~be~ could ruul\ 1n aod;ly 1njufy Mde.ath... propeny damage the teie.ase of h.BUtdous !R.IDS!at~Ce..- Of e~smoed 
nrv•roe lntarrupuom In suc:Q ovent tt11 U.d4•et. cculcl be r&qu11"8ii to PiiY subs.tanu.aJ •mounB. wlUc.ll may not bo co ... ~t~~d by thO Ulll11aes 
lna.urance poiiCifl 10 tepo~r or replace IMU' fa.t:lhiJes eomperr&alt!!i othttts tor "'J'...IY or dtta!h or c3th.!r damage end sellle ill\)' proteed•ng'l 
tniiiDI~ by $1alO u111ny ftgUlalorJ or otner requ!aiOry ~enc.f!s to tate: OCtober 2012. SupotsJonn Saruiy .:au:S:.&CS a.w.!en&l't'B da~ to Ute 
UU~Uu Utcctnc distribution system nnu lntfrftupt~O ~~to .!1pptoxlm~te~y 1 • nulll.on ot me- Ul•llhfl• eu.stotMrs Sett "Olh!!t RegulatOty 
MBUMS" tt11\101e B ;&red "Minf\ttttan SIO.illn1 Mam Rupture· 11'\ Note i-1 to U'le fioanW~t ~.me.mems m llem 8 Tllt OCC'Ufrtlnctt at .such 11n t-.tel'll 
could also a~versely affect the cos1 and avatlab•lity or insurance Ct1anges to laws. regulat•ons or JUdiCial doctnnes could further expand 
the Utilities' liability for servtce mterruptiOns See "Utility Regulation- State Utility Regulation· in Item 1 

The Failure To Propedy COmplotC Cons-truction PrOJOCla Could Adversely AffQCI The Compinie.s. Tht t.)tiiMJes· ongof{lg 
construction pro;ra~n .nduos.s latg«: energy tllllnsmtS~n sutJstauon .a no d~lnauuon system ptOf!:ClS 1'11e fauure to property complete 
these proJecti trrnety and alfectrvoty could adversety &fleet tno Uti)llles abfllly 10 mett\ lhe•r c.us1amef'3' gJOWifl§J en.cug¥ needs wrth the 
h1gh level of salt:IY ant.J1cUJiiU!IIIy ~NIIIn.,Y bJtTttnUy pn>\1de, wniCh wouta aelv~rwry etfoct t"u Companle:s See "CapnaJ .ReqiJII'emttnts" 
and "New York Energy Htghway" m lterr1 1 

Tho Fal h:.1~ of Proco.sses •nd Sys:w:ntSancs 11:\e Pc.Monnanee or Employee-s ana cont111cto~ Could Ad\l&l"$t!!\y Arfoct the 
Companlc.5~ Tht Comp.aruu have de~opeo cus10as I)K)C:tili&S for openn.ons cuslomtr sefV)(.tt f.!gat compnance ~sonnel. 
uccouro.mg. plsnn.ng •nd other mnner..c SOrne elf lhe Cotnp,arJI~- !f1 IO«mJtK>f'l &ys16ms and comrnuoc.atrona sy51&rM r\li"Ve oeen 
oper8!111\) To< ~Mny yeats DfTd mat ilo<Gmt ob•o•ne In 201Z th• Uto"es omptom<J111l!<tnew hrwncoaland supply·tha•n e<~terpnse 
resourcn ptannl(lg mfotmatlon :systems See 1tem 9A The faUUf!! oi l I'M: Compan,es:· ou:smess pcOU$$8S or stlforrNJIJOn or eommuniea~cn 
sys1Bm:5 c:.oukl ild\t'liff'kty b trOtllha Comparues ope'i\ban.s iUld ~qutdlty Bnd reiUJI 1ft JI.Ubitan!J.ill tl&b+IKy hlgi"H!r c:IOSU and tnCJCIUWl 
•t!11ul:u c:~ry raqul!'emuf)1S lne farluru t>y tht/1 C.ompat»ds ompk:Jyaes or'"CCU\lrilc1or$to tolkwl PfOC.Caure~. or11\e!r unsate ad;on.s enor:t oc 

~~~~~~~~~ ~:Ce~~~ct'n:~~~:!,:~os~~~~=n~~~~~~: :d"~erui-J jjaffer;.t the Comp11mes Sec "E:mpiOy.:u• lt11tem 1 anu "-Otner Regul.atoty 
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lhc Compilnlea. Are e.xtens,\loty Rogulaltd And Ar6 SubjD C.I To Pen~ tileS~ The Compaedes' op!!ration.s urquuc numt:tOU! pemuts 
approval; ~nd ccHUftt.iJI~ trom wrMXtS fotJc(iill suu4 Dtld lO'tlll o~vernmant:DJ aucnQe.s Statu uhl.ll)' u~guiD I Dr» may s.eek to •rnposa 
sub.G:Ia1111al punalt ,. 011 U'ul~ Uldltlel lor YI:Ot;auon:c ot .suue ull.)lly laWS reguiBUant a1 ordal'$ Jn &CIO~ton uw UUlltlas raJa plam: liSullfy 
tncludd: permltres tor fallmg to 1nee1 certatn ope.raMg st.andatd.s sae Nola B 10 ow: flnlJ1'1C.tB) ttilem6ill3 1r1 Uem 8 FERC hos the autnonty 
10 rmposa penallltta on ll'li! U1.tlllte1: and l»tt c:ompttiSivu dnctrvy austmi&S-e:S vmldt eohla be WbiHHI1nd io1 vtOlnJ.4on.s 01 me FocoraJ Powa1 
Aot. lho N:elwOI Get Act or rBiatud rule&, lnc.tuctng ll!.lrBOtllly and cybor~ttty ru\e.s EnV"IronmemDI ooencH!.S may act"k penalhes for 
fDJ!U(e to c:omp1)' rNrlh lawt fOtJUlflhbOI or pta11Tuls Tht Comp;in1es ruuy afso be .sull~et ttt pGnatttes.1n;m\ alher eegulalo:ry agttndefi. The 
Ccrnpan:lf!I.D may bO &ubJ!Ct to new tllw' regut.tlb!)m! B.Q.CQUilW'\g sw..ndard:s or ~het requu·emen1s or Ute I0\1"15100 or rcllllll'r pitl1~.hon Ol 
such tOqutrtlmelllS, wh iCh COll'd OdiiVrJ.ctly AUQd Unt COmpante..s sue Uiai.IV ReguYtiCO~ ar•u ~Envtonmtrnra l MaiUHS - C~mato Change 
1na OUter Fttd.etnJ. Slllia af\d Loct~l EnYironmCJntat PrOVISlOtt~ .. '" tuun 1 oncf ~.Aopltcauan ol Ctkrco) Aocountrng Polfcte,.· ar, nom 7 

'rho Utll.nJe&' R11tc P'l;ns May Nol PI"'vldD A R<!a~onablo-Rorum Tlu:~ UhJrl~t nave fillft Plans.apptovod by state utrltly regu~tors 
thallrm•' ma fQI11!.5 Ulery Qn charge rheu eu1tomnu Tt111 ra1us .u10 genur lr)' deSJgnun 101 but do 001 gualantee rhe ntcot~oryof m-e 
UUIII•tts coal o r SI!Miltt (lnciUdtng a tetum on equ~Y') Tbc UUlfhe6' UJi e plnns Cll11nvotWII complex i1CiCountmu ano olt1ef eu~lcu1Dtt0(1$ . a 
mt>llll<l> on whlc~ c<>ul~ Mw ~ubstsntlllladwttso a11ea on liM: l.lld<liu See "UI1hly RogulntiCUl - StatolJIII~~ Regutnuon Rill• Plnn.-ln 
nom t ana ' Raitt Ag~mof\n· tn Note B 11t rht~ flnnnc1aJ .s1111ement.s In nem 8 Role$ usu:.ny may. n01 be ~~~~od dunng ihe -spa.crtaed 
lotms ol ltle ta1C ptans 01her lnan ta recoVQ'r Cf'\'CtQ cusli anu ltmrt_etd octHat e.xcephons The Uhlltles. l1tluUI uosts may lfXetH:d lo\lt:lt 
proVJdeo tor ;:uc:n toS!S LO tn_, t t8 pt41'\r.~ 'rhe U!tlu.~e:s· 1 ale plans o~any mctudll- pe:nan~U 101 1a.Ung to weet (;.ertu1n opgraiUlQ Dandtud5 
State ulffl\y togul.-alors can mw'e proceedrngs to plO!'llblt tne UtJtllH:t.:o ftom reto~ttJIU1fllrom lh~cr cutlomers-.thu cosl or J.Ct\llce (tnc.IUdlnD 
encrgv casu) Umllhe f~Utatots dcttetmme lo lrB.ve be-au ~tnptudHntly tnCUtted (.$6i.! "'Oiher R&gUtalaty M~Hors• 1n 1\'0tD a 10 tne fNflCIOI 
.sliuemltl\i! In uam 8) TM UUJthes JlTIVO from time 1-a t1n1e f,hlterea 1nto se1U~ent ogreemenll lo rt:$Ohl'il va~HOUI Pf~t!tiCe 'PfOCeecungs 

The Companies May Be Adversely Affected By Changes To The Utilities' Rate Plans. The Utilrtles ' rate plans typrcally require 
act ron by regulators at therr exprralton dates. whrch may include approval of new plans wrth drfferent provrsrons The need to recover from 
customers rncreastng costs ta;~~;es or state-mandated assessments or surcharges could adversely affect the Ulrlilres· opportunrty to obtarn 
new rate plans lhat provtde a reasonable rate of return and contmue rmponant provtsiOns of current rate plans The Utrlltres· current New 
York etectnc and gas rate plans rnclude revenue decouphng mechantsms and !herr New York electnc. gas and steam rate plans rnc/ude 
provrsrons for the recovery of energy costs and reconcrliatron of the actual amount of pensran and other postretirement. environmental 
and certain other costs to amounts reflected rn rates In January 2013. CECONY fried a request wrth the NYSPSC for new electric. gas 
and steam rate plans See "Rate Agreements' tn Note 8 to the financtal statements rn Item 8 

ThO c ornp.ornl!J:S A ffl E.xpo~d to Risks From inc Envltonment4t Conaaqu~e~l cets Of Their Opor:.t.tons Tha Comp.untos ure 
&xpost.!d 'o rl!Jes feiahn_g to cltmu1o crwmga uno fftlale<:l muttun Seo ·e:"vwonrnonlal Matters - CIInwtc Ch1U1gt"' tn Item 1 CECONY may 
aJstJ bit unpac~itd oy teguuu~ns requrtmg re-oucuons mart t:~mtlltnn:i se-e .. Envt.ro""lantal MDUor!l- OtfRH FederaJ, State ar\d Loc:.at 
En\lmwun~lal PfOV!SionB Alt Ouai,Jty" rn ftDfl'l I In G'ddnloo, Ul~ UUt1t1e.a iliJe res.pon~blO lr:>r tnu:a.rdOU£ i'UI).J1ance:s: , suet~ as asbe'~lCI$ 
Peas .and cuula.ar malrUIV'O nu.cn uk'd 01 p,Oducdd- .n U1e course oJ tho Uttllt1e1 ope-ra110ns and a• a- p~osom oo praperttes ot •n t.a eillt~ttl 
and eqV1ptnont cutre!nUy ot pre.....ou~Sfy owruus by lhem Se& ·~wonmon.ta1 MnHef3· 1n lllfm 1 an~ N~.o G to ltw boanClQf Stilte.ments m 
lt~m a Efectno ond ma9o•toc: trOIOi ate tounu wlllltoYer clett~DIY 1.> u...O Tne Companuu could 0e aovelsely ollottM ~ • cauoal 
tuumon,nrp lx1wuun Utes:el\ciOs ana I'IOvltr.sa heattn eUects wo1e to be H~ant1J.nod Nega\tVB percept~• about I!IOG1r~ and miiiJnlthC 
frelds can make rt mare drffrcul\to construct facllitres needed for the Companres ' operatrons 

A OlsrL~ptlon In Tho WhOittUI Euvrgy Markf!LJ Or F11 lluro By An Energy Suppllt!r Could Adv -rselyAfft-ct Tnt! Comp;.n c5 
Almosl al Uu, ttlactoerty and gas 1~ UIIJ!ttos sell 1u tbetr fuiJ..seMee custan'let5 rs pordla.setJ lhtougJ'I lhe where solo ctuugy mur~Of.S or 
p<Jr&uamlo coolfiiCii w~h eoetgy "'PPh•l$ s .. 111• detcnptlon oltM IJIII~.c• cnorgy ""Pply '" nem 1 Con Ed110t1 En~•GY ond C<>n 
Edlscn SOiul lon• al•o dopoM on WlloiUalo Ofl0'9V ma•koiS to oupply olocfnlll!y to lne.-c:vstonreiO S<>o ·c,.npeunv.o Enlltgy 
Bun: rf'les~- 1t'\ Jtem 1 A di.St\lpt/Ollln the w holes.ide e.norvy ,.Uirl<"Ll 01' IQikllu un uu. .Pan olllte COrt1p.anHts' enurgy supp1it(S or 
opemtor10 at ttnergy ucltvel'y systMtS !nat COMec:llO me- U!r&lllas: ene1gy lacilua; could aavcnu1y •ffecl lhe ConJ~es· ab1ltty to meet 
their customers energy needs and adver~ely anect the Compames 

The Com paoiOi Ha"'o Subtl l'111r.ll.,l Unfu11dad Ponslon Ana OUHtrPo:slrou~mcot BentflllUibUUtos_ T tle l.llllltles turYo substantral 
unfunded pensiOn aM 011'\ei pos.Jrollf'&mem beneltt habUures Tha UUIItJes 6.'cpe:GIIO mal<.asub.siDnltal contnDuttcns: 10 I hilt pornron and 
other posUIDurement benefll plans S.gndan1 ded,ne.s 10 the mo""et VQ)ues ot 1ho lnW'*mt:nl~ nt:!a 10 fLlna ponSlOO aod othet 
postreuremenl noncf!t.S could tngg subSUJn11al turuung foqufiomentlS unoer govtunm&nlat rngUtaUon~ ~o 4~plleab0n ol Crllrcal 
Accountrng Polrcres -
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Accountrng 1or Penstons and Other Postrellremenl Benehls" and ''financral and Commodrty Market R•sks ~ 1n Item 7 and Notes E and F 
to the financral statements 1n Item B 

Con ECll~on·s Ability To Pay DiviCie-r'IO$ Or lnterMt Depends On DiviCienels From It:. Subsidiaries. Con Edison's abrllty to pay 
drvidends on tU. common stock or •nferes1 on ltGt ex!t:rnal bonowmgs aepends. pnmauly on ane diVIdends and other drstnbutrons tt recerves 
from liS .SUOS.dHtfl.ei fn.et diVldendalnM the Ulltlt1H may pay to Con Edtson Iff! Umlled by Uu! NYSPSC to nol more \han 100 percent of 
\herr 1\t~pedrw ~ncornu avarlable for cfMde.nds calculated Of\ a two-yeat t'D/IIng avtrtar;e tH1s.s wrth certarn excepttons See "Divrdends· in 
Note c to the financial statements tn Item 8 

Tha Camp.,otoo R~quiro Access To C~ap 1t_,l M::.f'ket.ll To Saussy Funcung Requ l"t'!mcn1~ The llutOe.s ~·maw lh.al lhetr 
toh.-rua!OJl expendrhues wtll O-lCCOC:d $6 WHen ovur UHt ntt)(t thtec yeats The UUitues may ""o tnternal))l-ienera:hta f\Jl\dt,. equd.y 
contrtbUhOn!l fr'otn Con Edtson and oxtemal bOrro-,tutgs to hrno 111e constructron oxpend urn The campeltUve energy 0011nene·s are 
e-vittua1rng opp011undJe:s. to 111ves1 rn re11QWMblo garwr~bon and enell)y·lal.olltH21nfraswe~ure PfOJI'ctJ that wauta reqUtJe tu.n.csr 1n e)(US.S ot 
\ha:r.e produced ~nth~!! bwstncssis Con E.di<JUm oXpt..lCI.i 10 Manto It' eaplta! r@qu)remcnla ptimahly Uu'Ough m1ornully g-enerated lunos 
and the aale otrts $1Jtunno• In ndd1hon Con Ed1J011 Ouvtiotimt:rn ls u<~aluaung long·Wm deb\ flnanang lm U\e sot:u prOJects It acqu jr«t 
tn 2012 See ·Cash Flaws Used In ln.ve..sung Att.tvrt}cs •n ltW'TI 7 Tnt company d.oos not ~ea1o need 10 tJSue Gddtuonal common 
<KJUily rn 20\3 Ctumge~ m hnar1c.Utl matkel conttrtron.J or 10 che Com~mu aiHilt ram-,gs could Qd~tseJy affec11ne1r abll;ty 10 talA new 
eoDPf1UI ana uw coat mareol Sao "CapluaJ RequlfMlents and Resou~es.· rn Hem 1 

The- Jna~~omal Revtrluc Sf!rvlct H11!j; Dis~tiiO'-Mfd Substanlial Tax OedUCtiorti liken By Tho Company. Tile Compan.es federal 
l"'eom& 1ax..re~tun~t reflect cunam tax ROSiUOilS wdh ~tho Internal Ro."nJnLJ& se1v.u Goes ncx ot m:ay not agtu. 1/lthtarng_ lhe 
dC:.UudiOn or lhO C.<tS!9fc.ame'" rep-.., to ut11ity plant fOt wb!c:f) lho uh•mllte de-audrbtli)' 11 htg.hty eerta~n bUt lot wh~tt~tl')ero m """rUl'"fY 
ul><Wt lhe tmnng of sue~ dbduet•blljty (ses NOlo L lo the Manool Stolemorus'" ll•m 8) In Janua'Y 2013 oii>Uoralappe•l$ coun reve111ed 
a mal coun noel~"'" tM.I\ ••~ UilowtO OOducuona dairned 11y Co" Edl•o" lllliWng to C<Ml Ed•oon Oe,.,lopmelll's1997~ase IM•••• 0111 
( lllO .. ) tratwtcuon As a re,:utl , WJU~ tOSf>OCllo the: '997 iUlO l9gg LILO ~~~act roo$ Oon EdA!IO:rt expects to r.cord an eshmatcu cl'laf\le 
oj bul.v.en.SlSO .rulhOn 11ld S'/0 mtlltOJl {anor-tax) iu 1he hf!l-l Quartet'oJ 2013 ano has made deposrts or S447 tMt!On wrl.h recterulana 
state lax agencres See Note J 1o \he frnancral statements 1n Item 8 

A cyoor Attack Could Ad;,tO.I"!Htly Alfoct ttu~ Cornp:anrfl:S:. Tne Unl.ttes Qlld olbur opdllltDrS of Clfttcal e11•1~Y ln:nuuuetufe may face a 
ttt:J~humoo nsk ot cynur ;mack U1~ <.;ornpaniM rmve uxpunonc.ed cybt:t Dll.rtO.f. llllthough nontJ ollhe at!aeks h.ad • matertal impae1 on 
tho Compomes In \he O'le:nt of a cyr.t:ran.ack Ulal lht Compimles were unable to defena agam~ or m1tlga~o rne Ut1ltl,es and 11\e: 
~pelrHv. energy UUSif"&s.&es could nave t~Jt openmons d~Sru.ptc:d llfliiiOal a.no othcu tn formallO, sys1ems.1mpa~rmt propeny 
da-magea aQd cuslcmer tnfonnahon s.!afen oxper.ente substantial Ws o f rovtmuas response co~.ts and athvr fln.MC:lal ~ss. anu be 
sub1ccllo mt~e:.soo r~gulll •on IIUg.aiM"' ana oamag:e to lntrlf reputatiOn 

Tho Com~nltu A.Jso Face 01her Rfs.k.s ThAt Am Beyond 't't\eir Contro l flla Com.p:rn~es te:sutls. of operDt1CtU can be atfedOO by 
cwcum~tonc.es· or oven:s Uta! at a beyof\0 m01r control WeaU1cr drtetlty "'""'ww:es the oert&na fat olac:UK:ny, gu ~no steam MIVICc- and 
can alhtd nut pnce ot ertergy coff1modrt!G~ Natural diSSS1M5,, SucJ'! a5 a mapr stCMm, flea! wave or nu:rncane (se.o · Environmental 
ioiBII61S- Clomale CMn\JI'' In llam 1 lnd "01~ Regulato(y Milllers• In Note B to tile lrnat~oal swemems on Mem 8) or1e1roml anocks Ill 
rel01 od uw al ~er coukl darnt~gu COf11pany faoltlte.S.. A-< D pcov,oer of esauntral uulity f'V'U'S. tile lJtthUes may e.xperrenc:e mOte severe 
eO<Wlquonc .. nom 9UIIIIIpllng to 09~1~ dU!II19 ond &ttl!f sucn """nts In addmon pondomoc: ,,,.,., tou!G po~em<ally djS«<pllheU!lld"'' 
ernploy~s 8-f·ld conltactOB rrom JXOV!dtno ~ual 11.thldy setv;c~ Ec.onomlc~dllllons can affect WA:1gmc:ta di!Jll.tnd and abl&l.y to pay 
for serv1ce whrch could adversely affect the Companies 

ITEM 18: UNRESOLVED S rAfF COMMENTS 
Con Edison 
Con Edtson has no unresolved comments from the SEC staff 

CECONY 
CECONY has no unresolved comments from !he SEC staff 

ITEM 2: PROPERnES 
Col"' Edison 
Con Edison has no srgmf1cant properties other than those o11he UM1tres and lis competnrve energy businesses 

For Information abou1the capitalrzed cost of the Companies' utnrty plant. ne1 of accumulated deprectatron see 'Plant and Deprecrat!on" 10 
Note A to the financial statements In Item 8 (Which tnformatron IS incorporated herem by reference) 

CECONY 
For a drscussron of CECONY's electrrc, gas and steam facilities. see "CECONY- Eleclrlc Operations- Etectrrc Facrlitres~ "CECONY­
Gas Operatrons- Gas Facilrtres·, and "CECONY- Steam Opera1rons- Steam Facilitres · rn Item 1 (Which mformat1on is Incorporated 
herern by reference) 
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O&R 
For a dlscusston of O&R's electnc and gas tactl!t1es. see "O&R- Electnc Operations- Electnc Fac11it1es" and "O&R- Gas Operations­
Gas Facililles" 1n Item 1 (wh1ch Information 1s Incorporated herem by reference) 

Competitive Energy Businesses 
For a dtscusston of the competitiVe energy busmesses' fac1\lhes, see Mcornpel\live Energy Busmesses' m llem 1 (which information Is 
InCorporated here1n by reference) 

ITEM 3: lEGAl PROCEEOINGS 

Con Edison 
Lease lnflease Out Transactions 
For 1ntormat1an about legal proceedings wtth the IRS wtth respect to suostantiallax deductions laken by Con Edtson in connection w1th 
Con Edison Development's LILO transactions. see Note J to the f1nanctal statements 1n Item 8 (WhiCh mformatton IS mcorporated here1n 
by relerence) 

FonnorCon Edi!JOn Devtlopnuuu Sl.lb::CtdliUY Suo 
11'1 NO\It!mtter '2011 Con EdtSOn OaveJopmttm was notff~en r:rf the OH'1c:.e of 11\e AUom~.:y Gt.notaJ ol Massaehu.i!>tt:s lh-a1 Jl wa1 con~denng 
ll~ng su1\ agauullho c~pa.rty ana 01hltrl fot YlOtauons 01 cettwnlllwG G(t<1 r~P-gulattott:s tn c:QfltleeJton w1th tna c:1tPPtfl9 ana eover ol 
et:riam ath Ht:atnwuu b !uns wdh an arnoun1 ot ma1e1ta11n WICJJS.S of thal peomti&D Uy nwa Ma!UHit.l'IUSetts OtJpanmcnt ot Env1conmental 
Ptoh:ehon 1he as~ u-eaimanl Wum illre local.ed on the eJocrnc: gerulratlng plant Srte ot a iubs.<~~ry sold by 1he company in 2008 In 
Otlc:embet 20 t'2 tha ooqJ!llli'tY puld lcs~o lhan 51 m.tllton to fct.Sol~telllo c'larms D9ihMI11 h1 tunnect1on wrth lhrs matler 

CECONY 
Manhattan Steam Main Rupture 
For tnrormalton about proceedrngs relaltng to the July 2007 rupture o/ a steam main located 1n midtown Manhattan. see "Manhattan 
Steam Ma1n Rupture· m Note H to the tmanc1at statements 1n Item 8 (wh1cl1 1nformat1on 1s mcorporated herem by reference} 

rn-sPSC Ptuaenc:e Proc:.c:od tng 
Follnfonnalo~nabotJt an NVSPSC proceeding relat~ng to unlawtul conduct t>y certa1n termer employees 111 connect1on w1th vendor 
paymems ae:e .. OVler Regufalory Mailers· u1 Note B to t11e 11nanc1al statements m Item 8 (which IS Incorporated t1erem by reference) 

Superstorm Sandy Investigations 
For tnfarmatron about tnvestigaltons regardrng the company·s preparation and performance relating to Superslorm Sandy. see "Other 
Regulatory MaiLers" 10 Note 8 to the f1nanc1al statements 111 Item 8 (wllich IS mcorporated llerem by reference) 

Asbestos 
For 1nformat1on aboullegal proceedmgs relatmg to exposure to asbestos see Nate G to the f111anc1al statements 111 Item 8 (wh1cll 
informat1on rs mcorporated herern by reference) 

Superfund 
For rnformalton about CECONY Supertund snes. see "Environmental Matters- CECONY-Superfund" 1n Hem 1 (which information Is 
Incorporated htHeln by reterence) and Note G to the f1nanc1al statements in Item 8 

O&R 
Superstorm Sandy Investigations 
For rnformat1on about mvestrgat1ons regardmg the company's preparation and perrormance relatrng to Superstorm Sandy, see ''Other 
Regulatory Matters* 10 Nate 8 to tile financial statements tn Item 8 (whrch tS tncorporated heretn by reference} 

Asbestos 
For 1nformat1on about legal proceedmgs relating to exposure to asbestos. see Note G to the fmancJa l statements tn Item 8 (whrch 
1nformatro n IS Incorporated herem by reterence) 

Superfund 
For mformat1on about O&R Superfund s1tes. see ·Envtronmental Matters - O&R - Superfund" m Item 1 (which mformat1on rs rncorporaled 
herem by reference) and Note G to the fmanc1al statements rn Item 8 

lt€M4: MtNE SAFET'I" DISClOSURES 

Not applicable 
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6XOCU1tvo OlfiCUNI Cf InC ROiJI~n\ 
Tne tol)owmg lablc! sats fonh cerl.n~n 1nfofmsbon nboUI tile oxQC.Utwa Olllcel'l ot Con Ecltson ana CECONY Cl5 of February 21 2013 A.l 
lf\01catctd1 C'B(talr1 of ln. ~Ut1V'c offt(:.t!rs aru u.ecutrve oft)cets 01 t2ach of Con Ecnson nod CE((ONY IJ\CJ ocners ilfl' tqtuhve orr~CtB ot 
Con EdtJon ot CECONY The term Cf' ofbce of eaah otrteer li unt111he om f!h:cttOn or c:utec::1ou (truttee..s) of their c.ompany and' vnul hiS 
Of her aucce~ 1s ch0.1en aoo quaihc~ OffiteiS lte ~DJeCt to ~moval ai any time cy the boato of ~:llredors (t11JslHS) of U'IUlf company 
Mr B111S\C hat an employment o_grt!eme.nt 'w1lt1 Con EdlSon whteh pro>ACies for nam \OM'rvt: 1n f'tl p(asent posd11D!1 tnrough Oec.dmber 31 
20\l "Tho employment agreement provkle6. fcx automaua cne.yaaJ COOCtfl!liiOfl• or its unm. 1.1mts1 nonce lOme contlllry 15 rt!catvua ~ 
months prior to the end of the term 

~';cutiVeOffiC8r_s_of-C:~ii-Ed~~~~~~~;~v;====•"'"'"'"'-----·-- --------

Kevm Burke 62 3/06 to present - Cha~rmao ol UUI BoilfO, Pft:Siident and Chref Executive Off1cer and Director of Con 
Ed1son and Chatrman. Cnlel E)(C:Cu1we Otf~er and Trustee of CECONY 

Cra•g s lvey 50 12/09 to present- Presrdent of CECONY 
8/07 to 9/09- Senror Vtee Presrdent- Transmrsston & Drstrrbutron Domrmon Resources Inc 

Wilham G Longhi 59 1/i3 to present- Presrdent-- Shared Services ofCECONY 
2/09 to 12/12- Presrdent and Chref Executive Officer ofO&R 
12/06 to 1109 --- Sen1or V1ce President-- Central Operations of CECONY 

Robert Hoglund 51 9/051o present- Senror Vrce Presrdent and Chtef Frnancral Officer of Con Edison and CECONY 
6/04 to 10109 -- Chtef Fmancral Officer and Controller of O&R 

Ehzabeth D Moore 58 

Joseph P Oates 51 

Frances A Resheske 52 

Luther Tat 64 

Gurudatta Nadkarn1 47 

Scott Sanders 49 

Robert Mucctlo 56 

5/09 to present- General Counsel of Con Edtson and CECONY 
1/95 to 4/09- Partner. N1xon Peabody LLP 

9/12to present- Senror Vice President- Busmess Shared Servtces of CECONY 
7112to 8/12- Semor Vrce President of CECONY 
7107 to 6/12- V1ce Pres10ent - · Energy Management of CECONY 

2/02 to present-· Senior Vrce President- Public Afla1rs of CECONY 

7106 to present-- Senior Vrce Presrdenl- Enterpnse Shared Sen1rces of CECONY 

1/08 to present- Vice President of Strategrc Plannrng 

2/10 to present-- Vice Presrdent and Treasurer of Con Edtson and CECONY 
1/10 to 2/10- V1ce PreSident- Fmance 
5/09 to 12/09- Co-founder and Partner of New Infrastructure Adv1sors 
5/05 to 1/09- Managtng Orrector- Investment Banking, Bank of Amenca 

7/09 to present - V'u:C!I PreiJGUf\1 and Controller of Con Edison aM CECONY 
11109 to present - Ch\el Financ1al Officer and Controller of o&R 
4108 lo 6/09 - ASSIII!anf COlli toler of CECONY 
B/06 to 3/08- Gtt,ctrilf MOn:lgf!f- Central Field Serv1ces of CECONY 

Executive Officers of Con Edison but not CECONV 
John McAvoy 52 1/13 to presen.t - Pr!:sld~nl iincJ Chief Executive Off1cer of O&R 

12112 - Semor Vo:e Pr•$1denl 01 CECONY 
2/09 to 11/12 - Senlot VIC'o Pre~ent- Central Operat1ons of CECONY 
12/06 to 1/09 - Vlf:il Pro5:IOCIU- Syatem and Transm1sston Operations of CECONY 

Executive Officers o1 CECONY but not Con Edison 
(AI! off1ces and posit1ons listed are w1th CECONY) 

Manlyn Caselli 56 5/05 to present - Senror V1ce President- Customer Operations 

Tlmotlly P Cawley 

Claude Trahan 

John F Miksad 

48 12/12 to present- Sen1or Vice President - Central Operations 
5/111o 11/12- V1ce Prestdent- Substation Operations 
9/07 to 4/1 1 - Vrce Prestdent -Bronx and Westchester Elednc Opera\ tons 

60 5/09 to present - Sen1or Vice President- Gas Operations 
2/02 to 5/09- Vice President -Human Resoufces 

53 9/05 to present - Sen1or V1ce President- Electnc Operat1ons 
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PART II 
lr~M 5: MARKET FOR THE REGISTRANT'S CoMMON ECUITY, RELATED STOCKHOLDER MATTERS AND ISSUER PURCHASES OF EaUITV 

SECURITIES 

Con Edison 
Con Edison's Common Shares($ 10 par value). the only class of common equrty or Con Ed1son are traded an the New York Stock 
Exchange As of January 31 2013 there were 56,172 holders of 1ecord of Con Edison's Common Shares 

The market pnce range for Con Ed1san s Common Shares dunng 2012 and 2011 as reported in the consolidated repor1ing syslem. and 
the diVIdends paid by Con Ed1son 111 2012 and :.!01 1 were as tallows 

2012 2011 
O~Jdends Dividends 

H1.9.h Low P~:~id l:i1.9h Low Pai!l 
1~1 Quar1er $62 26 $56 99 s a 6os $50 90 $48 55 $ 0 60 
2• .. 1 Quar1er $63 64 $57 01 $ 0605 $54 36 $49 80 $ 0 60 
3•d auarte1 $65 98 $59 01 $ 0 605 $58 79 $49 18 $ 0 60 
411• Quarter $60 83 $53 63 s 0 605 $62 74 $54 72 $ 0 60 

On January 31, 2013. Con Ed1son declared a quarterly d1vrdend at 61 1/.• cents per Common Share 1 he first quarter 2013 drvtdend will 
be pard on March 15 2013 

Corl EC•!KMl u>.pects to pay drVIdends to ~s snareholdo.rs ptlmarrty from drvrdends and other drstnbulrons 11 recetves from ils subsldianes 
rnc p111~ment Olluture drvidends. whiCh 15 5ilbj~cl to approvru and declara11on by Con Edrson·s Board of Directors. wtll depend on a 
VliriOiy ot fKiors rnclud1ng bUSiness. hnan~l and te9ul.AIOIV cons1deratrons For additlonalrnlormatlon. see "Dividends" in Nole C to ttle 
ftnanculi 41alomtints •n Item 8 (whtch rnte<ma-tton t1 mcorporated herern by reference) 

Dur~ng 2012. liUO morklll ~·co Con E!drooo·s Common Share~ "'"'"'~oM by 10 46 po<cenl (Iron\ $62 03 al y~ar.MJd 201110 SS5 54 al 
year-end 2012J B~ ~ompanson lhe ~p ~ lnue>.l.~a•od 13 41 p-ercent al\d the S6P llU-tiB..SlndolC detfttalll~ 2' 91 p&rc.unl The 
total return to Con EdtJOO'"..S C()tr!n)Of'l.5r'UuoltoiC:ett-durmg 2012, •nc~pg oolh pncc dcpre:C..hbn ano uunVt:stmc:nt 01 wvtder~s wa.s . 
6 72 percent By comp.~~n.sun IIMt lo;ai ICliums loti he SSP .500 lnd~ 3IId the S&.P UlllrLM lnda)( were 16 00 per<:onl ond 1 Z9 ptrcanl, 
respect•vely For '"e nve.ya:ar pei'JOa 2008 mrougt1 2012m~uswa Cou Eotaoo s !thoreholaan total IV#tage anou.a1 rotum wu 'T 91 
percenl. compu(e<f wnn l olal•votC'il~ annuat liMum~ :o1 11\C P 500 lnQQ. ana UJu S&P UbhUfi lnaf!x ol 1 66 p.arcenl lnd 0 36 pan::ent. 
respeclNely 
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Total Return hrformance 

" 

;0~----------------~--------------------------~ 
,;..>131107 

£~~~.!__ __ - ---- --­
Consolidated Edison, Inc 
S&P 500 Index 
S&P Utilities 

12/3'108 1L/01'1 1 

----- - ---1zeJ'~- ~~1~~ --
~nod Eo_~mg . 

-¥6~~~--wg!{~-~~~~~"''~"'~-~"''~"'''"'1;~ 
100 00 63 00 79 68 91 68 93 61 108 59 
100 00 71 02 79 48 83 82 100 51 101 81 

811Sln lon S\00 lnVtsled 111 Occembe• 31 , 2007 •e•nveslmenl ol all diVidend~ .-.~qulvahmt dleresol slack and ma1 ktl pr~ changes oo., I cueh shares 

CECONY 
The outstanding shares or CECONY s Common Stock ($2 50 par value) , the only t;lass ol common equtty of CECONY are held by Con 
Edison and are not traded 

The dividends declared by CECONY 1n 2012 and 2011 are shown in tls Consolidated Statement of Common Shareholder's Equity 
Included 1n Item 8 (which 1nforma11on is Incorporated herem by reference) For additional information about the payment of diVidends by 
CECONY. and restnct1onsthereon, see ~olvtdends" m Note C to the financial statements 1n Item 6 (which tnformation IS mcorporated 
herein by refe ren ce) 

Issuer Purchases of Equity Securlries 

Period 
Odobat1,20121o0ciobcr31 2012 
November I 20121o Nov~mbcr 30 

"'" Lkcemb~r 1, 2012lo December 31 
2012 
Toi.Jl 

TotoiNumbN 
of shares 
(or Units) 

Purcho:s.ed' 
92.175 

44,093 

60,198 
106.466 

AverilgePnce Pilld 
per Share {~r~niiJ 
s 6004 

55B9 

5522 
5794 

Total Numb•H ol Shares 
(orUmls)Pur~:l)asedas 

ParloiPUtlllcly 
Announced Pl•ns or 

Progr11m~ 

Ml~tirnum Number (or Appropriate 
Doltu V~lue) or Shares (or Unlls) 
that Milly Yel Be Purchued Under 

the P_!an~ or Pr~gr~'!~s 

• Represent~> Con Ed.son comrMn 5!1orcs ptxch<l~d tn opon·milrkellrarlSildrons fhe number olsh.Jres po.uchasml approxrmaltd the number cf treasury shares used tor the 
company'~employecstock.plllnb 
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freM 6: SELECTED FINANCIAL DATA 

For selected fmancial data of Con Edrson and CECONY. see "IntroductiOn' appeanng before Item 1 (whicll selected financral data rs 
incorporated herem by reference) 
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ITEM7: MANAGEMENT'S DlSCUSSION AND ANALYSIS Of FINANCIAL CONDITION AND RESULTS OF OPERATIONS 

Thts comt.illed mamgcmant .s Clrscussron and, naly!ll of lln.&lr\CJ.a! cooiJtllon .ctnll tesul.t5 of operatt0t1f. rerates lo the conaojuitlted flnanctal 
stateme:ttls rnduGad jn mrs mport of two .separate: regisuanu COrt Ec:tls-on and CI:CONY nna should be feaO In conJum:r.on wrtl\ the 
flnanCJ.al ttat.emems •no the notes thereto As ua:(:ocJ In lhts ~pOrt, tnt' term U'lt: 'Compsnte:-s• ftlfers to Con Ed lion and CECONY 
CECONY lSI a ~b.5XJW'y or .con Edrson and as suen. lnlomuruon rn 1rus rnt~nag~menrs dsswU!On a no llOaiY:51S iibout CECONY applies 
to Con Edison 

Information 1n any 1tem of th1s report referred to tn \his discussion and analysis 1s mcorporated by reference herem The use of terms such 
as "see" or · rerer to• shall be deemed to rncorporale by reference mto th1s d•scussJon and anatys1s the Information to whtch reference 1s 
made 

Corporate Overview 
Con Edison's pnnctpal bustness operations are those of the Ulllities Con Edison also has competiiJVe energy bus1nesses. See 'The 
Ut11il1es" and "CompeiJtJve Energy Busmesses" m Item 1 Certatn nnanc1a1 data or Con Ed1son 's busmesses is presented below 

Twelvt! months ended 
Dec~r31.~0t2 

A< 
December 31, 

2012 

t;.:;;~~~~ =::! ~~:!a~~-~ 
et:touY 1 uftll B4'lL 1,014 - 90% 

~~,bd--~ .. ~~~------------------------~.~~------.0~~~~-----~~-+--~~~----~~~ 
Ccnl~ 

U.OUoOftlltlf.J 

"""""""~"""'"'' ConEdo:wwitlow~fll 

"""'~ fiDICOftfo.l.orl 

·~ "' ... .. " , .. ... , .. _, 
"" . .. 
·~ 

(e) Nclmccme 11omtht CG~511il!~f~Sils lor lhC! 1\Yelve months e[ldod Oeeernber 31 . 20121ncludes $40 ~IHon cl nel OJ tier -Ia~ rnork-lo-marKel 1)10ssesig.,w(C6n 
l:ciu>on Soluhotl\ :.Q millon llf'll Coh ~ &er~y. $(2) m1U1on) 

(b} Repre~nl~ 1nt•~ldll I'IJIItl't ~!Vf' iiCCOUilllog S11e · Resun~ ol Dpellltlons.· beloW 

Con Ed.it.arfs r.el ~ncorn~ for common .stock 1n 2012 was $1.138 million or $3 88 a share ($3 86 on a diluted basis) Net rncome for 
c:ommoo :Jtock 1n 2011 .wnu 20tOwas ~1 .051 million or $3 59 a share ($3 57 on a diluted basis) and $992 million or $3 49 a share ($3 47 
on a dilutea D.UiS). re.spewvety Sei! - RotkiMs of Operations- Summary,'' below For segment frnancial information. see Note N to the 
lrn.anctslstatomams"' llwn B Gnd 1t.ewltJ of Operatrons.· below 

Results of Operations- Summary 
Net rncome for common stock for the years ended December 31, 2012.2011 and 2010 was as follows 

(m_lllron_s~1~!!.1!r1J 2012 

CECONY $1 014 
O&R 64 
Competitive energy busmesses (a) 76 
01her(b) (16) 

Con Ed1son $1,138 

{11) lor.ludes 540 m1111on, $(13) m11~on a11d S11 rn~IK>n ol net alter lax mar!< lu-merkel (IO&sellygalnS 1n 2012 2011 and 2010 respeci.1Vely 
{b) Conslstsollnler -comp;~ny 100 parent company acrounlln!iJ 

2011 2010 

s 978 $893-
53 49 
32 66 

(12) (16) 
s 1,051 $9n 

ThoCompal')tU tesutts otopUtahons lor 2012. as compa,._d with 2011. rerlect changes 111 the Utiltl te.t tate plans and tho affecl5 of the 
mikler wmtet waa.thtH on steam. tf:IW!nues.. n1ese tattl pl~n' provide for add1\1ona\ revenues to cov-er e~ected 1ucrease:i 1n corta1n 
opl!nt:11CK~ and ma1nttmnxe expenses.. o.nd aapre:c:iUion The results of operations 1nclude the open~t1n9 tOSUit~ ct the comp.Ulltve 
energy ou.stness-e~ . ~ndudlng ne1 miluk-ro..rn~l e:Uett& 

Operations and maintenance expenses were higher 1n 2012 compared With 2011 due to pens1on costs and the support and mamlenance 
of company underground fac1lit1es to accommodate mumc1pal proJects Deprec1at1on and property taxes were higher tn 2012 compared 
with 2011 ref1ectmg pnmartly higher ulllity plant balances. 

CECONY ar\CI O&R. lo lhe ~121txJ.r1h quarter, incurred response and restoration costs for Superstorm Sandy of $363 million and $98 
m1lhon respectiv&ly (lfK::IudJng capttal oxponditures of $104 million and $14 million. respectrvely) Most or the costs that were not 
cap1taltud were oeterred lor teccwoty .:d a regulatory asset under the Utilities· electnc rate plans See ~ather Regulatory Matters" in Note 
S to the hnanc:J.a1 sttner®nts It\ Uem a 

CON EDISON ANNUAL REPORT 39 

http://www.sec.gov/Archives/edgar/data/23632/000 11931251306931 0/d446447d 1 Ok.htm 10/ 10/2013 



Form 10-K Page 41 of 156 

TMhlc uf Content.~ 

MANAGEMENT'S DISCUS&ION AND ANALYSIS OF FINANCIAL CONDITION AND RESUlTS or OPERATIONS- CONTINUED 

The followtng table presents the esltmated effect on earnmgs per share and net Income for common stock for 2012 as compared with 
2011 and 2011 as compared wtth 2010. resultmg from these and other maJor factors 

CECONY 
Rale ptons prmumty 10 r•cover 1nauses "' urtwn r.osis 
Wc.smat rmpa.ct on s1e11m revunue-s 
Opol'i1tlon5 and r»afllienanco o~nsas 
OeprwtcfaUon and prope-rty ta:xe' 
Olner (lnelu(fu dtlutJvc ellec:t ot rurw :stDC]( tS.S.u31nces 

ToWCECONV 
03R 
Coml)bi~!Vti •ntrgy oosrnessos (f) 
Othar • .nal~dlng parent comparty expense': 
fot•l vat)!9hDflS 

2012vs, 2011 
NetlncomB for 

Common 
Stock 

E11rmngs per (millions a! 
s~r~ d~l.•rsJ 

$ <!113 
C.!Ol 

{131) 
(51) 
1!3! 
36 
11 
44 
t•) 

s ~ 87 

2011vs.2010 
Nllllncome 
lor Common 

E01rnrngs Stock 
P" (m11tionsol 

S_!l_~r'! dollar~) 

$ Oil< :z37 

(0 14) (41) 
(030) (86) 
!0~ !26l 
020 85 
001 • 

(0 1~) {34) 
1102 • s 010 $ 59 

(I) T~ .,~·~IOfiUttiiMh'",o~~• l,b ~ fN"-~ '1'f'llGIO&ft'lt ........ ,, .. iAO~• W lla -~~t)J~111'ifDOS)t II'VftaMJI1 ~-SOOIIt~an;u•lllriWJWJ. .-u Dm!rftbol J1 ~t? 10tt and totb ,.,~ 

See "Results of Operat1ons" below for further discussion and analysts of results ot operations 
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MANAGEMENT'S DISCUSSION AND ANALYSIS Of FINANCIAL CONDITION AND RESULTS Of OPERATIONS- CONnNUEO 

Risk Factors 
The Compames' busmesses are mlluenced by many lactors that are difftcull to predict. and that mvolve uncertatnttes that may matenally 
alfect actual operat1ng results, cash flows and financtal condition See ~Risk Factors" tn Item 1A 

Applit~U011 ot Crillcat Accounting Pollclo-,. 
The COrnpDnlttl tlnnnW.t Jt~uo.mente tc1Jeclln8 appltcatlon of their accountmg polic1es. whtch conform to accounting pnnc1ples generally 
atec;pt~ 10 the Unded Slates or Amef'IC,a.. The Compantes' cnt1cal accountmg poltctes 1nclude tndustry-spectftc accounttng applicable to 
regul:~totl pub•c oUidiH and UtcOLmtlng tot pensions and other postretirement benefits. conttngenc1es, tong-ltved assets. derivative 
tntA/U.f'l'lentl gOOdw,u una 1ea..se-s 

Accounting for Regulated Public Utilities 
The Utihttes are subject to the accountrng rules for regulated operations and the accounltng requirements of the FERC and the state 
public utility regulatory commissions havtng jurisdiction 

The iletouMcng llJIG'tfot re.-guliltod operulioos $JUtclty tnt ocanome etffad.s ~t resuh from tne auscl f!tlai!onsntp o1 costs .and revenues 
In tne ntle-Jeg;ullteu cnvuonmGnl ond how these affects are 10 be accour'IHH1 tor by a r~gutated enhtrpnse Revanue.' lf\18n(J&d to cover 
10,ne costs rnay be ruc.cxdecs elinor be tore or-ahor tne cosa5 are Incur~ U' regulatiOn provides 8.$~f&I\Ce lha1111CUrrB:G C.O!olS will be 
tOCO\'Cr~ In the 'u tur~: . thcse costs 'oijQu~ ba recorned as. dOferred char'ges or·regu~ tor'y ass9ts• under me atcOUnMg ru~s tor 
regulated operaHcms 11 revcnuo-.s are reooroad for COILS tMt are eucpacted to bet meutred 1n lhe fUture. lfl~ rovenue:s WOukJ be recorded 
as deh:urea tmtJ~s or'"'rugltllltOty UablldJes" undef tile o:eco"nung ruftts for regulaleo Opi!raUoru. 

The Utllttla.s' pMctpaltagUiatory assets And ''abilities are li51ad 1fJ NOU! 8 10 tt)e ljn.ai1Cl81 st.at.aments 1n ttam 8 The Utilities are each 
tecoM(Ig or btt10g credl\ed Wllh a return on all regulatory essct.S forwruch a casn otiUic:m bils been rnaae The Ul11ittes are each paytng or 
oetng chargea wHh a ,e1um on all regulatOty ltabilittes for wnlet'l a cash 1nnow has ceen ~•wed T1w r&gl.lla lory assets and liabtlllies wtll 
bit mtd\"f=tcd lrom CUSIOI'Iters. gr apphed fOr customer beMfrt. ln ~ccordance With rate prOVISIOnS -lpPfoveo by the appltcable public uti! tty 
regulatory oomm1sS10n 

In tho event thaJ regulstory assets of the Uttlil\es were no longer probable of recovery, as requtred by the accounl1ng rules for regulated 
operatlOtts, I !lese ~ulatory assets would be charged to earnings At December 31. 2012. the regulatory assets for Con Ed1son and 
CECONV werb S9,779 millton and $9,032 mill ton. respectively 

Accou nting for Ponslons or1d ornor Postrcdrernonl eent:flts 
The I.Ailrtfc"& J)fO'IXIC! pen.s.JOn$ and o\httr poltretln:me\1 benalits 10 suostan.Wllly dll ot 1~r emptoyees a.ru1 rei tree$ Con Edison'~ 
CCtlnpeh!l\1!: energy buslneste.S atso .PfOV'tde such benefit.s 10 c:emun o1 th1m empfoyees rno Comuan.e,s ac.tO\a"'t tar 1nese D-ene@s tr1 
otcOfUanc:e wtth lhe-a:ocounung rutes loc rc:tcrernenl benehts In llcJt~tuon 1ne ln•~ues appt~ U\@ accoiJnttng ru.les. tot regu.1a1eu opera~ons 
lO aCC:OU01 fOf the r.egW:n«y lreatme-"' Of lne!'R obtigahom (wl\IC:n as cJUCI1De0 10 ~te 8 IO tne flflJ101:13l.siaiOmeniS it\ 111m 8, feeonci1d5 
lhe IJmoUnt~ 'onacted tn roles for Uto COSh ot the bene ill to lht coslJ. ;ctu.ally lncurren) fn appty~g trtese IICCOunting poUc.es. tne 
r.omll&"!l'~a haVIi nn•ne cr~al •&tlmale:S rot:.teo to at.tun11.al an~o~mpuons. lnctud.,g aJStlmpbonJ ol e)(pected ~tutns on plan assets, 
di$(:(1ut\l ratu;_ heahh cnre OOJt lfendt and Mure compen58tfon Sett Note$ A. C ano F to lhe hnanc.taf s.ta;ttmerus 1n llem 8 lor 
tnformaUon about 1he Comparues pc:ns.ta¥' and otncr postredre:m~~tnl benefits. che QCJuanai D$sumpttont actuir pcrtonn.tnc~ amOftu.uuon 
of crPJbstmtN. and otna actusr1.11 g.a.rt$ ~nd tosses eno ula~.f.')led pfa.n toit:. ror 2011 201 t ano 2010 

The discount rate for determintng the present value of future penod benefit payments is de1erm1ned using a model to match the durations 
at htghly-rated {Aa or htgher by etther Moody's or S&P) corporate bonds with the projected stream of benefit payments 

In determtning the health care cost trend rate. the Compantes revtew actual recent cost trends and projected future trends 

The cost of penston and other postretirement benefrts 1n future periods w11l depend on actual returns on plan assets. assumptions for 
future penods, contrtbuttons and beneftl expenence Con Edtson's and CECONY's current esttmates for 2013 are tncreases. compared 
wtth 2012. in the1r penston and other postretirement benefrts costs of S43 million 

CON EDISON ANNUAL R~PORT 41 

http://www.sec.gov/Archives/edgar/dala/23632/00011931251306931 O/d446447d I Ok.hlm I 0/10/2013 



Form 10-K Page 43 of 156 

MANAGEMENT'S DISCUSStoN AND ANALYSIS OF FINANCIAL CONDITKlN AND RCSUL rs OF OPERATIONS - CONTINUED 

The following table Illustrates lhe etred on 2013 pens1on and other postretirement costs of changing the critical actuarial assumptions. 
whl!e holding all other actuanal assumptions constant 

AciU~IIrlill 

~ssmnptton - · ---·-------­
(mlllionsoldollllr5) 
Increase m accountmg cost 

Discount rate 
Con EdiSOn 
CECONY 

Expected return on plan assets 
Con EdiSon 
CECONY 

Health care trend rate 
Con Edison 
CECONY 

Increase 1n projected benefit obligation 
Discount rate 

Con Ed1son 
CECONY 

Health care !fend rate 
Con Ed1son 
CECONY 

(025%) 
(025%) 

(0 25%) 
(025%) 

100% 
I 00% 

(025%) 
(0 25%) 

100% 
100% 

.... 

$ 51 
s 48 

22 
21 

s 504 
$ 475 

$ 
s 

s 
$ 

2 
2 

(2) 
(6) 

40 
33 

(12) 
(31) 

Taull 

$ 54 
s 50 

$ 24 
$ 23 

$ (2) 
s (6) 

$544 
$508 

$(12) 
$ (31) 

A 5o percentage pam\ vanatron rn the actual annual return rn 2013, as compared with the expected annual asset return of a 00 percent. 
would change pensron and other postretrrement benefrt costs for boH1 Con Edrsan and CECONY by approxrmatety $24 million and $22 
millron respectrvety. m 2014 

Pensron benefits are provrded through a pensron plan mamtamed by Con Edrson to whrch CECONY. O&R and the competrtive energy 
busrnesses make contnbutrons tor \herr partrcrpatmg employees Pensron accounllng by the Ulrlltres InCludes an allocation of plan assets 

The Camp ames· polrcy rs to fund their penSiOn ana o\rlllr po-suetJ,ecn~l1t ben.ar.t a.ccoun11ng costs co the e:xttlnl tll dWuctihhl and lor the 
Utllltres. to the extent these costs aro reaw&le-d uru:uu lha•r late agtf!:ttrnunls r11e Companie't wo~ not requ1red to ma~e coso 
cantnout1ans to the pensron plan 1n 2012 under l undlng rtf.9ulntioos a n.a ta-x raw-s t-\o'NtYctr CECONY afld O&R mad_, dtSCiel~rwuy 
cantrrbut1ans to the plan m 2012 of 'S74 \ m1llrtan. nil SS6 n'lrilton ft.Ji~CII ely' 1r1 2Dl3 CECONY and O&.R expf!d 10 ma~e contotxmans 
of $634 mLUJon and $59 m11l1on . respttat.jvofy' SH "E:xp.!!CI.ed Con1f'lbUtlon.& ut NoU!!i E and F 10 U~e finanCial s.t.a•o~nl.i V1llt!fn 8 

Accounling for Conunge.ncles 
The aecoo•'t~ rules to.- c.on'r~eoCJt.s apply 10 an e'luSIW)g cocu~ruon 14Wihon or se1 ol cnt:umsta.rk:e-5 l n\lolv~~ng un®ftalmy asw 
pos!ibk: ktss mat wJII uthm;uety be ra&ot~o-oo when oM Of mere lutum !.\verna ou-ur oc raJ! 'o occur l'(notNn ma;en.;aiiXIf111nQttt\CJe.s wtuch 
ate de-s.cl\bttd tn the flC!Itu lo U1ll financ~o~~~lil&lemonts, cncluth!l t::enatn feg\JioltDfY maums tNotl)' a, thto Utith.Jes responll1b111ty lot 
Nu.ardous suhstanotl l':lueh as as.be.s.u~s PCSs and eoaiLar th&l l\avtt bctn ust.-d 01 gcn-mteii ln '.hu cour.se o1 operations {NOJe: G) 
aertrun tax matters (Noles J and LJ and otne• COflhogencres tN<»e H) '" sccoruance With tne account~ng rults U)e Cornpanlos haYO 
a!lCrueCI est~miiiiUtD ti T kJues rl!j,gltrt.t~ 10 lht conltng"rtei'"-' o; to wnlcn lou lrt p~obabla and can b-e f~~n.abty e-:sUrm,uOd and no \lubllllY 
ha!l. btte, a-cc:rud~ for cc:mhngencJM as lO whn:.n jos5 t5 not p~obabtQ or cannot bill flli1!SUfUib~ 1:u1tnnaled 

The Ut11111es generally recover costs for asbestos lawsuits. workers' compensat1on and enwonmenta1 remediation pursuant to their 
current rale plans Changes dunng the terms of the rate plans to the amounts accrued for these contmgenc1es would not 1m pact 
earmngs 

Accounting ror Loog·Livetf Asset5 
The accounting fuiEts for prop.Etfty, plan\ and equ1pn1ant reqUIII! thnl certain 1ong-11ved assets must be tested for recoverabi1ity whenever 
8'«f:rds or ~hangtt.s tn CJfC:unlslaoceo: lt'Hbc.ate l'l4.m C8n"Ying :onnounls may not be recoverable The carrymg amounl of a long-lived asset is 
d~mea nOI reCOVCI'l'J)Uie llll ttAUU:d:s. ttle s.u•n ol U'IO undLScaunu•_, casl1 flows expected to result from the use and eventual d1sposit1on of 
the ass.61 Undef tile accounhnQ tuieS-. an ttnparrment kl$-s tS u:cogmzed 1f lhe carrytng amount is not recoverable from such cash flows . 
uno OJ;ceeos 45 latf -yulutt, wMh 1'ppro~~tlTT'U\1eS muH.bt \I.III!Je 

Accovntfng for GoOdwill 
It\ aecorooncd- wnh uw BCCQunlif'ly r~.~1es for go~111 a00 uuang1ble B=t!-Ois C(ln Edisao IS.It'qU1f'ed 10 tosl goodwdl for 1mpamnttnt 
an!Wult)t 5eq "'(J{u~t K. !O me hnaOCJttl 51;tldmantll 1n ltruna Good:m111D i e.s!ol11or 1mp.oUrment UIV'Iq a tw'O..SI.i!p •pproach Th'f' If'~ S1tp of 
tne goocfwitlonpn!nncuu lest compufHs lbl! OSllrnntad talr value ot aJeporUng unit wun dJ cattymg value lnclud.ing goOCiwlll It !he 
frSl!Dtot~d lor.r "-aloe o1 3 repo.11ng un11 c.cce~us rl.& c;rutyan.g va~uJ:,. gooow11. of lno r~nmg Linlt t! C0118Jdertxl not,mpiltrO'd If the c.arry.ng 
voluc e.4Ceeds UH) estimated fa•~ vatua or lh.e reponing un~ . lhe :ieOOM step., petfonncd ID mu.asuO! lbe: amCttJnl of krlpa~rmaol k:liS.. Jf 
an lhe seCOI\11 a1ep requ1Ns u cafc:otauon o f lho 1mp~UH:~ lair 'Jttlue oJ gDOdwrd 

Goodwill was $429 m11!1on at De:cembel 31 . 2012 Tl1e mosl recent test . which was performed dunng 20·12 did not reqUire 
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MANAGEMENT'S DISCUSSION AND ANAlYStS OF FINANCIAL CoNDITION AND RESULTS OF OPERATIONS- CONTINUED 

any second-slep assessment and clld not result many rmparrment The company's most srgnrficant assumptions surroundmg the goodwill 
rmparrment lest relate to the estrmates at reportrng Unit farr values The company t:strmated farr values based primarily on drscounted 
cash flows and on market values for a proxy group of compames 

Atcount.tng for OoliviUIVO rl'l'i tn.imcnts 
The Compnmes apply ll"'e llcctiUnJIIlQ n;j~ lex denvauve.s tntJ h1!dg~ng to U'e1r donv:olive hnantnd tnsUuments T,e Compames use 
0ftiNatM3 financ.;J t!Ultrumentl to hedge matkf!l pnce ftuctun!IOflJ Ul fcla led uncierty.m~ tf)1n.sattlons ror IN: physu:al purchase and sale of 
eloC' f!CliY .~~ona g-a.s ana .ntei•Ut ra1e: nsl\ 011 c.onam deb! 'SecurdLe.s Tho U'hrltle s ara podfml\ted oy tho1r fi!5pftetND ragulators to reflect m 
ta1ss all rell5ona.Dty tneurrott gn-ln~ and ~ssc.s on t11ese lllSU'\HtJ:OnlJi Sea •FmanC:I,iil afld: Commod~y Markot RW!s." below and Note 0 to 
1he financtal statements m Hem 8 

Where the Compa.nl:e.s are 1eqwrud to make mark-to-market esumatas pUBUllt'IIIO lhe accoUnhng ruleS. flte C:SitmDtes of gams and 
losses ala part!l:.uiB:" pctnod Clld do no1 re:llect the end results ol pai1JCUIRrlrans.aCI,ons.. and wUf mostld{aly not tetlect the actual gatn or 
loss at the condU$.10n ol a rmns.aehon Substantially all of the cst~matcCI gWil$ or 'otsS.J are basad on pnces suppiiOd by external sources 
such as the ta1r valuo or exchang~t•lraGecl futures and opt1ons and 11\o la•r value 01 po-a.t.ons for Wlllc:il ptiCI ~uctahons are available 
through or denved rrom brokers or other market sources 

AccounUng fo r Lei15e~t 
Tnet Compo1nut5 .apply the acb.oun\Jng rules lor teases and omer r'i!:lated prooou.nc.omems to tnwr tea!tlog tran"~GcllbrtS In occcn:lantl! Wlln 
I he attwnla}g rulu, Con Ed~tun attGUf\ltd fot con Echson Ott\lt!Joprncnl"s two ' Lease lr\llea~e OU1 ' 01 LILO transacttOfU ns IO'!JefiiQad 
~.10 Ate«dlngty. Uut company-' 11\YBitrnent in U11!S8 le85.H. nl!t ot nan.recoyrse deot, 1s carnod as a slngtit •moun11n Con Ed1'nn"s 
COt11olia&tf.<l bata•'ta silff-1 1f'lt1UOed mnem 8 rn J:.nultry 2013, the lJnnad stDte!l Ccutt or Appa&ll for ttu1 FaCH!r.~l Clreuilt u)'¥'CJ!Ii@0 an 
()aolK!r2®9 U.lll coun rullf11I ano dtsanawe<~ comptm)''"""B•mad 1a.x deduetlOnt totatJng to a 1997 lranmClbOO mwhi!Ch Con Ed•scn 
Oevelopmenl 1eused p(O~•ly fcvm tho owner ond l ilen t mmc.<lllll~f1 $Ubleused lt oack 'a me owne( /U u rt~au lt. Ccn Ed.lson expect5 to 
fOCoto an e:shtrun.ao c.hP11~e ot batween S ~ 50 miii.Ori and $170 millloll {aftDr~lnXl tn tna firsa quat1e1of 20131o rerted the llllofest on 
dJ.saiiDWed 1ecera1 nnd &la!e mc.omd: Ulix chtd~C1.ons ai\Ci thi!l: recafcui.IUIOn ot me Otteounhng err!}CI cf lne t9971ransac1Jol' end Con Ed•son 
lle'it:lopment s 1999 LtlO lratum:t•on T"e UMSactJons dJC not lm!l-act aarn1ngs m lfJII\er 2012 Of 2011 see Note J to th'll! floana~&J 
statements m Item 8 

Liquidity and Capital Resources 
The Compames liqUidity reflects cash flows lrom operaUng, 1nveshng and ltnancmg aclJVilJes. as shown on their respect1ve consolidated 
statement ol cash news and as discussed below 

The principal factors affechng Con Edison's l\qu1d11y are 1ts Investments 1n the Utilities, the d1v1dends it pays 10 U Sh:Jrehotde-rs anjj the 
drvidends it receives from the Uhhtres and cash flows from f1nanc1ng act1vit1es discussed below In addition. 1n January 2013 Con EdJscn 
deposited $447 m1ll1on w1th federal and stale agenc1es 1n connect1on w1th Con Edison Developmenl's LILO uanS«tH>ns See Noto J to 
the f1nanc1al statements m Item 8 

The prtncipal factors artecting CECONY's liQUidity are 1ts cash news from operating actlviltes. cash used 1n inves!lng achvrties (1nclud1ng 
constructiOn expendilures). the dividends 11 pays to Con Ed1son and cash flows from tinancmg activities diSCussed below 

The Compames generally matntatn mtnimal cash balances and use short-term borrowtngs to meet thelr work.ng cap1tat needs and other 
cash requirements The Compan1es repay the1r short-term borrowmgs usmg funds trom long-term f1nanc1ngs and operating activthes The 
Ut111t1es· cost of capital. mcludmg work1ng capital. IS reflecled tn the rates they charge to their customers 

Each ol the Compan1es be~ove,_ mat u witt t)U tlble to meet tis reasonably likely short-term and tong-term cash requirements See "The 
Compames Requ1re Ae.ces LO Caprtal Mllflc.oi!J, to Sat1sfy Fundmg Requirements" and "The Compan1es Also Face Other Risks That Are 
Beyond Their Control" rn 11em 'fA · r.ppbc.atlon Of Cr111cal Accounting PoiiCtes- Accounting for Cont1ngenc1es." above, and "Ut111ty 
Regulation· 1n Item 1 

Changes In the Companies cash and temporary cash mvestmenls resultmg from operating, mvest1ng and financmg act1vit1es for the 
years ended December 31. 2012 2011 and 2010 are summarized as follows 

Con Edison 

l~ii.IICOJn;'l~l~oll.IUS) 
Operal~ngachv1lle!O 
ln~t'~ l ng ;~c:llvllle-.;. 

hlil_f'tC,I~~g <!GIIV~I~S 
Netchangt'l 

Bi!ll!!n~~t~g.mningo!~nod 
~J!!.l~'!!...e_'!S!~IIOd 

2012 
t2599 
(.\Q:t) 
~'0) 

't' .... 

Vln<tm:e 
2.012. 
~ !lSI ' ..,., 

!l7l) ,., 
¢'1 
~~· 1 9'!!') 

V1m1nce 
2011vs 

tall 
I 756 

" ~ •• 1 ~\D 
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CECONY 

\t..&natrec V•nam:e 
2012vs 2011vs. 

{miii!OIII> ot ~~liars) 2.012 2011 2011 2010 
Operalll lfl ac11~1l1e5 siJ46 $2$3:3 ' (~7) s ~.:Xls ' 12B ......... - (1 ,95aJ ( I SI<17) l11) t\~1 51 
f ttllll'lti'I!JitcbaJn. (.t:07. (692) 285 f-1321 
ttct~ i1~) ~94 p13) 1531 347 

~·!..._ ......... 37:' 7B 294 131 .(53) 
ft:ehnot ,!1 ond IIIII pot'Od s 353 • 377. (19) ' il'! "'' 
Ci-5h Flo~ from Oporaung Acuvlt~s 
Tlu! IJI~nl<!s' eaSll now• lrom opellllin~ •etlV~,., 'l!Oat! pMClp•llY lhelc enetgy aalB£ and doilvel105 anu cost 01 ope.auons Tile \/Oiume ol 
energy $alei aod dat.venes iS dop.:ndef11 pnmanly on t•C1ors D1t1fNII ta tne Ubtruli!i. ~.uc.n at g1owth at C'Ustomef de.tnand wealhet. 
matkett 9FJC.eS tor ene-rgy. acooom•c cond1UOn5 <~nO mBBsUtet: tn.1 ,..-omaie energy 8f'6ceency Uflder lho r~"Yt:nue oecouplk'lo mecnan11ms 
,n CECONY"a eledNC Aoa g:aa ratu ~anJ 1nts O&R~s New'VoriC. electncanctg.u fill& plat~a. cnMgea 1'1 t:teltWry volumes trom le:.vel6 
a.ssumtt.d wnen rtiiM'Wefe pp1oved may irlfect lhe lirmng of cas.n flows. b4J1 not net 1\corne See Note B to the ttnanc:;;~lsunement$ m 
Ham 8 The ptfC.OI at whteh lhC: 0\llllle:s p~e energy lu lhelt CUSJOtn&ls are Ce1emututo tn ;~e.con:fence wttfl th&1r ratt: agreements In 
gan~ral ctwangu '" I~ Ublltlcs' cost ot purchased power f'uof nrtd gas mlft/ atfect lhlllmrng of Clash now$ out flat net ll'lc~o because 
Inc~ 1re fi!IOOYOred .n :lCCOrda.nte wilh rota agreements So~ •Recoverable EntrQY Cosls• tn Nace A to tht! tlrutnasat st3\~l5 In 
ItemS 

l 'ho Cornpanle.s1 ta:lh flow's ltomoptl!luttrtg acwlflM illso refteot the t4rruno of tnt oeouwon tor iOc.ome tD pl..ilpO.SesofthtHr consaructJOn 
~~~u~·s Cosn pa1d by Con EOl!On (Of' mcome taxe~. ntt: 01 any ril tunds I~IVf:O wu $46 million $(2',36) truU.on ana ${25) milliOn •n 
2012, 21111 ·~u 2010, respoctwely (cneludlng $62 mi bon. $(198} mlllconand $(18} mtlfiOfllg{ CECONY '" 21112-2011 •nU 2010 
to!SpklmriY} For 2012. tho Co'"pan~es had no curren~ feoerat tncome tax uaoNn.y as a result of among otJ'tl!f lfkngs cte.ctucUCX' ot CIOSl$ 
mcun~KJ rn conne:chcm wlU1 Superstams sandy Con Edjso" Intends to apply e.st1maiDO tederallnaomi! lax paym&ots made m 2012 (prior 
loSUper>lorm sanoy) lOtno p•yment Ollis 2013 tG~ lcabiily Foc2111 1 anu 20t0 lite Compacu6 ~ad no cumont fed!r.llcncomolox 
bDib·~rcy as a resun or among other lhing1, the b011UI depreoauon pcovwons of the Amerieill'! Rt!covery ind Re.~nves.~men~ Atl ot 2009. 
lito Smoi!Sulmess JobS Ael ol2010 a lid the lox Rei,. I Unel'nJI!Oymenlln5Ur•noe Rcaulhotr<auoo ana Job Creauon Ael ol2010 In 
addrttof\ the compitny dulngeu us memoo otoeuerrninJngtne 11mmg or dedUCUOt'IJ ol cc:rla1n u!!pJJ1f5IO ut.Jlrty pln.nl Th.eAmnncan 
TlJil>loyOr Rebel Aci ol 20t 2. whch was enaa.o In Januaty201'3, extenos bOnus oepret>oi>On P"""'""" to ass tJ piKed"' seM<e 
bolore Jauuruy 2014 (or, lor certo1n (ypu orss~ts, Jolnullty 2015) For lnfarmDbon about ne1 ~ung toss carrytorwards ov.11l0blt for 
federal Ant.l SiDle U1C.:etnl!l: t.1X purpoSe-s see NOte L tO lht: f.naocialstateme:nt5 111 Jtem 8 

Net 1ncome 1s the resull of c.Bsh illi"d non-ca~ (or occrual) uan.sac.nao' Only Cilsh ltilt\SaCUont affect 1n. CompanJes' cash flows from 
operatmg act1vit1es PrtnCJpal flOn.U&h Cllarg~s tnctuae deprec.arion and defttr;ftd 1!'\COf'l"'a la)t exptrn~a Pnncip.al n.on-cash credits mclude 
amortizations or certam net regulatory ljabtiJIJe5 Non·c.ash ctJnrges Of Gtedrtt may aJso bo a:c:auart t.1ndet 1ne ~evenue decoupling and 
cost reconctlial10n mechonwns 1r1 ttJO Uttilhes· ekte1nc; and gas ra:e pUns'" New Yodt S6:e •Rate Ag_reemnncs - CECONY- Electric and 
Gas and o&R- Electnc anc1 Gas" Wl Note 8 to th~ hnoncl.al staternants en horn 8 

Net cash ti:O'N$ ltom operJhng KUvltleS tn 2012. tor Con E<fjs.on ana CECONV we~ .S:SlS m111rcn ana 5587 mtfllon tower respectively. 
U\an 111201 1 Tho decreases. in nel cnh nows rellt:cttne l'ligner e.SIImateellfltomto tax paymems n&t at reruno r:ecei\r'H'd. 1n 2012 ($262 
nt!U!on for Con E"1son and S260 .millKm I()( CECONY) The dectBasoJn ncn cas-h ,~IS 31SO due to In •oc;.reasttd penSion contributions 
m 2012 ($24~ mlllxm fo• Con Ed,,qn and $Zn million foe CECONY) The Com .. ,_ contnbu!eo f797 mol>on •net $553 m1111on (ot which 
S741 moHJon ond S.609 m1Jt1on wu contributed by CECONY) to ll'!e ~"""" piOn dur1ng 2012 and 20t 1, re>~dM!ly 

Nel cast! Aaw' rrorn oporaung at\MtiCI'! tn 20t I tbr Con earsoo and CECONY were S7S6 mitl10fl and S728 mdllon higt'ler rupect.ivel)'~ 
than in 201Q lhe !nct'8a5el 1n net c.ash how3 ntflocl pnmanly 10w~1 est1matad LOComc ISJl paymeoJ.I. net cr mtunos f'B1::.0Jved k'\ 2011 
($211 m~llon lor Con 81/<011 and S teo molJ1on (m CECONY), lOWer cash coltateral hel<l by br'o~tr> anu counterpan1a •11ho enu o12011. 
g<onorally renelllong lower hodg<'<l •<!lumo ano omal!or oeCieale> 1r1 commOG~y p"<e> tor donva111111111nsacbOJIS (SS2 mltilon (or con 
Edlwn ~00 $74 mllltan torCECON'V) ano~ecwMS rm::ahled rn 2011 far CoO$lS lnam~ relalmg 10 the WorJd Truct• Cenl.er attack ($150 
million) 

The change 1n net cash flows also reflects the t1m1ng o1 payments for and recovery of t!nergy costs ThiS tim1ng IS reflected Within 
changes to accounts receiVable ·- customers , recoverable energy costs and accounts payable balances 

The changes in regulatory assets principally reflect changes m deferred pens1on costs m accordance w1th the accountmg rules lor 
retirement benefits and changes 1n future federalmcome taxes assOCiated with mcreased removal costs See Notes A. Band E to the 
financial statements Jn Item 8 
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Cash Ffows Used In lnvas,u"G Aedvlues 
Nel cash n"">use<11n onve51ong a<IMllt!S for Coo Eoo""' arn1 CECONY we.e S3T.I n•li>oo ao0$11 millon n~gher respoohwly on 201~ 
than 10 20t 1 The thiilngn torCOtt Echson alltl CECONY tdfk!d ancreased uMiv con:nrucuon exptJndflute:s ln 2012 In MdJl-on. •orCcfl 
EtMson the c:ru.ns& mnects tne Jlc.quisft.ton afKI t»n5lfugho.n of SOUir aneroy pro,octs telurn of m'.lestmem r.eiulhny from lhe reeerpl of 
govemmtmi grunl pcoceei)s ~~ tt11 PllitlJ.g;rovu SOU.f pro}cu::l i\llU procet:dlt from Qtnnls udatou ta othtl!l fliUewtJDie tnves1ments 

Net cash flows used m rnvestmg actrvitres for Con Edrson and CECONY were $25 mill1on and $51 mill1on lower, respectively , m 2011 
!han 10 2010 The decrease reflects pnmanly decreased ullllty ccnslrucllon expend1tufes 1n 2011 offset 1n part lor Con Edison by higher 
construction expenditures at Con Ed1son Development 

Cash Flows from Financing Activities 
Net cash Haws from fmancmg act1v111es 1n 2012 for Con EdiSOn and CECONY were $347 m1ll1on and $285 million higher. respectively, 
lhan 1n 2011 Net cash flows from financing acuvilies 1n 2011 for Con EdiSOn and CECONY were $549 m•Uion and $432 m1111on lower, 
respectively !han in 2010 

Con Edison's cash flows from financmg act1v1t!es for the year ended December 31, 2010 reflect the ISsuance through public offering of 
6 3 million Con Ed1son common shares resulting 1n net proceeds of $305 million The proceeds !rom \hiS offenng were invested by Con 
ECtson m CECONY 

casn t}owJ ftom ~BilCtng act1v1Ues for 2011 and 201 o a1so ronoe~ 1~0 r~aua~ of Con Edilon commart !.hareS "''ough tts diVIdend 
retnvostmltntll!lrut atmployee stock plans (201 1 1 3 mtllJOn.si'taros lor S3l m1U10n ano 20,0 4 2 n'n1Uon-3har"e.s lor S133 million) In 
aa01t10n. as a roS1Jl\ olthe stock plan 1ssuances. cash use410 pay common ~oc.k dhlldcrl1tl8 WIJI tedtlt&d Dy S 10 million in 2011 and $48 
mlllwn m 2010 1'hu f'Umber of shares 1ssued through, and ca.sh news roun.~ng to th.a pl!an!i In 2011 u compared with 2010, reflect the 
purchase 1n 2011 of shares m open-market transaclions 1n conneclion With the plans 

CECONY had no ISSuances of long-term debt In 2011 Nel cash flows from financmg act1vit1es dunng lhe years ended December 31 
2012 and 201 0 also reflect the followmg CECONY transact1ons 

2012 
Issued $400 m1111on 4 20 percent 30-year debentures $239 m1ihcn of lhe nel proceeds from the sale of wh•ch were used to redeem 
all outstandmg shares of 1ts $5 Cumu!abve Prelerred Stock and Cumulative Preferred Stock ($1 00 par value). and 

Redeemed at matunty $300 million 5 625 percent1D-year debentures 

2010 
Issued $350 m1111on 4 45 percent 10-year debentures and $350 million 5 70 percent 3D-year debentures 

Redeemed at matunty $325 m1llion 8 125 percen\10-year debentures and $300 million 7 50 percen\10-year debentures. and 

Issued S224 6 m1111on of 1 45 percent. rax-exempl debt {Which m 2012 was subject to mandatory tender and reoffered wrth mterest 
rates reset weekly). the proceeds of whtch were used to refund 4 70 percen1 tax-exempt debt (that was also subject to redemphon rn 
2012) 

O&R had no Issuances of long-\e tm debt1n 2012 and 2011 Con Edison's net cash flows from financmg act1v1t1es also reflect the 
following O&R transactions 

2010 
Issued $115 m1lllon 5 50 percent 30-year debentures, 

Redeemed 10 advance of maturity S45 m11Jron 7 00 percent 30-year debentures due 2029 

Issued $55 m1ll1on 2 50 percent 5-year debentures. the proceeds ofwh•ch were used to purchase and cancel $55 million vanable 
(ate tax-exempt debt that was due 10 2014. and 

Redeemed at matunty S55 m•U•on 7 50 percent 1 0-year debentures 
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Cash tlows from tmancmg activitieS of the Companies also reflect commerc1al paper 1ssuance The commercial paper amounts 
outstanding at December 31. 2012.2011 and 2010 and the average daily balances for 2012, 2011 and 2010 for Con Ed1son and 
CECONY were as follows 

2.012 "'" 2010 
(millions or Oul- I 0~ Oul 
dollar!>, llltepl s\llntlmg cto~ n-tl~ taaM111g 
WeighledAvc:rage al o~'C- Dllily I dl Dec- Da1iy .uoec~ Daily 
~~ldJ emOOr l1 .weragt> . ~rl1 _avet"age emb .. l t av~a9": 

--- --~~~-- -~- -- i[~% 1 CooE!IISOO • s B3 ' s 370 

~-· ' ' 83 • s 352 
~'J'Il1!!Q!l!~ ·~ 

... .. .... 
At February 20, 201:3 . Con Edison had $1,609 mill1on of commerc~l paper OU1Stand.sng (lfiClud•ng $916 m•llion outstandmg at CECONY) 
The increase m outstanding commercial paper tram December 31 2012 rtOecls i1Mt Jilnuary 2013 deposits of $447 million in connection 
w1th Con Edison Development's ULO transact1ons (~ee Nate J to lt'te r,na.nclaht.nlemftflts an Item B) and the February 1, 2013 payment at 
maturily of $500 m11110n of CECONY 4 875 percent 10-year debentures 

Common stock issuances and external borrowmgs are sources of 1iqu1dity that could be affected by changes in credit ratmgs, financial 
performance and capttat market conditions For lnformahon about the Companies' credd ratmgs and certain financ1al rat1os. see ·caprtaJ 
Reqwrements and Resources· In Item 1 

Other Changes in Assets and Liabilities 
The fol!owmg table shows changes in certain assets and liabilities at December 31. 2012, compared w1th December 31. 2011 

tmilli.t?n!!; pl~ollus) 
ASSI.'IS 

Non-ut l~lyplant 

RcgUIIIIOJYils:iei - OO!fcnedstormcosts 
ReQULalory ilSSCI- Unrtco!)mzed pl!n~1on -.nd other po:;lr~llrcmcn\ coSis 

Ll<~bllrt~s 
Dahm~:~d 1ncome laxus and ln~cslmcn\ lux credns 
Nolc~ payable 
Ar.co\Jn\$J)ilyablt 
Pens.on.tnd retuoebt:n~llt!> 

Non-Utility Plant 

Con 
Edison 

2012vs. 
2:011 

IJarHIIlCf: 

455 
3().1 
(175) 

BO<J 
539 
260 

(IS!) 

CECONY 
2012vs 

2011 
Variance 

m 
(147f 

S31 

"' 215 
(1171 

The mcrease 10 non-utility plant for Con Ed1son reflects the acqu1s11ion and construction of solar energy proJects See Note N to the 
f1nanc1al statements 1n Item B 

Regulatory Asset for Deferred Storm Costs and Accounts Payable 
The Increase 10 the regulato1y asset for deferred storm costs and accounts payable reflects the response and restoration costs in 
connection wtth Superstorm Sandy and other maJor storms that were deferred by the Ulll1\1es under the1r New York electric rate plans 
See 'Other Regulatol)l Matters" in Note B to the financial statements in Item 8 

Regulatory Asset for Unrecogn1zed Pension and Other Postretirement Costs and Noncurrent Liability for Pension and Retiree 
Benet1u 
The deCrease m me regu~:ata()' asset tor untecogn!led pans10n an.d other postretiremenl costs and the noncurrent l1abtlity for penston and 
~ht'e:i! uoneMs r~Uects lhe llnof aetuanal valuallon Ol lhe paruuoo ano ~ner ret1ree benefit plans as measured at December 31. 2012, 10 
&ecocdanec wrlh the ac.countlng n.rle.s rot tetllef\'\enl bcmdrts The change 10 the regulatory asset also reflects the year's amortization of 
ac.countmg cosl5 Tho OOCTcOll.s.& 1t1 f.nc nor.currt:nlltabtlrty lor ptf\StOCl and retiree bener1ts reHects m part contributions to the plans made 
tiy 1ne llllHtm., 2012 see Notes B. E and F lo lhe hnanaol S\8\einenLS m Item B 

Ooftmta tncome "T'cuco$ ond l nvostm-ent Tax Credits 
Thu mtrea$0 1n lnt~114b~lty IQr delcrrod W'lcome taxes and mvestment tax credits reflects the t1m10g of the tax deduct1on or expenditures 
tot uW!ty plant mat resultou 10 amOI$ltS t>emg collected from customers to pay mcome taxes in advance of when the mcome tax payments 
Will b& raquued Si!e ·ca'-"' FlOWs trom Operating Act1vrtres,M above 

Notes Payable 
The mcrease 10 notes payable reflects the commercial paper ISsuance by CECONY 10 advance of 1t~ January 2013 sem1-annuat payment 
of New York City property taxes {$610 m11lion) 

Capital Requirements and Resources 
For mformat1on about cap1tal requirements, contractual obl1gat1ons and capital resources. see "Cap1\al Requirements and Resources' tn 
Item 1 

Regulatory Matters 
For Information aboul the U1111t1es· rate p lans and other regulatory matters atfectmg the Compames see ~uti lity Regulatton" in llem 1 and 
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Note B to the f1nanc1al statements 10 Item 8 

Financial and Commodity Market Risks 
The Companies are subject to various nsks and uncertamties associated with financial ana commodity markets The rnosl Significant 
market nsks Include 1nterest rate nsk. commodity pnce nsk. credrt nsk and investment nsk 
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MANAGEMENT'S DISCUSSION AND ANALYSIS OF FINANCIAL CONotTI0/11 AND RESULTS OF OPERATIONS- CONTINUED 

lntore:s t Rata RlaM-
The lntCfest rate ri1k turate~: P'imaoty 1o varmbte rot.e atWI '-ocs lo new Oe..b1 rmnCIIlg n~ to flind e&pt!a.l reqt.momttna tnduu.ng trla 
cooatruchon o1Cpont11tWdJ at UH~ Utl1lle$ and m:uunng Col1t ~uu11oJ Con Eolson Bnellla bu.ll.n8$Se~ man.ago lnteles! rate nn U'\rougl' 
tile ts.slf3Jit:e of mo$tty ro:cd·.J'8Ut debt witn v.ary,:ng rrwtutiues anc lhtough oppol1ums1JC ref1nWlClfl9 of dab1 Can Ethson ano CECONY 
e.!illmate tt&u1 ot Oecembtr31 , 2012.. ti: tO perCiurd YiltliUon tn tnlere:tt ratu .appllcabl:~ 10 ns wrtahle rutu deot woukJ not t&.wtlln a 
mat&rual c.r:ange ~ a.nnuaJ lhte.tUS\ ex pen~ Unaef CECONY'.s wtren\ _gos ste-am and eieWJC rare p&Gna vwJil.UOns In ilct~Jat IQ09·term 
dt!:bl rriH!•e..st rates are rc-contllcO lO tevets tfi~ec.tftd 111 rauu- UnGer o&R·s c.urrcul1 New Yo rat& pldr'IS.. vonuon! 1n ac1ua1 IBx·~xemPJ 
(and unoet U\e gM rlllO plal1 lii.Qble) tonq-term debt lntatest expense aro reconc~e:a lo tM klvel se1m ta1ss 

In addition. from t1me lo t1me. Con Edison and 1\s busmesses enter into denvative fmanc1al mstruments lo hedge mteresl rate risk on 
certain debt securities See "lnlerest Rate Swap· 10 Note 0 to the financial statements m Item 8 

Commodity Prtce Risk 
Con Edison's commodity pnce nsk relates prlmanly to the purchase and sale of elec1riclly gas and related derivative Instruments The 
Ul1lit1es and Con Edison's competrtive energy busmesses apply risk management strateg1es to m1t1gate their related exposures See Note 
0 to the f1nanc1al statemen1s in Item 8 

Con Edison eslimat~ lhat llS gf ()ecsll'I04;Ir 31 ~12 a 'a percent decline 10 markm. pncu would tl!t!.U~ "'a declff!e in fair value of $52 
mltlion for the denvDIIVe lnlllllmuntJ usi!HJ oy lt'H! UliJkles to hedge purchases of OIOc:tOQiy ana gu, cfwn~ $42 m1ll1on is for CECONY 
and $10 million is for' O&R Con EQson expbtt.J that any such change in fa1r value woukS DOiil~tty offset by Olfect,anaUy opposite 
changes 1n the coat ot Ule cUedncrey 1110 goa putchas.ed In accordance wrth proVII(ornf. apt:Jtoved by stale regulators , the Utilities 
generally recover trom ClQlomBt5the cosu ahty tncur1or energy purchased for Inc., c;ustome.~s. tndudno gams :mea losses on certain 
derivattve 1nstrumarua: used Ia ru~tlg..: emuqy porcha.sed and related costs. See •Reeow:rabk:i Ener:gy Co.sls'" In Note A to the financ1al 
statements tn Item B 

Con EdiSOn'S competmve energy bUU"Jeuas u~a u valu&-a.t·r~" (VaR) model to ll5$f!'Sl tne tnill~t nsk of IN:If ~leC1ncrty t~nd ga:s 
commO<tltY tilC.f#-1:1..-pm:.e putcnase .and nfes oo;nmnmenli: p}ry$ieallorwaro contmet.s ai\CI commod1IY derivative. Jnstrurnenas VaR: 
repfesenta t.ht po'IDntial ana.nge Jn fa~ value Of t-u1rume.nts.or the pOf~ due lo dumges m m:atket faCIOt'S lOr a apt'Ohed tim~ penod 
onu ~fidonc::e level fhe:sa tw~tuesseseJ1 1mat VaR across lnelf Olet."'1nc~ty and nawral gas comtnod~y bUSanesse-s us~ng 8 etta· 
notmDI vtnancefcovatlaneo t'I\Odet Ylllh a 95 p&rce-nL CQilfldene.e levot Sr.t'tt!! lhit VaR CiiiCutahOI'I•nvotv-es camp~ mtrth(Kk)f0g1es and 
ostlmAJies Bnd auumplionlii liuu Me tin~ on pazn expe:lk:ncu. 111:s n01 neces,:aruy !ntStc::tllllt! or futu•e ~subs V~R tor tran5acuons 
assucratoa Wl\h neage;. 011 gM~tuaung osse1s and cammoorty conttJca assuming a Of'& d.ay nokung penod for lh-= years endf!O 
December 31. 2012 and 2011 respectively, was as tallows 

(mlllionsuldoll!l!t~J 

9511/o Confidence Level , One-Day Holding Period 
Average for 1he period 
H1gh 
Low 

C~k Risl< 

2012 

$ 1 
2 

2011 

The Compam .. ate o;<poset1 10 cro<llltl>k telllo4 to lrAnntsJOns entereG mto pomardy fo< the various ••"''IY $uppty all<! hedg•ng 
et1~111llttt nv the Uttld.1es and the eoml)fftnrve unefgy bllliii'Htsses credJI rt:Sk rtt4au~s ao the lOss that may rMU!I trom a coun Drparty·s 
noopertonmrnce The Comp.al'es use crodit pol'QbJ to manage U'li~o nsk tnciUCJIOQ an estllblf1.hertJ etedit approva.t ptoc&d, rnonitonng or 
counlorparty "ml1$. ncmng prO'Vt'110n.s W!tbln agreemen1s and coU.ateraJ or prepayment orran;~I'TM!nts . credil msurance and credit dcfau!t 
Jwaps Hle Comparues mea:iU(fl tre<111 nsk e-xposutt as II'* r.Pacemem cost fol opem ctneorgy commoady a-no dc.tlva1Jve poZJuons plus 
atnouol.l. owud ham count..elpartuia fat Sf!ltlloa lmnsaellona The t'I)~Jiacumem co.sl Ol ope.n postt.ons tePti!Hnll umeo&zed g .Ill$ 1')81 ol 
any unrea!itoiS ~ssos wnero the Compan1es naYe e legalrt enforcetlbic: rYQtrl O'l .s:e1.0n 

The Ultlilies had $21 million of credit exposure m connect1on with energy supply and hedging activ111es. net of collateral. at December 31, 
2012. of whiCh $19 m1111on was w1th commodity exchange brokers and $2 m1111on was w1lh Investment grade counterpart1es 

Con Ed1son·s competitive energy busmesses had $92 m1Jiion at credit exposure m connect1on with energy supply and hedgmg act111111es, 
net of collateral . at December 31. 2012. of whiCh S40 m1lhon was with m'lestment grade counlerpan1es. $22 mtlllon was with commodity 
exchange brokers, $28 million was w1lh Independent system operators and $2 million was with non-mvestment grade counterparttes 

Investment Risk 
The Companies· 1nvestmen1 nsk Jelates to the ~nvestment of plan assets for the1r pens1on and other postretiremenl benefit plans See 
''Application of CritiCal Accounting Polic1es- Accounting for Pensions and Other Postretirement 8enef1ts ." above The: Companies' 
cunentmvestment pol1cy for pension plan assets 
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MANAGEMeNT's OrsCUSSION AND ANALYSIS OF F INANCIAL CONDITION AND RESUllS OF OPERATIONS- CONTINUED 

Includes investment targets of 60 percent eqUitres and 40 percent frxed mcome and other secuntres At December 31. 2012. lhe pens ron 
plan rnvestments consrsted of 60 percent equrty and 40 percentlixed income and other secuntres 

Envrronmental Matter~ 
For mformatlon concermng climate change . environmental sustamab11ity. potential liabilities aris1ng from laws and regulations protectmg 
the environment and other enVIronmental matters. see "Environmental Matters· m Item 1 and Note G to the financial statements m 
Item a 

~mpou:l o' lnlla.rloll 
Tha Comparn~tS are affl:r~ecJ tJ'f' lho aed1n0 In lhd putchstSH1g power of the dollaJ cauMd ll:f anNt11on Regulation perm1ts the Utilities to 
rercovttr mrougn Ut'lpieclauon Of'lly lllu tu.stottc I COSt oltho" plant assets even UtoOQI'I111 3n u\lliluonary economy the cost to replace the 
85sets upon thOI.r rouremem w lft •ubsf,anball)' oXC9od N!Noucal cosls The 1mpa«:111, nowtl"'-'f p.D1t1ally offset by the repayment of the 
Ccmpan1 ' IQng•liUm cHUl1 1n fJal~ ollussar v.1tao tiUU'llhe dollars ongmally bOHoweCI 

Material Contingencies 
For Information concermng potentJal liabJhUes aris1ng tram !he Compames' malenal contmgenc1es. see ~Application of Cril1cal Accounting 
Policies - Account1ng tor Conlmgenc1es." above. and Notes B. G. H. J and L to the rmanclal statements 1n Item 8 

Results of Operations 
See VResuhs or Operauons- Summary ,, above 

Re:suU.s ot operstlons.rollut1 among OUIW UliOQ ~ tnt: Compan~c:s- aC.COLl01lng poltabS (lt=1' 'App4tC.mf'Qn 01 Cut~l A"oun·Ung POIK:Ie5 
above' ond rDUt plant lluJt lim!i 11\a ra.les: 'ne Utflllle! eon ctan:rgc m~r c.u~omtu5 (~e. ~uhhl)l R.\l~uiAIIDfl" ln ltom 1} Under I rK! tiWtnUd 
d COUPlinG mec:tlamtm~ C.:UtfQIUty a~phcau~ 10 CECONY s.-c!I!Cint. af)d vat bu•rnes.so.s and O&R :t lfllottnc 8nd gas bvSIOes5CI ui New 
Y(Uk •~ Lltllthe\ ddtumry JCtw-unuoSg811.QQHy Will not be a fleeted by crla~OJ 1n dokwuy volumes from loveli 855\.llll~d wtum f&Jesw~to 
awroved Re\lanuas for CECONV's Sl~atn bU$11'1t!J$ Ond O&R's. billlf!OlUUI.S lfl NOw ,Jat$cy BM Pt:jf11lSY,\141rnD Bre atfaCied by dlangt.ullf'l 
OtlhWy VOIUil'HfS t~:kJ-~ng 110m WCL.uii'ler d'OOIIOOIIC: ~rhOilS IJt1U CIIIU!f lotll0f5 5ed NOIB 8 to U\'6 fliii11'1Ctat ,statements m ltOm 8 

In ganeral Utt.t Ulllrha!J recov:et on a rurrent b<JSIJ lnct tuat. ga.~t purQtlas;ed tor resalo ond purch.a.se<J ~e:r costs they 1ntut lO supplying 
o-t!Otgy to lhe'f ft~II·Hr'VIc:e CU:IilonlBn,l: cseo ~i'COVtH~ IiUt Enorgy Co-=.tS" In Note A 31\d 'Rs:gut;tory Matters• tn Nola 8 to 1t'IIIJ tlnancml 
11a-temt!!l'ltS. Ul Hem Bl At.con:fcngty suth costJ do not Odls.Giii")' &ll$t:l1110 CompCintes rtf..IUJll of Qp8fiii~\S Mam~ncment use' 1hu h::rrn 
·'lot (e\litt\utn• (operann;, u:~enue• ta~s: such c.o~U) to .Oan111y cnonge.s 1n opicratinu ut~enu.es trtal may ff~t Lne Compan101 fesutt.s of 
opuratJoc\s- M:snauetnenr boebc~~es 01a1 oJinOUgu no-t tcJYonua,. "'iiY raOI tMt a mua11J.f'e deteftniOI!d '" accotdiJitca w•lh 3ClOOUfltlrlg 
principle~ gennratty aeccp;ec:llf' lhe Unllllt¢1 Shnas or Ame:I1C3 lho mo~ure faohtrnu t~ ana~s1s oy managemenl ano •nve-stots: of lho 
Companies' results of operatton:s 

Con Edison's PtltlQp.ll nus.,ds-segmenls ato CE.CONY's regulated uuf.lty :u:tlVIUe.i. O&R'5o•egulll leo \nrllly acttvilies and Con Edison's 
compeilltve enorgy ttUSII"'G~sea C.ECONY $ pclllC"lpDI busmess se.g.mutU~ aiEl •s to-gutau:d lltltctne.. gus and steam utility achvitles A 
discussion of lh • raaui.s 01 openui!Qn:R by ~r.~nopal ous1ness segmUI1! for lhd V(!'flfS on<h:d Oet!bmbo1 3~ 2012, 2011 and 2010 follows 
For addlllonall!USI!leS.S 5e9m6n) 1JO&ntl811nrDrrnatu:Jn. see Note N lO lho 11~~~-IUienlefl ... IU llam I 
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MANAOEMfNT'S DISCUSSION AND ANALYSIS OF FINANCIAL CoNDtTION AND RESULTS OF OPERATIONS- CoNTINUED 

Year Ended December 31, 2012 Compared with Year Ended December 31, 2011 
The Companres' results at operatrons {Which were drscussed abovu under "Results ol Operations- Summary") rn 2012 compared with 
2011 wert! 

CECDNV O&R 
~lltWfnctV'I' 
h,"~'*AndOII!Itft.toj 
~lll.iL'Wt ~'"nd 

10tcrlf..p.e1i) (D«'n-"") 

C~n Ed,IS~,nll?) 
lncr~a&ts lncrcasu Lncre•ses Increases 

(QtlCftaSts) tOecreues) 
ln.uu,..s 

- .. <! ......... 
lncreas~s 

(Oe<re<~sesJ 
Pcrc6!1\l 

(DCC:feoi:>~S) (Ot!~::O!ues) 

(mllhon~c,lltlollars) AmoL:J_nl Pe_rcllnl 

Operating revenues (245) (23)% s (60) 
Purchased power (345) (14 9) (69) 
Fuel (102) (24 8) 
Gas purchased for resale (131) (25 3) (18) 
Operating revenues less 

purchased power. fuel and 
gas purchased for resale 
(net revenues) 333 46 27 

Other operations and 
mamtenance 227 89 I 

Depreciation and amort1zat10n 65 78 ~ 
Taxes, other tt1an 1ncome 

taxes 31 1 8 
Operatmg income 10 05 9 
Other mcome less deductions (2) 
Net mterest expense 11 2 1 (4) 
Income before mcome tax 

expense (1) (0 1) 11 
Income tax eX'pense (29) (52) 
Net 1ncome 28 28 11 
Preferred stock diVIdend 

reqUirements (8) (72 7) 
Net mcome for common slack 36 3 7% 11 

{a) ~elude!~ mlcr-compcmy 11 no' p~n::nl C'.Omp<Jny ac.counlmg 

(7 0)% 
(25 8) 

(20 7) 

54 

25 
10 4 

109 
79 

(50 0) 
(11 8) 

13 1 

20 8 

20 8% 

•lnl&lllt ~~«<I 

$ (393) (24 6)~ 
(«37) (31 S) 

(121 (/0 e) 

56 28 7 

(21) (16 9) 
I 14 3 

(5) (22 7) 
81 Large 
(9) (60 0) 
3 11 5 

69 Large 
29 Lar9e 
40 Large 

40 Lar9e 

Arnounl P(lrcent 

(698) (54)% 
(851) (21 5) 
(102) (248) 
(161) (25 9) 

416 53 

213 72 
71 eo 

32 1 8 
100 45 
(11) (64 7) 
10 1 7 

79 48 

79 74 

(8) (72 7) 
j $ 87 83% 

(1:1) Reproserrts tile con::.ol1dal~d lf1U!1CICIIIIl~uHs ul Gun bli~m1 <Jnd ll !i biJSincsscr; 

CECONY 

tmtlllons of dollars) 

dperat1ng revenues 
Purchased power 
Fuel 
Gas purchased for resa le 
Net revenues 

Operaltons and mamtenance 
Deprec1at1on and amortization 
Taxes, oltler than 1ncome taxes 

_Q_E_e!!!i~.B.!~~~'!!! - ., - --

TweLve MonlhsErn::led 

- ~~'-'-

.Eieclnc: G-.s Slum 

$8 ,176 $1,415 $596 
1,938 30 

159 151 

Twel'¥1! Months Ended 

~ - - -~-~~!.l.~~u_ _____ ·-- --- ----zo-12:- -· 
2012 2011 2011 
tot• .~l~tuc Gas 51~~ ToLal Y"aua_!l!!n 

$10,187 $8.228 $(521 $683 $10.432 (245) 
1.968 2.260 53 2.313 (345) 

310 199 213 412 (102) 
387 387 518 518 (131) 

6.079 
2 273 

710 
1,403 

_,_!~~3 

1.028 415 7.522 5.769 1,003 41 7 7189 333 
330 185 2 788 2,041 366 154 2,561 227 
120 64 894 656 110 63 829 65 
232 112 1,747 1.377 232 107 1.716 31 

_L~~~-_!_~L _$_b_q~~ ~~,s~L~.--2·~-J ~3. s 2,os3 10 

CON EDISON ANNUAL REPORl' 49 

http://www.sec.gov/Archives/edgar/data/23632/00011931251306931 0/d446447d I Ok.htm I 0/10/2013 



,_ 

" 

'· 

J. 

Form 10-K Page 53 of 156 

J:HI.>k' uf Cnnlcnh 

MANAGEMENT'S DISCUSSION AND ANALYSIS OF FINANCIAL CDNOITlON AND RESULTS OF OPERATIONS- CONTINUED 

Electric 
CECONY's results of electnc operations for the year ended December 31 . 2012 compared With the year ended December 31. 2011 1s as 
follows 

~:nllllan~ ol d?!lilrs) 
Operat1ng revenues 

Purchased power 
Fuel 
Nel revonueJ 

Operat1ons and mamtenance 
Depreciation and amort1z.at10n 
Taxes. other than 1ncome taxes 

Electric operating l~come 

Twc;lve Mo!,1~_h! Ended 
Oecllmber31, OecemberJ1, 

2012 2011 llar1a11on 

8.176 8,228 $ (52) 
1 ,938 2,260 (322) 

____ _____ 1~ ____ _____ 1_9_9 ____ (1Q)_ 
6,079 5 ,769 310 
2,273 2,041 232 

710 656 54 
1 403 1,377 26 
1,693 1,695 $ (2) 

CECONY's electnc sates and dellvenes. exclud1ng off-system sales. •n 2012 compared w1th 2011 were 

M1\11ons of kWhs Oehvored Revenues m Millions 

Tw"lve Monlh~oEnded ,..,~ Aoaof•l'l:l EndtiO 
Oeceml:ler31, December31, PIIC..a/. Orc:embor31, Ooceml:lcr31, Percent 

Qclicrlf?!1ol_l 2012 2D11 Vam111or1 V;~rlatlon 2012 2011 ·~ ...... V1r1a11on 
Restdentiai/Rellgrous(a) 10 718 11.404 (686) (60)% 2,749 2.918 s (IS~) (5 B)% 
Commerclalllndustrtal 9,848 11 148 (1 .300) (11 7) 1 971 2,30A (333) (14 5) 
Retail access customers 25.990 24 234 1,756 72 2,750 2,354 396 16 8 
NYPA, Mun1c1pal Agency and 

other sales 10,645 11,040 (395) (3 6) 611 592 25 4 2 

Q!_l!_~ operatr~~~~-------- ·-···-· ·-·"----··-- _::_ __ _ :_ 89 60 29 48 3 
Total 57,201 57,826 {625) (1 .1)% a/176 8,228 (52) {0.6)% 

(a) -RCSidantlaiiRiti iQ•~· gttlll!mMy 10Ciudc=o lilng'c·lam11y dWe'llll!J$ uliJM(fmd apaltmcnb 10 mu111-lemrly dWc~•ngJ> lt'IIQIUUS Ol'ganll.:aUOIW dod ce1ta.-. olher not-lor-proiJI 
Dfgtllll.!ll\1001> 

CECONY's eieclnc opera1,mg re:\lanucs du~ea.s&e~ ~2 m14ton '1112012 eo~pared With 20, I due f.'!'lmanl)' to )0-.•ar purcnned llOWer (5322 
million) and fuel costs (S40 mt.111on), ollsOI by tllgf'ler fl1Vertu&5 tHH'JI Lhl!! aloctrla nno pion j$310 m1•1on) CECONY·s ravenues t10m etadric 
sales are subJeCt to a rt!Wf'\ue decoup~ng mr:enan1'-ffi as u 1\!~tdt cl wtuc.n deiWBI)' revcn~Uos geucralty a,~ nD11JffitCie6 by cnang_I:S m 
delivery volumes from lcvals •S5umed wtutn rn1e1 wftfa approvcc Otna.relaclnc opelmln!jl uwanuet gM1eraUy 1ef1ecl ch:.Dng&s 10 
regulatory assets and llatul1h8!i tn accordanco wrth lfiet ruvot1t.1o aecoupUng macnamstn a.oQ 041'\ef Pf0>11SHMll of 111e comp.at1y's 1a1e pl.ltns 
See Note B to the financial statements 1n Item 6 

Electnc delivery volumes 1n CECONY's servtce area decreased 1 1 percent 1n 2012 compared wrth 2011 After adJustmg for vanat!ons 
principally wea1t1er and billing days. electnc deltvery volumes 1n CECONY's serv1ce area tncreased 0 2 percent in 2012 compared With 
2011 

CECONY's electnc purchased power costs decreased $322 m1lllon 1n 2012 compared Wllh 2011 due to a decrease 1n purchased volumes 
($321 million) and uml costs ($1 m•IUon) Electnc fuel costs decreased $40 million 10 2012 compared w1th 2011 due to lower unit costs 
($58 mlll!on) . ortset tly higher sendout volumes tram the company·s etectnc genera1mg tac11it1es ($18 m11!1on) 

CECONV'5 el~nt opinahng mea me decreased $2 million 1n 2012 compared wllh 2011 The deaeasu ret!KU pnmauly rtogMI' 
op.:ratKJ.ns llfJ(J tnarfiiOIHiflr;.G: e~osts ($232 million). due pnmanly to h1gner penS1on e..:pen~ ~$-1•9 mrlhon) ;na 111ctesse In sure11arges that 
are coUeC10c:l 10 f(!Y&:Ilue=s ltom customers ($25 million) and higher support ana matnl&nlll'lCa 01 comp n)l und"~gtDLind fac::Uthe.S"to 
accommodate munrc1pal projects ($14 m1111on). higher depreciation and amort1zalron ($54 million) and higher taxes other than mcome 
ta)les ($26 m1lhon. pnnc1pally property taxes). offset 1n pari by higher nel revenues ($310 m1lhon. due pnmarily 10 the electric rate plan) 
Most of the operating expenses atlnbulable to maJOr storms 1n 2012 and 2011 were deterred as a regulatory asset See ~Regulatory 
Assets and Liabilities~ 1n Note B to the f1nanc1al statements 
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MANAGEMENT'S DISCUSSION AND ANALYSIS OF FINANCIAL CONOfTK>N AND RIESUL.TS Of OPERATIONS- CoNnNUED 

G•s 
CECONY's results of gas operations tor the year ended December 31. 2012 compared with the year ended December 31. 2011 IS as 
follows 

Twetve Months Ended 
Dec.embei31. -- · oec·ember31, 

~"IHobf'lscHdAfl.n.! ~Otl 1011 V11r1atlon 
Oper.~llng rownues • 1-:-415 s 1.521 '(iii6) 

~as plll'CIIOse<l IOf 1 ... \e 387 518 (1_31) 
Nat revenuc5 1 o28 1 oo3 25 

~nauons •na rna1ntenance 330 366 (36) 
Deprec•atl()n and ~rnortJlabOn 120 110 10 
Taxes, ol.htr tn;an Jncomelaxes 232 232 

G3s optr..ling lncomll: l AG ~s 51 

CECONY's gas sales and delivenes, excludmg off-system sales. m 2012 compared with 2011 were 

ThouS4rtds ol dths Dl!llvcr.cl Revenues m Minions 

Tift,..& Ml)rjjtn Erded rw.tw.~tl;: £~IS 
DltarriQOt)\, .,...,..,,, P~trU't.i Otc·trnber)·1: DKmlb .. J1 Percenl 

DeStfl.P!IOII .... l6U Vana11on v .. ""DOO 2012 ''"' v ...... tOft V• NIIIOH 

Residential :b.457 38.160 (4,703) (12 3)% 607 704 s (97} !'38)'1'> 
General 24. 138 26.538 (2.398) (9 0) 282 :tc• 6~ 18 0) 
Firm transportall~n 52.860 54.291 (1.~31) (? !'1 380 356 2• 67 

Total firm sales and transportation 110,455 118,987 (6,532) {7.2) 1,269 1,404 {135) (9.6) 
Interruptible sales '"l 5,961 10,035 (4,074) (40 6) 35 76 (40) (!;33) 

NYPA 48107 :14,893 13,214 37 9 2 2 
Generation plants 85,827 75.2f17 10,620 14 1 32 32 
Other 22.259 21,956 303 1 4 40 52 ( 12) (231) 
Ot~er o_p~r~tmg revenues 37 (44) 81 Large 

Total 272,609 26_1 ,078 11,531 4.:4% 1,415 1,521 $ (1D6J [7.0)'0 

(il) lntludos S6J and 3,801 lhousandsol dlhs lar 2012 and 2011 r~sp!!Cirve ly wh~eh .:ue il\r.o rc\letled m hrm lransporta~on and oltlor 

CECONY's gas openmng rOvtnues deae.a:sed 5108 mllbon 11'12012 compared wr11'\ 2011 aue pnmanty loa dtareaso •n gas purchased 
for resale costs (S \31 m•l-on)l oHa.c-t: W1 part 'ugr.er nwertueli trom thee gu (Ate p~n {$25 million) CECONY's rouvonue~s from gas sales 
are subJect to a WttD\h!tr normalll13110n clause and n tevenlit! deooopttng mocnarusm as • tesull ofwhd\ delrvety revenues are generally 
not affected by etlan~ rn Gnltvcuy votumes from lfWe:IJ assumed when ratO$ wefll' lilpprovod 01her gas operatpV revenues generally 
reflect changes m regulatory a.sstll and llBDIIIUes It\ ac.cotdancn W1lh tne company's tata plana See No!e 8 to tht! fin30Cial statements m 
Item 8 

CECONY's sales and transportation volumes tor f•rm customers decreased 7 2 percent 1n 2012 compared with 201 1 After adjustmg for 
vanat1ons, pnnc1pally weather and blUing days, f1rm gas sales and transportation volumes in the company's serv1ce a1ea mcreased 0 6 
percent 1n 2012 

CECONY"s purchased gas cost decreased $131 million in 2012 compared w•th 2011 due to lower umt costs (S120 million) and sendout 
volumes ($11 m1111on) 

CECONY':s gat. opera! I~ mcorne 1ncreased $51 m1ll1on 10 2012 compared With 2011 Ttle tncrease reflects pnmarily lower operations 
and mamu:rrtoncoe e..:perue ($'35 m1111on. due pnmanly to a decrease 1n the surcharges that are collected 1n revenues from customers ($34 
m1ll1on) ana tbghef fU:tl AWCnuu ($25 m1ll1on). offset by h•gher depreclatJon and amort1za11on ($10 mtll•on) 
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MANAGEMENT'S DISCUSSION AND ANALYSIS Of fiNANCIAL CONlliTION AND RESUlTS OF OPERATIONS- CONTINUED 

Steam 
CECONY's results of steam operaltons tor the year ended December 31 2012 compared w1th the year ended December 31, 2011 1s as 
follows 

~~!!! Oidollars) -- --- - -- ----­
Operating revenues 

Purchased power 
Fuel 
Net revenues 

Operations and maintenance 
Deprec1at1on and amort•zallon 
Taxes. other than mcome taxes 

Steam operating income 

TWelve Months Ended 
December 31, December 31 

~12~5~%~--~~~20~11~6~63~ 
30 53 

151 213 
415 41"1 
185 154 
64 63 

112 107 
$ 54 s 93 

... 
s (87) 

(23) 

(~ 
31 

1 
5 

$ (39J 

CECONY's steam sales and del1venesm 2012 compared w1tn 2011 were 

Millions ol Pounds Oehlll!ted Revenues 1n Mllltons 

fwelve Months linlled Twel\le Mofrlh' Elldcl.l 
December Jl, December 31 Pt~rcenl December ~t De~«nbJat J 1 Pttrcent 

g_eSC(Ip!i~n 2012 2011 V111riauon Varlallon 2012 2011 V'ula!1on Vanallen 
General 425 519 (94) (16 1)% $ 25 $ 26 (3) (10 7)% 
Apartment house 5.240 5 779 (539) (9 3) 156 HS (H) (9 7) 

14,076 16,024 (1,946) (122) 429 467 (58) (119) Annual power 
~perating r_evenues 

Total - --- f9,741 2z,:f22 ( 2,58i)lff6}'li· l ' -- --~L$ -- 6~~L$_ (i~~ -l~9f)o/; 
CECONY·s steam operat1ng revenues decreased $67 million 1n 2012 compared wrlh 2011 due pnmarrly to the lower fuel costs ($62 
million) and purchased power {$23 mllhon) Other steam operating revenues generally reflect changes m regulatory assets and liabilitieS 
in accordance w1\h the company·s rate plans See Note B to the financ1al statements in ttem B 

Steam sales and delivery volumes decreased 11 6 percent 1n 2012 compared wrth 2011 After adjusting for vanallons. pnncipally weather 
and billing days. steam sales and det1venes decreased 1 5 percent 1n 2012. renecting tower average normallZed use per customer 

CECONY's steam fuel costs decreased $62 million in 2012 compared Wllh 2011 due to lower un~ costs ($53 million) and sendout 
volumes ($9 million) Steam purchased power costs decreased $23 million 1n 2012 compared with 2011 due to a decrease In un1t costs 
($13 million) and purchased volumes (510 million) 

steam operating income decreased $39 millton 1n 2012 compared w1th 2011 The decrease reflects pnmanly lower net revenues ($2 
mllhon) and higher operations and mamtenance expense ($31 million. due pnmarily to higher pens1on expense ($35 rn1llion)). taxes other 
than income taxes ($5 m1111on. pnnc1pa11y property taxes) and deprec1at1on and amortization ($1 million) 

Taxes Other Than Income Taxes 
At over $1 7 btlhon. taxes other than 1ncome taxes remarn one of CECONY s largest operating expenses The principal componenls of. 
and vanat1ons m taxes other than 1ncome taxes were 

!m•lllonsoldollarJO) 
Property taxes 
State and local taxes related to revenue rece1pts 
Payroll taxes 
Other taxes 
Total 

ta) Prnpeny l811e ~o lfl(;(eased $31 m.~lon rclfectrng prlmor ll~ higher c.:~pl!al lnveSimcn\lio 

2012 
$1 ,351 

318 
66 
12 

$1,747lb) 

2011 
$1.320 

316 
68 
10 

$1,7161b) 

lnc~scr 
(Doa .. oc) 
$ 31(a) 

(2) 
2 

31 

(b) lnciUdmg sales 111• on w:llomers' bill!>. lo! oa l 111lte~ olhcr 1nan II'IC11 rnc \ li Ke &, btftt"d lo cuslolners ln 201 '; and 2011 WC il' :w 185 mill1on alld $'21 75 mfhon res.peci !VI! fV 
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MANAGEMeNT'S OtSCUSStON AND ANALYSIS OF fiNANCiAl CONDinON AND RESULTS OF OPERATIONS- CoNTINUED 

Net Interest Expense 
NeltnteresL expense mcreased $11 millton m 2012 compared with 2011 due pnmanly to mterest on regulatory ltabilittes and the tssuance 
by CECONY 1n March 2012 of $400 mtlhon of 4 2 percent 30-year debentures 

Income TaJies 
Income taxes decreased $29 milltan 1n 2012 compared with 2011 due pnmarily to htgher deductions for lnJUnes and damages payments 
1n 2012 

Preferred Stock Dividend Requirements 
Preferred stock diVIdend reqwremen!s decreased $8 m•llton 1n 2012 compared whh 2011 due to the company's redemplton 1n May 2012, 
of all of rts outstanding shares of $5 Cumulative Preferred Stock and Cumulalrve Preferred Stock ($100 par value) 

O&R 

rwelve Monlhs Ended l~~~ 
OecemtJ.r 31,2012 Oec~mbcr~1.2011 

2012 2011 2012.2011 
(millio~S; of dOIIiH5) Eleclrlc o .. Tolal Electric GO< Taliill Vi!irlaUon 
Operating revenues 592 203 $795 641 214 $655 (60) 

Purchased power 196 196 267 267 (69) 
Gas purchased for resale 69 69 87 87 (18) 
Net revenues 394 134 528 374 127 501 27 

Operatrons and maintenance 227 64 291 218 66 284 7 
Depreciation and amort1zat1on 38 15 53 35 13 48 5 
faxes, other than 1ncome taxes 46 15 61 40 15 55 6 

Operating_ in_come 63 40 $123 81 33 $114 9 

Electric 
O&R's resuns of electnc operations for the year ended December 31, 2012 compared with the year ended December 31 2011 is as 
follows 

(mllllonsoltloll•") 
Operating revenues 

Purchased power 
Net revenues 

Operations and mamlenance 
Deprec•at1on and amort1zatron 
raxes, other than income taxes 

Electric o_perating income 

DIIO IItrme("";~~-'--,n.c=.-==, .-,-----
-:ttJ: JOlt Varliilllon 

s 5,92 841 $ (49) 
198 267 (69) 
l'>; 374 20 
221 218 9 
38 35 ' 
46 ~0 8 
~ s ~ 2 

O&R's electric sales and delivenes, excludmg off-system sales. 1n 2012 compared with 2011 were 

Millions ol kWhs Delivered Revenue10 m Millions; ·----- - - - - - - - , ---- ------ -- ----
Twelft Moulhs Ended Twelve Monlhs Ended 

Oec::emberl1, OecemberJ1, Perccnl ' oecemberJ1. becerl.tir31, PeiCC'Itl 
l?.cscriptlon 2012 2011 Vo.rl!llon Van11tian. 2012 2011 v .. ~.- Vat1.M~ 

Resldenliai/Rellgious(a) 1,632 1,750 (116) (6 7)% j$ 272 314 $ (42) (i3 4)% 
Commerc1alllndustnal 945 1.168 (223) (19 1) 123 161 (38) (23 6) 
ReUul ilccess c:ustomars 3,040 2,760 260 101 178 157 21 134 
Public authorities 114 111 3 2 7 10 11 (1) (91) 
0\~er operating revenues 9 1?1 11 Larg~ _ _ 

Total 51731 5,789 (58) ]1.0)%;$ 592 641 $ (49) J7.6)% 

{a) "ReSldentlaiiRIIIIg:ous· gcne ra lly n:lul:lllnl~»rr'W"~ ~ap~rtmenh• m mu l ~ -l amll y dwelllflQ3, 1eltg10us orgamza!IOf"lS ilnd C!!1il!l ln olh~ r nol-lor-profll 
orgam:t.1ollons 
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MANAGI:MENT'S 0JSCU5SION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF OPERATIONS- CONTINUED 

O$R"$ ~ l adnc optii'DIIO\l r.t11011W!S nec~ea.!IH :$ 49 n11tllan ln 2.C 12 c.otnparoCII wnn 2P 11 Clue R''miHII~ to tower ptJfchaSoct puv.·tu costs ($69 
million) otf~ct mpatl oy mo Nthlt VOf~ t:lVdnc m1o ptan ('SJ2 fTT1lllon) OtR'I Ne'!IJ Y04._ aleeinc duiJwry tevettuo• n~ iu~ed to a 
revenue llt!COup11no ll\i!C.h:atUsm u 3 f"t!!.)l,l~ 01 wf'Uch deWe.y ravenueJ are 9enertJJI)' notaNect~ tJy Cl'lB!lQM'" dt:~:hYt:ey vaturllttS from 
taw.ls assL1med w-ht!n nHo5 wero approved O&R'' tllednc salts'" New Jetsey and ~nn~ytvan1" &rt! ftOt 5liDJ!ftl to a CKOUP~ng 
moctHiR~$~11 1nu as a re.sun chan_ves 111 .sum volurnas oo •Mpad ta-vunuov. Otbef ele~r•c opc~rat~ng reva~ _genenlrly tuttqd 1:11anges 
Jn r-uyutmcty ass.etf: anCI ~Bbllrti~:~S 111 acccwG,u11~ "Wrlh lhc comp.Qny~ etet11 lc raft: pt;}n s~ tJme StoUte flnancull dtatumertttrnllem B 

Efectnc delivery volumes rn O&R"s servrce area decreased 1 0 percent rn 2012 compared w ~lh 2011 Arter adjusllng for weather and 
other vanatlons, efectnc defrvery volumes rn O&R's service area rncreased 0 8 percent 10 2012 compared wrlh 2011 

Eleclot opomlmiJ mcom.o rnc.rca.sod '$2 mtftiOn 111 20 t2compaJea wrUl 2011 The rncrease reflects prrmarrly hrgher net revenues ($20 
rmlllorr). OIJ$el DY htQneroperu!tons a11a lllliltnena'1U (UpctnJe ($51 m~~ due to higher pens1on and health care expense). taxes other 
than tncornt! taMtS ($ij rn11~on ponopally propeny 1axos} nl\d depreo,anon and amor1rzothon ($3 mrlhon) Most of the operating expenses 
attnbulabln 10 m:aJOf !IIO!fTU tn 2012 und 20, 1 were a:etcu·ed :uo • reuuunory asset 

Gas 
O&R's results ol gas operations for the year ended December 31 2012 compared w1th the year ended December 31, 2011 rs as follows 

Twelve Monlhs Endod 
Oeccmbcr31, Oecember31, 

(milhonsol dollo~rs) 

Operating revenues 
Gas purchased lor resale 
Net revenues 

Operations and maintenance 
Oeprecratton and amonrzahon 
faxes, other than rncome taxes 
·-·Gas-op-eri~in9inCome-"··--· --- ----·- -$ 

2012 

203 
69 

134 
64 
15 
1b 
4o 

2011 Var~liOI! 

214 (11) 
87 (18) 

127 7 
66 (2) 
13 2 
15 
3J-- 7 

O&R's gas sales and dellverres excludrng oN-system sales rn 2012 compared wrth 2011 were 

rhousandsoldlhll Delivered Rovenue:;Jn Million:; 

lw!!IVe Months Ended 
Oecembcr31 Oecen1berJ1, Dec::emllcr 31 December 31. r erq;:tlf 

Q~-~~~e.!~---------"'-'--- ZD11 
Residential 6 291 j 024 
General 1 ,248 1 ,360 
Frrm tran:>ponatron 10 505 10.823 

Total firm sales and 

fl .ar w l.n.w 
(733) 
(112) 
(318) 

(I04)'Mo T 
(8 2) 
(2 9) 

transportation 
Interruptible sales 
Generat1on plants 
Other 

18,044 19,207 (1 ,163) (6.1) 

Ot'Fi8r gasfevenues 
Total 

4,326 4.184 142 34 
/38 1,109 (371) (33 5) 
7!!:!. _____ ~6~- "(71] _ l!!ll 

23,901 25,364 [1,463) (5.8)% 

ZD12 2011 V11r1a11on V•rt rl 
-- 88 - $---- -154--- $(11i) (Is 4)% 

15 18 (3) (167) 
76 71 b 7 0 

179 193 (14) (7 3) 
4 

(1) Large 

- io ___ 
16 4 250 

203 s l1~ [11) [5.1)% 

O&R's gas operatrng revenues decreased S11 million 10 2012 compared wrlh 2011 due prirnarrly to the decrease rn gas purchased for 
resale 1n 20,2 ($1 B mrlllon). offset rn part by the gas rate plan 

Sales and transportation volumes ror frrm customers decreased 6 1 percen1 m 2012 compared with 2011 Arter adJUs1mg for weather and 
other varratrons. total firm sales and transportatron volumes 10creased 1 4 percent m 2012 cornpared wrlh 2011 
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MANAGEMENT'S D ISCUSSION AND ANALYSIS OF FINANCIAl CONDIT10N AND RESULTS OF OPERATIONS- CONTINUED 

Gas operatmg rncome rncreased $7 rnrllron tn 2012 compared wrth 2011 The rncrease reflects primarrly hrgtler net revenues (57 mrllion) 
<~nd lower operatrons and marntenance costs ($2 mlllron). offset by hrgher depreclatron and amortrzatron ($2 million) 

Taxes Other Than Income Taxes 
Ti:ixes, other than rncome taxes . rncreased $6 rnrllron in 2012 compared with 2011 rne prrncrpal components ot taxes. other than rncome 
taxes were 

(m1llton:; of dollars.) 

Properly taxes 
State and local taxes related to revenue recerpts 
Payroll taxes 
Ott1er taxes 
rota/ 

2012 

$41 
13 

6 
1 

S61[a) $55(a) 

.. .._ 
(Oecrea:>lt) 

$ 6 
(1) 

' s 6 
(3) (leludlng ~oaK!s laJC on eu!ltomers bills lollllla~t~::. oll)llf lhon lncomo taxes l:ulled to cu:.tomersm 2012 and 2011 wure saa ~~~on and $83 I'Tllllron re~ctlv~:ty 

Other Income (Deductions) 

Other rncome (deductrons) decreased $2 millron m 2012 compared wrlh 2011 

Net Interest Expense 

Net mterest expense decreased $4 mr!lron rn 2012 compared with 2011 reflecting changes to accrued rnterest resuttrng tram adJustments 
to prror year federal rncome lax returns 

Competitive Energy Businesses 
The competrtive energy busrnesses results of operations for the year ended December 31 , 2012 compared with the year ended 
December 31. 2011 rs as follows 

(IUIIfion•OI~liJII''~ 
Operallng '"""nues 

Putchasod powe. 
G~s pun;ha.scu IOf ces::~~lu 
No.lre~un& 

OperatPOflS ano matnlenJnr:e­
Depreca.auon and amort!.ta~wor' 
Tme-s. other 1han rncom.: toxes 

Ope-nu rrlg Income: 

Twelve Month; Emled 
Dec:cmbe1 31 Deetmberl1. 

2012 2011 

1,213 1 617 
950 1 397 

5 18 
258 202 
107 128 

8 7 
18 21 

125 46 

1!~•'-tlloo 
(404) 
(447) 

(13) 
56 

(21) 
1 

@ 
79 

The compe11twe ene-rgy OUS~III!'SS&S operating tOV!!IIUJ!.S ceaeaseu S"Ool m1!hon rn 201.2 comp.atl!il Wl\tl201 l , due pnmanfy to towttt 
Glddna n!ltatl Bnd whala :sakt rttvonVI!'5 EIOCIItC w ttOieJ.Utft reverrue.~ dacrea$ed $143 rndtlon f' 2012 as CotnfUitCO w~J'\ 201 t CliCt 10 kM'"ttr 
saJos 'IOiufTll>* ($110 m~ooo) and un• prK:es(S3l m~IIOn) EJaetna rorallr..,noos <lecrease<hl!i7 '"'~"'" ~oo to rower .. , .. vorumo 
(St•S m/JIIOn) and uM priCes {$101! mllloon) NOt tnar1<·to-marl<et ""'"es rnuease<t $90 m1Yit!<1 rn 2012-.s compareu .. ·<n 2011 , of whien 
$10 miU1on.., g.n~n5 a•e ;ef\etHld rn purctuled puwtt co:~ts and S20 ml~ton l t'l glrns a~e reHeetoo 1n roV't!nue~ Otherrc:v.1nue5 cfeo:eased 
S2c mJibon lfl ?012 as.cornp:.reo wdh 2.01 t duG p1rman1y to tower energy leMces revenues. (s.2~ mdbon) •ua ocht-r wi'IQiesale revun1Je) 
(S1 5 mlllro<t). pomany Otloet ~Y hloner oolor roYe!luos ($ • mlltoon) 

Purchased power costs decreased $447 million rn 2012 compared With 2011, doe primanly to lower volumes ($220 millron). lower unr1 
pnces ($157 mrlllon) and changes rn mark-to-market values ($70 million) Operatrng mcome rncreased $79 mrllron m 2012 compared with 
2011 due pnmarily to net mark-le-market effects ($90 mrllion) and higher solar margins (S14 million) . offset by lower electnc retarl 
margrns ($22 rn111ron) 

Other 
For Con Edrson, "Other' also includes mter-company ellminatrons relat10g to operatrng revenues and operatmg expenses 
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MANAGEMfNT'S DiSCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF OPERATIONS- CONTINUED 

Year Ended December 31, 2011 Compared with Year Ended December 31, 2010 
The Companies· resuHs of operauons (which were d1scussed above under ~Resul1s of OperaiJons- Summary") Jn 2011 compared wllh 
2010 were 

(!11111/ont! otdo!lllf!ll) 

Operating revenues 
Purchased power 
Fuel 
Gas p_!Jrchased for resat~. 
Operat1ng revenues less purchased 

power. fuel and gas purchased 
for resale (net revenues) 

Other operattons and matnlenance 
Deprectation and amortization 
Taxes. other than 1ncome taxes 
Qper.t~UM 11\cume 
Otner tncome tess dedocltons 
Netmteresl expense 
Income before ancome ~ax e_xeens~ 
Income lax expense 
Net 1ncome for common stock 

CECONY O&R Jh~~=~:~:r;~\~ ~faw.h{t~ 
lnc:rlll5e~> Increases ln('lcrkMto Trw;~iltllon lnert,o .. Ml litwt~""' J ~;.Lol!S IIN:t~eu~ 
(Decre•~'l (Ovcreues) jDol<:l'f'll .. lt) (0Kfl!.l1oU) ~,..·Will (l)«r••Jcs) tfO«toc:.u.c. .. l p.tf'Ut.~) 

Arnounl Perconl Amt.W.Ir.t Perct:nl . .,_., _ .. 
Att~l)lt -· .. (141) (1 3)% $ (55) (6 0)% 5 ~43) (13 ~),. 1$ (•39) (lll)% 

(370) (13 B) (68) (20 3) ll8) (130) 11146) (14 OJ 
(46) (10 0) (4G} (100! 
(56) (9 B) (12) (12 1) TOO (61) (69 

331 48 25 53 (17 7) ll• 4 I 
68 27 9 33 JJ 81 28 
42 53 4 9 1 (222) •• 52 
60 36 6 12 2 22.2 10 u 

161 a.• 6 56 533L 119 56 
.(28) ---r.;;g. ~ Ulrgo 250 (23) (57 5) 
p5) (2 7) (1) (2 9) I 40 (16) (2 S) 
146 10 6 9 12 0 (46) (59 1) 111 72 
63 12 7 5 192 ( 1~ L59 3) 52 g!, 
85 95% 4 82% (30 @00)%· ~ 59 59% 

(Q) ~clucle$ mt~r-company of'ld parenl comp:my accounl;r;g 
(b) l~cprt!5Unls 111tJ con!;Ohd~led hnanc1al re~u11::1 ol Co11 Ed1son 11nd tis b\15tni'!S51:1S 

CECONY 

-------
(!~l(llous ~f !'ol!•.~ 

Operatmg revenues 
Purchased power 
Fuel 

__ g~~~asef!.~2r_!_~- -- -------
Nel revenues 

Operations and mamtenance 
Depreclatton and amorttzatlon 
Taxes, other than tncome taxes 

Operating income 
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,.,.dW»ofiUjjEndf:d fWTMf,~flltl'lil/flllkltl 
o.el!rribei ll. l011 ___________ .~.!J!!!_ ___ ---2011=---

El.ec1Jic. 
$8.228 

2.260 
199 

G" 
$1.521 

518 
-5.7sif- - 1.oo3- · 

2.041 366 
656 110 

1.377 232 
$1,695 295 

Sle~ 

$683 
53 

213 

2011 
Tot.JI 

$10.432 
2.313 

412 
518 

nuo 2010 
~le!=l!l~ Gas Steam Total Vamltlcn 
$8.376 $1 .541 $656 $10.573 $ (141) 

2.629 54 2.683 (370) 
256 202 458 (46) 

·4ir- -
154 

7:169 --5491-
2,561 1.963 

~-----§.7.4_. ___ .(~L 
967 ~DO 6,858 331 
346 184 2 493 68 

63 829 623 102 62 787 42 
1.716 1 356 

$ 2,063 $1,549 
209 91 1 656 60 
310 $ 63 $ 1:922 161 

107 
$ 93 
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MANAGEMENT'S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF OPERATIONS- CONTINUED 

Electric 
CECONY's results of eleclnc operat•ons for the year ended December 31, 2011 compared w1lh the year ended December 31, 2010 IS as 
follows 

ftlOOtl• oJ dollM'lot 
Operata~ rewnues. 

Puroroooe1lpower 
Fuel 
~nuis 
Operenoos. ana matot"narn:e 
DopfHJBliDn and amorhuhorl 
TalC:S~1 O.Ji'ltr tttan M1COM~ IIIUCU 

Ektcttfc oper~tJng Income 

-~lft1bor31 

"'" $ 8.228 
2.260 

199 
5.765 
~.O•t 

651> 
1.377 
1,695 

~·:::..~~.~---------
10'18' 

s 8376 
2,629 

256 
s.~9t 
1,963 

623 
1.356 
1,549 

Vat'Mflan 

$ (148) 
(369) 

<m 
278 

78 
33 
21 

146. 

CECONY's electnc sales and delivertes excludtng off-system sales tn 2011 compared with 2010 were 

Mill.!_on!l ~I kWh~ D!!h~!rt.d R-~ln~ ... 

Twelve Mon1hs Ended t~uo..!bs.EI'IdH 

December :11. ·oecetiiber 31, Percenl 0c«<l'f11)ctl1 ~31.. •= ... 
Q!ttrtphon 2011 2010 Van1tlon V11r1al!l?fl lon .... VMUlllill'l V;uiallon 
Residentiai/Religious(a) 11.404 11,518 (11~) (1 0)% 2918 $ 2,977 s (SV) (20)% 
Commerc1alllnduslnal 11.148 12.559 (1.411) (11 .2) 4304 2.557 (253) (9 9) 
Retarl access customers 24.234 23,098 1.1 36 49 2:l54 2 t23 231 10 9 
NYPA, Mun1c1pal Agency 

and other sales 11 ,040 11.518 (478) (~ 2) 592 550 42 76 
Other operating revenues 60 169 (109} (64 5) 

Total 57,626 56,693 (667) (1.5)% s S,Z28 $ ~.376 $ (148) (1.8)% 

1 "Rt:Sidl:!niiO!/R-atOW- Qt.'t"IC!!IIIIt rndudes s.nglt:-lamlly owe1:1ngs tnd v1duol apartment:; 1n mu'll larrdv ctwelrngs, fCIIg10us orgamzahons and eer1atn olher noi-ICMiJIO~l 
O!!jl.lniZ;!\iQ!l:• 

CECOI<IV s otoc:mo ope1311ng revenue• o.ccreasto $14U mtliion on 201 I comp;11lld wol/12010 ave pnmol1y lo lowor purctnsod p<>wllf 
($369 moRoon)•nllluol coolS ($57 mlllclll). o~ by hog~er revenues from lho otcclric r.oto plan (S278 mlfllon. w1110n telleels_ among ol~e r 
ln.ngs._ reeonolra\Jons ot ccs.u for rnunn:ipalln1tasli'Uclute support and eapft.al expencMurel (S10 mfJlKm)l CECONY·s rcve.nua5 from 
olcctne $lies. nrc $ubjeet to a re\l'ef\ue dl!coupUng med\anrsm a3 a1esult of woiCh de•'lety revenuu ge:neraly a~o not affectl!a by 
chaog.es in dQitvarJ ~UfliU lrom IWtJIS il,_~utned whun rates wiJrcr approved Olhet alectnc opurvlJng revft'lUOS genentlty roQ&CJ 
tr\ange.s rn ,egulatory assets and bbl&tues ln acccwdancewtth tht revenue uecouphng mec.hanrtm ana other pt1WiSIOt'IS or tho eompany·s 
rate! pl~n!ii see Not:e:B totna fmon<:&lllsmtamerns 111 ltll.m a 

Electric dehvery volumes 1n CECONY"s servtce area decreased 1 5 percent tn 2011 compared with 2010 After adjusting for vanations. 
principally weather and btll1ng days, electric deltvery volumes tn CECONY's service area decreased 1.1 percent In 2011 compared wrth 
2010 

CECONY's electric purchased power costs decreased $369 mtlllon tn 2011 compared wtth 2010 due to a decrease m unit costs ($258 
mtllton) and purchased volumes ($111 million) Electnc fuel costs decreased $57 millton in 2011 compared w1th 2010 due to lower 
sendout volumes from the company 's electric generating factlittes ($39 mtlhon) and lower unit costs ($18 mi!lton) 

CECONY's eJe<:\foc: operahng lncamelncreasod Sl•& mo1110111n :ZOI 1 compan!Ow~n :ZO!O Tne or,ctease <Oiloels pnmarJy hlgher '"" 
ruvonuos (S276r~olllon dun prmtanly to lh& ulednc rate plan) Tho nrg/lel "'"'""""""'were Dlfset oy nlgllotope<311ons and 
marntenanco ""'"($78 mo!iool) . due prnnarily 10 htg!W1 pen.,on expense (599 mnlon) and omproyees' llea~h caa 00>15($16 miiOon), 
off$ttlln pun by tow~r ragutotocy as~e.sstnbnls and fees ($52 m.,hon) In addlliOO net re~nues wtttf!: ottse1 cy higher laJ:e-s oltW!t 11Mfn 
lllcome Lll•eo ($21 mWioon llf"opally p<ope11y 1~1<1!!) ond Uop!lrtiallon and arnonaauon ($33 moll1on) Mos1 oflloe opera11ng expon~• 
atlnoutabte to m&Jo' 510rm!. rn 20 t 1 and 2010 w~co deferred o;;.s a regulatory a5o3ll1 See ·Regulatory AssetS no UabdrtMir' In Note B to 
the flnancta1 statements 
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MANAGEMENT'S DISCUSSION AND ANALYSIS Of FINANCIAL CONDfTION AND RESUlTS OF OPERATIONS- CONnNUED 

Gos 
CECONY's results of gas operat1ons ror the year ended December 31,2011 compared With the year ended Oecembel 31. 2010 is as 
follows 

l~lhon: ot ~oUars) 
Operat1ng revenues 

fwdv'w MOI!Ch) Efl~ 

0t!C41mb"' 3, bttHinb•f 31. 
1011 2010 Vartillton 

1.521 1.541 ·s (20) ___ ~=: r~~~~1re~ed lor resale ________ _ ------------- ----- 1.;~~ --~~--- · - - --~~-
Operations and maintenance 
Deprec1at10n and amori1zat1on 
Taxes. other than mcome taxes 

Gas ()pe r~tln g -incOL'!18 

366 346 20 
110 102 8 
232 209 23 
:zss s JIO (151 

CECONY's gas sales and delivenes. excluding off-system sales, m 2011 compared w1 \h 2010 were 

Thousands ol dths Delivered Rlt,.,.,.. •• nM,IIJons 

Twetvu~ME»!ioo 
oecembcrl l . Otlc-~.,31, PltC~I I 

hrctw ~tl• EMciJ Oontl.:...,,, Occ:Dtnbrrll Pf' r«nl 
De~;cri~IIIJn ,. .. ,. \I., .M.Jurl \I.Milltll(rl ,., 7'0!0 V;ulolltOII v .. IWIIion 
Residential 38, 160. 37 QE;J 197 OS~ S 7Got n• 5 (29) (iiO)~ 
General 26 536 25,629 907 35 344 366 (2:2) (6 OJ 
Firm tran~ortat1on 54,291 51,859 2,432 4 7 356 347 9 26 

Total firm sales and transportation 118,987 115,451 3,536 3.1 1,404 1,446 (42) (2.9) 
Interruptible sales (a) 10.035 8 521 1,514 17 8 75 60 15 25 0 
NYPA 34,893 24 890 10.003 40 2 2 2 
Generation plants 75.207 78.880 (3 ,673) (4 7) 32 36 (4) (111) 
Olher 21,956 20,786 1.170 56 52 51 1 20 
91h_er operating revenues (44) (54) 10 18 5 

Total 261,078 248,528 12,5~0 5.0% $ 1.521 $ 1,541 $ (20) (1 .3)% 
(.l) lnr:IUde!> 3,601 and 3 385\llousa.nds c! d\hB Tor 2011 ..,nd 2010 rwapectrvc:ly whrch nn: ol:iO rellecled rn \wmlrllnsport<.r.trtm end olhur 

CECONY's gas OJ)fl'ta11ng revef\\.les Oocrea.5ed $20 m1fli<Nl Vl 2011 compared Wlln 2010 Ou.e prun.ahty 10 a aecrease 10 gas purchased for 
reliare to~l ($56 mdhon) off1eN 1n pM. by 1111! ga!i •ate plans ($.1; 1 mlllton) CECONY'5 1.:tvcmuoel lrom gas .s.ato.s are subject to a weather 
normal!;lt~lJOn claU!S:t! o:.nd .t revenue! decoup11ng mMhor'lt5m a,: a rosul1 of whrch r:leftvery revcmueJ •re genorall)' not affected by changes 
in cse:twety \'O\un·1os from levels &$$umed wnen ralos were -aoproved Othe.t gns opamt1ng ttvenuu gfme-tany teflec1 changes 1n 
fltQUI:,\tOr')l assa:ts ana llabllthes In .ac:cocdnnce w1th ll1e company-sr:a1o ~ans Sec NOte B to tho MoiUmlt ~UI,ments 1n Item a 

CECONY's sales and transportation volumes ror ftrm customers Increased 3 1 percent in 2011 compared Wllh 2010 Arter adjustmg for 
vanat1ons. pnnc1pally weather and billing days. firm gas sales and transportation volumes in the company 's serv1ce area increased 2 1 
percent m 2011 

CECONY's purchased gas cost decreased $56 million 1n 2011 compared with 2010 due to lower un1t costs ($39 m111fon) and sendout 
volumes ($17 million) 

CECONY's gas operatmg mcome decreased $15 m1lllcn m 2011 compared wrt.h 2010 The decrease reflects primanly h1ghertaxes other 
than 1ncome taxes ($23 m1ll1on. pnnctpally property taxes). operations and mamtenance expense ($20 million. due primanly to higher 
pens1on expense ($18 mlllton)) and depreciation ($8 mtlhon). orrset by higher net revenues {$36 million) 

tie CON EDISON ANNUAL REPORl 
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MANAGEMENT'S DISCUSSION AND ANALYSIS OF F INANCIAL CONDITION AND RESULTS OF OPERATIONS- CoNTINUED 

Steam 
CECONY's results of steam operat1ons for the year ended December 31. 2011 compared wrth the year ended December 31 2010 •s as 
follows 

ID.!!!..~ 
Opeta.Ung revenues 

Puru-1aseo power 
f uel 
N-01 ravooues 

Oper.thons ;and matn.Lo:nal\ce 
Deprecaahon anti •mo01u11oo 
raes. ot~er than1rteomo taxn 

Sb:a.m opof'Uing h'lc:ome 

CECONY's steam sales and detivenes 1n 2011 compared with 2010 were 

Oescnption ___ _ _ 

General 
Apartment house 
Annual power 
Other operating revenues 

Total 

Twelve Months EnOed 
December 3~1 Oecen1ber J1 P•n':CJfll 

.ill\-,-g-- --~1~s15 - -"v., ,;"'"''-""4';-" __,.,., .. , .. ;;:0-'iiSllo" 

5,779 5.748 31 0 5 
16,024 16,767 (7 43) (4 4) 

22,322 23,030 (708) (3.11% 

TweNe Monlh5 Ended 
~:J1 , 

lOll 
683 

c.umoct11 
l 0 

S3 
213 
.417 
\ 54 
113 

107 
s 93 

Twelve f!onlhs Ended 
December 31. O!:!cenlb-cr 31, 

2D11 2010 
$ ··-28 -- s ------:15-

175 158 
487 457 

iiJ 16 
683 656 . 

856 
54 

202 
•oo 
184 
62 
91 
63 

Va~ 

$ 3 
17 
30 

(23) 
27 

V.wLll19"'1 

$ 27 
(11 ,, 
17 

(30) 
1 

16 
30 

120% 
10 8 
66 

Large 
4.1% 

CECONY's steam operating revenues increased $27 million rn 2011 compared wrth 2010 due pnmarily to the net change in rates under 
the steam rate plan ($21 million) Other steam operating revenues generally reflect changes 10 regulatory assets and liabilities in 
accordance with the company's rate plans See Note B to the fmanc1al statements m It ern B 

Steam sales and delivery volumes decreased 3 1 percent 1n 2011 compared with 2010 Afler adjustmg for variations. principally weather 
and billing days, steam sales and delivenes decreased 2 8 percent m 2011. reflectmg the 1mpacl of lower custome1 usage durmg the 
summer season 

CECONY's steam ruel costs mcreased $11 million 1n 2011 compared with 2010 due to higher un1t costs ($26 m1111on) . offset by lower 
sendout volumes ($15 mtlhon) Steam purchased power costs decreased $1 million in 2011 compared with 2010 due to a decrease in 
uM costs ($6 million). offset by an mcrease m purchased volumes ($5 million) 

Steam op0fill119 lncomtt .nueaSea $30 million 1n 2011 compared wtth 2010 The mcrease reflects primarily higher net revenues ($17 
miNIOn) .o.na lower Ol)l!flatlons. anu m<llfUtmance expense ($30 m1111on. due pnmanly to lower pension expense ($17 m1ll1on). production 
exptu,u (58 m~l;on) and c-cst!l fOI W1JUJ.etS and damages ($2 million)), offset by higher taxes other than income taxes ($16 mill1on. 
prineJpahy property IOltes) and d<ij>reoa110n ($1 m111ron) 

Taxes Other Than Income Taxes 
At over $1 7 billion. taxes other than 1ncome taxes rem am one of CECONY's largest operating expenses The pnnc1pal components of. 
and varlatJons 1n, taxes other than Income taxes were 

lfnillrons ol dollar~J 
Property taxes 
State and local taxes related to revenue recetpls 
Payroll taxes 
Other taxes 
Total 

(al PflJperty t11xes ncrelllWd 549 mr l an relll!cWng pr~nurrly hrgh~:r capK<Jinwe!ilrnonls 

2(111 

$1,320 
318 
68 
10 

$1,716(bj 

2010 

$1 ,271 
315 
65 

5 
$1,656(bl 

lm:rease/ 
LC?.ec!eil!~) 
$ 49(a) 

3 
3 
5 

so 

(bjlncludmg &alv$ !all on c;ostomlll:> b~I<-'.IOidl \a~ll:> other lh;m rocome liKes billed lo custome1s 111 2011 .snd 2010 wt:•~ $2 175 m•an dnd $21'22 m"''an. !CSpiH:tJv~tt 
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MANAGEMENT'S O!SCUSSION AND ANALYSIS OF FINANCIAL CoNDITION AND RESULTS OF OPERATIONS- CONTINUED 

Other ln ~:emo {UadueUollS) 
Olhef mcomtt (auouctlOI'IS) decreased i28 million in 2011 compared wtth 201 o due pnmanly to lower rmanclng charges on changes '" 
World Tum1r CWUQr,.,gulatory assets and ltabtlittes ($16 mrtlton) and lower allowance for equity funds used during constructron ($5 
mrllron) Sa~ 'Ca.sn Flo1v.S Uor.n Operatrng Actrvlltes.' above and 'Regulatory Assets and Liabrlrties" 1n Note B to the financral statements 
rn Items 

Net Interest Expense 
Neltnterest expense decreased $15 mrllron 10 2011 compared with 2010 due primanly to lower interest rates on long-term debl1n 2011 

Income Taxes 
Income taxes increased $63 million 1n 2011 compared w1th 2010 due primanly to higher Income 1n 2011 

O&R 

Twelve= Months Ended Twelve Moulhs Ended 

___ -------- ----____ -·-- - - --- --- --- - _ _Q_~~er Jl, 201!·----------"""'""''mb="'-''-"'·-"""""- -------2011---
2011 2010 2010 

(!!llllioru;oldoltar•J Ete<;1rlc "'' Tololl Eleclrlc Gu 

Operatmg revenues 641 $ 214 $855 $ 692 $218 
Tot•! ~riaUon 

$910 (55) 
Purchased power 267 267 335 335 (68) 
Gas purchased for resale 87 87 99 
Net revenues 374 127 501 357 119 

99 (12) 
4i6 25 

Operat1ons and ma1ntenance 218 66 284 216 59 275 9 
Deprec1a11on and amort1zat1on 35 13 48 32 12 44 4 
Taxes. other than income taxes 40 15 55 35 14 49 6 

Operating income · - 81 s 33 $114 $ 74 $ 34 $108 6 

Electric 
O&R's resu lts of electnc operat1ons for the year ended December 31. 2011 compared w1th the year ended December 31. 2010 is as 
follows 

(f!lllll~'!~ ol dol!•~~j 
Operating revenues 

Pu~chased power 
Net revenues 

Ope1ahons and maintenance 
Deprec1at1on and amortizat1on 
Taxes. other than 1ncome ta~xes 
Eiectric ~p.e_ra~ing inCome -

Docember31, 
2011 

$ . 641 
267 
374 
218 

35 
40 
8i 

O&R's electric sales and dehvenes. excluding off-system sales 1n 2011 compared with 2010 were 

~,W:......,...,l!ti&IIJ 

0..""""11 
2010 

692 
335 
357 
216 
32 
35 

$ 74 

v""""" ·s · (51) 
(68) 
17 

2 
3 
5 
7 

0..,~,',~ Moo::~:;;~:~:·"'""~' Pc~m j Oooo;:;;;;~·t•"'"~;:.:::,:• "'""'"' ,.....,. 
~e:~ai!Re!i'QiOUS(a)---~~~~756 ----~~~~893 \'M~:-3} v.(~ $_}E1!314 ___ 1 -~1.!!3_4-=,-- - ~.!1!.!!.~1)- -"-(~~)% 
Commercial/lnduslnal 1.168 1.495 (327) (21 9) 161 211 (50) (23 7) 
Retail access customers 2 760 2 330 430 18 5 157 132 25 18 9 
Publtcaulhort1tes 111 110 I 09 11 12 (1) (83) 
Oth~r operating revenu.es (2) (10) a BO 0 

Tot;tl 5,789 5,8~8 (39) (0.7) s 641 S 692 $ (51) (7 41% 

{d) Rc!tldcnlliii/R!!IIIJIOU$' ~cne rully lnclua~s ~n!]!e-lam1ly dWellm"s md l ~iclual iJpartmunls 111 mulll-fom11~ ctwel~ngs relg~ow 0/ganllilllons and ccrtaW1 eithu 1"11111 * prolll 
organllollon$ 
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MANAGEMENT'S DISCUSSION AND ANALYSIS OF FINANCIAL CoNDITION AND RESULTS OF 0PERAllONS- CONTINUED 

04R's ekoc1nc operallng rtvenue~ aeaea~od SS.1 mlllbon In 2011 compacea wnn 2010 due pr1~nty 10 tower pu:IV\aHd poW~r costs ($68 
nntUon), oftse11r'l: pan b)l the New 'l"ot1i:. eleanc ~Je ptari ($~ mtiiiOO) O&R'~ New YOifl. el~clnc Clebvery revenuus are :su!)jeeltO " 
uwunue Clceoupli'1V ntecnuru11rn as .o re.atllt ol wnl(:n Utt llvef\IIO~OUH ara generallY not <~ffec.lcO by c;ruanges 1n do11very VOlwl1e$ from 
lovell assumed when tota' ~re approveo O&R's oleclnc sare.s tn NtoN Jersey ut\d ~IJsytvan'D are nol &UbJact to a dec.ouplng 
nwclllmsm and .:as 11 'Kurt. cnanqes"' .such wtu.me.s do imp.;d. reYenue..s Olhet eJUd:nc opl:'rallng rowonues genetalt)t" rtflecl changes 
1n tttgula\ory t~ssets iinCS l&3ta41nlu in occoroance W1U11he company s elecUK: n&tll plan See r4ott! B to the Of'lanc.inlali.tements 1n Item 8 

Electric delivery volumes m O&R's service area decreased 0 7 percent in 2011 compared With 2010 After adjusting for weather.and 
other vana11ons. e~ctnc dell\l'ery volumes 1n O&.R's se:rv1ce area mcreased 0 3 percent in 2011 compared With 2010 

Electric operatmg mcome increased $7 m~u)n tn 2011 comp.:.rtnl w•lh 2010 The mcrease reflects pnmanly higher net revenues ($17 
m•lllon) . offset by higher taxes other than 1ncome taJC~ {$5 millfCn, pnnt~pa l ly property taxes). deprec•alion ($3 m1ll1on) and operations 
and mamtenance expense ($2 m•lllon) MOSt ot lilt! ope.rallng e,xpenSM iJiiributabte to maJor storms m 2011 and 2010 were deferred as a 
regulatory asset 

Gas 
O&R's results of gas operations for the year ended December 31. 2011 compared w1th the year ended December 31 2010 Is as follows 

(!f'llllon_~ oltJoJI ;~ rs) 

Operating revenues 
Gas purchased for resale 
Net revenues 

Operations and maintenance 
Depreciation and amort1zat1on 
Taxes, other than Income taxes 
GaSopE!r~ngTncome - - -- - - -

TWi!!IVe Months Endc-a 
December 31 , De'Cember 31 

2011 2010 var4.1tloo 
214 218 $ - (4) 

87 99 (12) 
127 119 8 
66 59 7 
13 12 1 

-------------------.s.---~~~--~s.---~~-----.--~1:) 
O&R's gas sales and deliveries. excluding off.system sales. in 2011 compared with 2010 were 

Thous11nds or dlhs 9':1l'~e re~ ReYIIIIUe!ii In MilliOn!. 

rwervt Monlhs Ended ~.».lnn:rtl EnO:to 

0ecember31, OecemberJ1. Pwrcenl ~,l • • ~j,. Percent 
qncr1pllun 2011 2010 Varuat1on \l!rllt\IOn 2011 2010 Var~at10n Vanalion 

Residential 7.024 7,336 (312) (4 3)% s 104 111 (7) ' (63j% 
General 1,360 1,436 (76) (53) 18 20 (2) (100) 
Flrl}l tra_n.~portation 10 823 10,692 131 1.2 71 65 6 9.2 

Total firm sales and transportation 19,207 19,464 1257) f1.3) 193 196 f3) f1:5, 
lnterrup1tble sales 4 184 4 ,497 (313) (7 0) 4 9 (5) (55.6) 
Generat1on plants 1,109 691 418 60 5 1 1 Large 
Other 864 840 z~ 29 
Othe~ gas revenues 16 13 3 23 1 

Total 25,364 25,492 (128) f05)% $ 214 218 j4) (1.8)% 

O&R s gas operatmg revenues decreased $4 mill1on 1n 2011 compared with 2010 due pnman\y to the decrease 1n gas purchased for 
resale in 2011 ($12 m1ll1on). oFfset 1n part by the gas rate plan 

Sales and transportation volumes for firm customers decreased 1 3 percentm 2011 compared w1th 2010 After adjuslmg lor weather and 
other vanat1ons. total f1rrn sales and transportation volumes decreased 1.8 percent1n 2011 compared w1th 2010 O&R's New York 
revenues from gas sa les are sUbJeCt to a weather normalizatton clause that moderates. but does not eJimtnale. the effect of weather­
related changes on net mcome 
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MANAGEMENT'S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS Of 0PERAT10NS- CONTINUED 

Gas operatmg 1ncome decreased $1 million 1n 2011 compared wllh 2010 The decrease reflects pnrnanly higher operations and 
mamlenance costs ($7 m1111on. due prlmanly to higher pens1on expense ($4 milhon)). taxes other than mcome taxes ($1 m111ion. pnnc1paUy 
proper1y taxes) and deprec•allon ($1 million). offset by htgner net revenues ($8 m•ll•on) 

Taxes Other Than Income Taxes 
Taxes. other !han mcome taxes . InCreased $6 mJIJJon in 2011 compared WJth 2010 The pnncipal components of taxes. other than Income 
taxes, were 

lncrcelicl 
~~~~;~;'t:~~;sl ---- ----------------__ __ ~;1~ _ h ~- ~~~ _ ____ ~~~rc•lis. 

State and local taxes related to revenue rece1pts 14 14 
Payr~?ll taxes 6 6 
Total $55(a) S49(a) 

[II) lnr.lucllng ~ales l;l~ on customer&' bills totatta~~s oth~r thantncomc taxes btlled to r:ustoml!rs In 2011 and :!010 were SB:! mtNton and $76 IT1111Km ro sp11r:trve~ 

Other Income (Deductions} 
Other tncome (deductions) tncreased $2 million tn 2011 compared with 2010 

Net Interest Expense 
Net Interest expense decreased $1 million m 2011 compared w1th 2010 

Income Taxes 
Income taxes mcreased SS mllhon m 20~ 1 compared wtth 2010 due pnmarily to higher mcome tn 2011 

Competitive Enefgy Businesses 

The compet111ve energy businesses results of operations for the year ended December 31 , 2011 compared wtlh the year ended 
December 31 2010 IS as follows 

(million! ot '!Ollar~) 

Operating revenues 
Purchased power 
Gas purchased for resale 

Net revenues 
Operations and maintenance 
Depreciatton and amortization 
Taxes. other than tncome taxes 

Operating Income 

rwelve MonlhsEndlld 
-"De~~--Deccrnbcf"31.--- - +--------

2011 2010 Ver1~10n 

1 617 1.883 (266) 
1 397 1,627 (230) 

18 9 9 
202 247 (45) 
126 122 6 

7 9 (2) 
21 18 3 

---- ___ -:!,.__....,:!!46~ __ _L_~~--$ _ _ (gl __ 

The competitiVe energy businesses· operattng revenues decreased $266 mtllton m 2011 compared wllh 2010, due pnmanly to lower 
electrtc retail and wholesale revenues Electnc wholesale revenues decreased $155 mtlllon 10 2011 as compared w1th 2010. due to lower 
.a~ wru,,_s. ($,36 mll/l:On) r\d un~ pr~s ($19 mllhon) Electn= reud fttvcnoes UeC: tast!d S122 rnlltion. due to lower per umt prtces 
{$9& mt!IKH'\) and salas volume f$26mJihon) Gross tn..argm.s on eiGdrtC. ceU.111'6VGnues dec-H~-P$80 dua pomonty to lower volumes ana unll 
grou margtns. Net m.o rk •IO·~TU~rket vat..,-os deere a sea S42 m tllloo m 2011 "IJ. compauld wtlh 2010 ofwhd1 StU mlltton tn losses are 
re fi l:'ctet'l m purCI\Jiteil powtr co.JU an" $2 mill ton In gauu aro.-rencCICCI m rt,.o/dl\iUtiJ. Other re..,.~uo.s. mtteaseo $9 m1ll1on 1n 2011 as 
compoarctd w~h 2010 due pnmanly 10 rnghor other wnotesakl rev<uhJd 

Purchased PQWet c.o:als deC1llas4d.$230 m1111on 1n 2011 compared with 2010. due pnmarily to lower purchased power costs of $274 
m1l11on and cl\angu "'mo.rJI:.tO.mll~et values of $44 m1111on Purchased power costs decreased $274 milhon due to lower untt pnces 
(:S145 mill ron) and vokJn10S ($129 ntjllion) Operahng 1ncome decreased $52 m1llton rn 2011 compared wrlh 2010 due pnmanly 10 net 
mark-to-mal~! kJSIS.fJS anc. ktwer eltclrtc retail margins 

Other 
For Con Edison. ' Other~ also Includes 1nter·company el1minat1ons relaung to operating revenues and opera!tng expenses 

62 CON EDISON ANNUAL REPORT 

http://www.sec.gov/Archives/edgar/data/23632/00011931251306931 O/d446447d I Ok.htm I 0/10/2013 

Fonn 10-K Page 66 of I 56 

ITEM7A: QUANTITATIVE AND QUALITATIVE DISCLOSURES ABOUT MARKET RISK 

Con Edison 
For Information about Con Edison's primary market risks associated with aciiVit•es m denvat1ve financial Instruments. other finanCial 
mstrurnents and denvative commodily instruments. see "Financia l and Commodity Market Rtsks. • 1n ltem 7 (which Information is 
mcorporated herein by reference) 

CECONY 
For 1nformat1on about CECONY's pnmary market rtsks assoctated w ith activities m denvative financial Instruments. other financial 
instruments and derivattve commodity Instruments. see "Financial and Commodity Market Risks. " 1n Item 7 (which mformatton 1s 
mcorporated herem by reference) 
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ITEMS: fiNANCIAL STATEMENTS AND SUPPLEMENTARY DATA 

CECONY 
&~J!,QUmenl on !OIOJO@~ Fi~~~R2!!!!!9 
!'!"''~~.o_!J,lB.!Jll.l'~'.l!JlEI!.ll.l!l:.llc;yo.uo~~ll.flflll 
Consolldll!e4 rnqomg S!a1emgnt (OrthCYfilFJ pndeq Q~cqmpcr31 lQ12 2.QII end~ 
~~qJI_§_lilemonto! CP!llllt!II!~JWI'J!..!!l§!ll!l!!l9~"'AS!lll!t•-Q~S!!l!l!!LlL..'ZlU:UU.I..!lJ!!!..@.I9. 
CouiQNdpl.c;d suuemantol Cash f!ow;Jfpr !be YQam endqd Oecombgr )lt 2012 2011 qnd 2010 
l<£<112.~ I!J!I•p<• SheolOJ QgMmb<!<Jl . 2l!l.~m!.1J1U 
Consotidjlt.ad Suuemrnt of Common StJarehoklqt) Ecu!y far !he yaafi ondMI Dpmbgr 31 2012 2'0 II pnd 2210 
Consolldnted Sl.ft1emenr ofCnDIIallzauon il\ O&cemb«31 2Q1? and Z91 t 
Notes to the Financial Statements 

Finilnclal Statement Schedule• 
Con Edison 

Schedule I -Condensed F1nancla!lnforma.!i.Qo 
Schedule II- Valuation and Qualifying Accounts 

CECONY 
Schedule II- Valuation and Qual!tvlnQ Accounts 

Page 67 of 156 

66 
67 
66 
69 
70 
71 
73 
74 

76 
77 
76 
79 
60 
61 
63 
64 

66 

134 
137 

137 

All other schedules are omitted because they are not applicable or the requtred mformatton IS shown m fmanc1al statements or notes 
thereto 
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Supplementary Financial Information 
Selected Quarterly Financial Data for the years ended December 31,2012 and 2011 (Unaudited) 

Con E_dlson 

Operating revenues 
Operatrng 1ncome 
Net income 
Net income for common stock 
Basic earnings per common share 
Diluted earnin.gs per comll'!on sh~re 

ConEdiS<In 

Operatrng revanues 
Operating rncome 
Netmcome 
Net tncome for common stock 
Basic ~rnrnga. per common share 
Pilu1ed eamm s r common $hiU'O 

~0,~ 
First · seeond Third Fourth 

au•rter Quilrter Quilrter au•rter 
' - (niHiions of dOllarS: ICJ.t:epl rer S~r• amouotSj - . 

$ 3,078 s 2.771 $ 3,438 $ 2,901 
561 475 851 453 
260 214 440 207 
277 214 440 207 
0 95 0 73 $ 1 50 $ 0 71 
094 __ 073 $_ 149 _$ 070 

~~11 
First Secand itwrd Faurth 

Qulrtltr Quvter Qu.rter au.rter 
- - ·(millions of lloii.irs., ttJ.cepi pei- Shire ainounts) 
3,349 $ 2.993 $ 3,629 $ 2,915 

626 396 756 459 
314 166 366 193 
311 165 363 190 

s 1 07 s 0 57 1 31 $ 0 65 
s 1 oo s o se 130 s o 65 

In the op1n1on of Con Edison, these quarterly amounts mclude all adjustments, consistmg only of normal feQ.Imng .at;eru.a!-5. occesSBry tpr 
e fair presentation 

20U 
First ..., ..... ""'• -CECONY Qu<~rter r.~~Ol~- OY..tt~ 

Operating revenues $2 561 $2.309 $2Jl68 $2.4<9 
Operatmg mcome 544 :lao 754 ~16 
Net mcome for common stock 273 Is;) 3119 189 

2011 
First Second Third Fourth 

CECONY au_~rter -.... """"" Qu.arter 
"'w~~ooaao~Lusr 

Operatmg revenues $2,709 $2.4 16 $2.9 17 $2,390 
Operating 1ncome 546 370 702 465 
Net mea me for common stock 268 157 353 200 

In the optnton of CECONY these quarterly amounts include all adjuslmenls, constsltng only of normal recurnng accruals. necessary for a 
fa1r presentation 
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Repon of MQnRge-m tuU on lntem lll l Conuo l o vet Financbl Rl!pontng 
Maoagarnen1 of Conr;ohdll1ted Ed~n Inc ilnD tl.& ltrtlStdaapes (lhe Cc:unpRnY)•s tcspon.stbht I'Of establtshmg and mamtainmg adequate 
lnl ll'fr'lilll C<IOirQI ovef tmDilciJII reJH)njny lnlctl\111 CQ!,Ifotouar t~naneu~lteporong '' IJ ofocess fJtuagned to provide reasonable, but not 
absmule assuraneo tegard1ng the rehabUIIy of fl'1anc•ul urporung ilnd lhe p(epam\.oo af finaooal statements for external purposes m 
uccordan«: wtlh acwunhog prtncples. genural,ty a-cupted ro the Umtttd States OJ Amdncu 

Because of 1ls mherentllmltallons. mternal control over lmanc1al reporting may not prevent or detect misstatements Also, proJeCtions of 
the effectiveness of controls to future peflods are sUbjeCt to the nsk that controls may become mad equate because of changes m 
cond!IIOns. or that !he degree of compliance With policieS or procedures may dele no rate 

Management of the Company assessed the effectiveness of ~nternal control over f1nanc1al reporting as of December 31, 2012, using the 
crilena estabhshed by the Committee or Sponsonng Orgamzallons of the Treadway Commiss1on (COSO) In Internal Control-lnfegrafed 
Framework Based on that assessment. management has concluded tll<it the Company 11ad effective tnlernal control over financ1al 
reporting as of December 31 2012 

The effectiveness of the Company·s mternat control over financ1at reportmg as of December 31 2012. has been audited by 
PricewaterhouseCocpers LLP, Con Edison's mdependenl reg1stered publiC accounl~ng mm. as stated in their report wh1ch appears on 
the followmg page ofth1s Annual Report on Form iO·K 

Is! Kevm BurK~ 
Chatrman, Prestdenl and Chter Executtve Officer 

lsi Robert Hoglund 
Sen1or V1ce Pres1dent and Ch1ef Fmanc1al Officer 

February 21.2013 
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Report of Independent Registered Public Accounting Ftrm 
To the Board of Otrectors and Slockholders of Consolidated Edtson Inc 

rn ourGpuuoo tha con$011dJied ftn.anCQt Jtal.irmurnt. tilled In Inc: •ccompany•r.g M'(la pruent falriy, In ott ma1erial respects. lhe llh.at\c:-'lll 
poS!.tJOn 01 ConJoeiO.alod Ea~on tne. ~d ~.i :t.u~dline.f; (tl\~ Compar,y) ot ~ember 31 20 l2 .B:tld 20 l 1 iUld lha ~~"" ollht.lf 
openahOf'\t ancs t h~t t.a5tl now• lor each 011~ three yHan~ fn 1ne Pdi'IO<I 8f1eed OeettmtMH31 2012 m coniOmut)' wnn accounting 
f)rine~p./e5 gfl'lutral"t lUtC.tipled m tha UMod St31ee cU Amuta In aodmon. tn out oplnron. me ltnonoil swtemeo1 .sctu~o~leslrSlilld fr1 1he 
ac:.ccxuplil!'lylr\g rndtx present tanty en giJ miltenal res~ls 1~ mformahon se11onh lhl.!.lt:ln whun ~ad tn con)Uncl.IOn w1tn tl"'e rt:l:;atu..a 
c:onsotld.uto-t:~ M•llC1al su1Lamanls. AlSO Jn oor optn:ton. the Company tni..intamed. tf\ aV rna1onal respeas en'ecttve mu~rnat c;onlfol over 
""BI'l(;plll nl'por1Jng & ol Oe:c:emqer :St 201? oa.sod oo alUl1il1 estatri1SI\e:d tn rmeutal CO(JJ/01 - tnu:graled Framuvvotktssue:o by the 
CCmmntr:l: of SpOft.S.Orlng O•vanWIItOM Ol ltte 1 l"eQ!f\vDy Comm•&~on (COSO) me Compa!'l)l • mat1ogemen~ IJ f85pORJ,lDh! lor lhU!! 
financial statom&flts .a!ld flf\.OO~I ~ate"'entscheOUtes, tor mlll/l\31f1 n:g OHt!tt1ve internal conuol over flMnt'Wit re-porung anri (Of rtt 
.U$H5r'lletll Olltlt! tt1tC1.1~U oJ mtcnutl eonuot ovdf t1mmc•al tttporting W\Cht(l.ed 1n tne .uec:ompenymg Report of Ml!nagemem on 
lntornal Conuat owr W:U'Qincsal ~epOthf19 004' respans.tbtl~y cs l C) npre~?S optno~on~ C)(llTiea fmanc:1ai statements on 1M f1"ancw.J 
Ratement s.chedufu . anti em tne Comp:~ny' s 11\lcnud ccnl!ol ovur tlnane.ar ftt~ing based on our .ntegratrlef aucf11.s We conou~eu our 
uud1ta tn ocoon:t.anco with 11\e :ilandat'ds.or \hO Puollc Company AGGounung OYer$~ Boans (Uf1it.til StileS) Those !UI1\C~rcs teqwn!l 
thlli wo plan afld p«rform me -auurt.s to outa1n reason:ablo .atsurance about wncu~!l( tno hnane&al..staletncm.l are rre:e o1 rnatenol 
mt_;stzuamt~nl and ~t\etMr ~DftrN;:hW 1ntornal conuo1 over fJnunCJal repon1og wa:. m~tntttnl1t01n all ma1en11 mpecu. Our uuditS of the­
tuu:U\Cial statem.em5 1ncluded exllmwlllQ on a te.A baiSlS tMa~ suppotttng the ittr'IOI.Jttts ana o1sctosures m tne finanaal statamcm\s. 
aUes5mg the-nccDt.lnltng prioc:tptss u~&a und SJgmtic&flt e~a.u milde by manaQemem arKl_OV3klahng tnQ 0\•~ flnarx:•at scatemetN 
presenwtlon Our woa of lntc-tnal cottUol u~r ~nanoiD tepott1ng 11dut1eJJ obUJmiOg an l.llidet$:tantfmg ollnl.ernal conuot ovet fi'lln<l!:ill 
rupcuuog, ilSSHSrng the nu. tnat o malan:al weMkne$$ tuasu. ana 1e:st1ng Wld ev1.1Nat1ng 1ne deSJg.n and opeu11tng ctfett~vanus o~ 
vueroal con1r04 basad on the asses.scd nt Otst .ulld ls .also lneluoeo ~rformlng SUCf\ otnor proctrdurvs. aa we c0fl51derea necessary 11"1 

1h1J cueumstantl:!-s- We belntw: lhM out oodtt'l pOVIdo a reasonable bntS f01 our QPW'IfCMu 

A r;Qm~ny !l 1ntDrnal eonuOI O'lef ftnanc~t repottmg IJ 11 proeess dntgu~u~ 10 PfOV.Oe rcnonable lt~IUJimce utgarotn_g the rel•ab-lty of 
flnancull repcmmg and tho preparation ot rtnunoa! statements let e:A.ll:tnal pt~rpos:es ~ ac:coroanee w1tn genc!r8~'f acceptea acc.oLit'IUng 
pn.nc1plU::l A company's Internal omurot o\ftl r· tlrraue-al roponmg mcluuas lhose pOhet&J and ~ocf'Oulll$1he:t (t) pettam to I tnt matnleuanc~ 
of tocol'd.s lhlt . 10 reasonabte dtnal.l ~CC:UrtJiety anu !iiltrty f t: l!e<:t tne UiltiSD.t:ll005 and (II.Jpo11hOnG of tl\tt-aesall or tfio company 
ft1) pro'htk teuooaDle assurance lhA1 traraadJons ate utcorde"d ilS ne:ce-ssacy 10 pifrnul preparauon ot llr'...80C(.8J swteme"lJ tn 
ucClotd'-I'M:t Wttn ~neratly ilCCJ!pta4! ac;.countrng pnrKllpJes, iiTid I hat tL<c~tpiS a no u:.p.~&ures Gltl\e (.Ompmty oill'e: M'tng m~ onty rn 
~c.catditrJCe W•W a\n.nora.atjQIIS ol monagt."rnr:nl '"'~ cHdctoca of tne cofnPDny and (~'' pravtdo reasonabtfi as.suranc.e rego.rdrng 
prevent.IQ('I 01 Umoly d41ocbon ot una:IJI.hoct~a<t uc.quililhon use or a..spoSttJon ol uur ~~~~ .s IS~el$ that could rntve a mate.riat effect on 
the financial statements 

Because of 11s mherent hmitatlons. mternal control over f1nanc1al reporting may not prevent or detect misstatements Also. proJeCtions of 
any evaluauon of effectiveness to future penods are subject to the nsk that controls may become Inadequate because of changes 10 
conditions. or that the degree of compliance w1lh thr:: polic1es or procedures may detenorate 

Is/ PricewaterhouseCoopers LLP 
New York New York 
February 21, 2013 
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1'ahlc ·of Content! 

Cons:alld:l:t.ed Edt.on. tne, 
Con:3-otiG.~:~t:ed lnconte Slllt~mc:nt 

I!!!!,~•"'Oobr•E ._eept.SMN~ 
OPERATlNG REVENU~S 

Ektcuic: 
Gao 
Steam 
NOO•U't!Jily 

TOTAL Ol>ERIITING REVENUES 
OPERATING EXPENSES 

Puroh~o\1 po-wer 
Fuel 
Gai purcnuod for resale 
Oln.df OpdniliOna a.nd rnl):rntenancu 
Ch.lprec,;.hoo and amortization 
Taxe_s, Olhel lttun mcome laxes 

TOT IlL OPERATING 8tPENSt$ 
OPERATING INt;OMJ' 
OTHER INCOME (OEOUCTlONS) 

tn\lestment t~OO ot.hor mcome 
Mowanco rc, eQt.lrtW tundiL used duflng constructu!ln 
Q!h'Br dec,ycJ.ons 

1'0TAI. OTIIE.R INCOME (OEOUCTIONS) 

:~~~Ee;~~~EREST t,NO I~Ql!![!ALEJ\PENS£.. 
Interest on long-term debt 
Other interest 
Allowa~ t~ botrowec:J tunds used ounng: constrhctiOn 

NET INTEREST EXPENSI' 
INCOME B~FORE INCOME TAX EXPENSE 

lti.£Q."'.U,~EXI'£N~ -
NET IIICOM 

PreteHeD :1.1ock dMdctnd roqulfcmt~nt.s oJ .-ut>aJ.diory 
NEI INCOME FOR COMMON STOCK 

Nel _Income for conunot1 t iOC JMI' ~tlVJIOrt Jtwa - bostc 
tt fncomc lor common ~lOCk per eommon ·smua - dUuteo 

OIVID~NDS DECLARED pi;R SHA~E OF CPM MON STOCK 
AIIERIIG.E NUMEICR OF SHARF.S OUTSTI\NOING- BASIC (IN MILLIONS) 
AVERAGE NUMBER OF SHARES OUTSTI\NOING- DILUTED (IN MILLIONS) 

SB CON EDISON ANNUAL REPDR1 

l'age 71 ol"l56 

POf tiW"''e..~I !IEftti!IQ 
Oeeftni&il!l :u 

un· :fD-!1 ''"' 
$ 8 76~ s 8,866 s ,_(164 

1.618 1.735 1.780 
5!16 &83 656 

1.209 1.602 1.945 
12.188 12.886 13.325 

3 116 3 !167 <.613 
310 41? •sa 
461 cl.22 8B3 

3.182 2.969 2.888 
955 88-< SAO 

1.825 1.793 1/23 
9 ,849 10.647 11.105 
2,339 2.23!1 2.120 

18 23 •s 
• 11 16 

(16) (I/) (21) 
6 17 40 

- ~ ~~ - _ ?.)!Q 

see ll82 5l.l7 
20 18 21 
(2) (6) [9) 

60oC 5!1-1 609 
1.741 1662 15!11 

600 
- ;~ 1:~-1.1111 

(~) [11) (11) 
1 138 s 1051 s 992 

s 388 $ 3 59 $ J 48 
$ 3116 $ 357 $ 3 47 
$ 2•2 $ 2 40 s 2:18 

2!!29 2112 8 2M3 
21145 2!14 4 2859 

http://www.sec.gov/Archives/edgar/data/23632/0001193125 I 306931 O/d446447d 1 Ok.htm 10/10/2013 

Form 10-K 

Table of Cnntcnl!ll 

ConsoUdatad Edison, Inc. 
Consolidated Statement o.f Comprehensive Income 

1!-'" ....... '!""""l 
~lET INCOME 
OTJ-<I;R COMPR~ENSIVE INCOMEJ(LOSS) NET OF TAXES 

PenSlon plan hJbdoly ud,•lm.,.. ""' cl 54. $(12), and SS U.xM'" 2012.2011 ana <1010 reopocuvety . _ ___ ~- _______ _ 
TOTAL OTI1ER COMPREHENSIVE U~COMEJ(LOSS). NET 0~ TAXES 
COMPREHENSIVE INCOME 

Ptef.,-rcd. s.1odt d1v1ilt:nd requ•rements ot 5Ut:t$il;l a.ry 
COMPREHENSIVE_ INCOME FOR C9MMON STOCK 
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Fot IM'runEndnSO.C..mbtu 31, 
Hu ?ii1 2110 

$ -, i~1 s 1.062 s 1 003 

5 
--5-

_J.!.l!L ___ 2_ 
(18) ~ 

1,145 1.044 I ,DO~ 
(!) (11) 1!1) 

1.143 1.033 _! 994 
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!.tti.IIC ur Cuntcnt.~ 

Consolidated Edison, Inc. 
Consolidated Statement of Cash Flows 

t~~!IO~~ D! ~~_l!lrlf!) 
OPERATING ACTIVITIES 

Net Income 
PRINCIPAL NON-CASH CHARGES/(CREDITS) TO INCOME 

Depreciation and amortiZation 
Deferred mcoma taxes 
Rate case amon1zat1on and accruals 
Common equ1ty component of allowance lor funds used during construction 
Net denvat1ve (gams)/losses 
Other non-cash Items (net) 

CHANGES IN ASSETS AND LIABILITIES 
Accounts receivable -customers less allowance for uncolleclibles 
Matenals and suppllBS. mctudmg fuel all and gas 1n storage 
Other receiVables and other curreru assets 
Prepayments 
Accounts payable 
Pens1ons and ret1ree benefits obligations 
Pens1ons and ret1ree benefits contnbut1ons 
Superfund and environmental remed1Bl1on costs (net) 
Accrued taxes 
Accrued mterest 
DeFerred charges. noncurrent assets and other regulatory assets 
Deferred credits and other regulatory liabilities 
Other assets 
Other hab1hties 

NET CASH FLOWS FROM OPERATING ACTIVITIES 
INVESTING ACTIVITIES 

Utility constructiOn expendi1Lires 
Cost at removal less salvage 
Non-ut1llty constructiOn expenditures 
AcqUISition of solar energy projects 
Proceeds from grants related to renewable energy Investments 
Net Investment in Pilesgrove solar proJeCt and other 
P~rc11a~e ~1 a~dt~u:~nal owner~h.!_p 1ntere~t 1[1 H.o':l.e?ye Storage Corporation 

NET CASH FLOWS USED IN INVESTING ACTIVITIES 
FINANCING ACTIVITIES 

Net proceeds of short-term debt 
Preferred stock. redemption 
Issuance of long-term debt 
Retirement of long-term debt 
Issuance of common shares 
Issuance of common shares for stock. plans net of repurcllases 
Debt ISSuance costs 
Common stock diVIdends 
Preterred stock dividends 

NET CASH FLOWS USED IN FINANCING ACTIVITIES 
CASH AND TEMPORARY CASH INVESTMENTS 
NET CHANGE FOR THE PERIOD 
BALANCE AT BEGINNING OF PERIOD 
BALANCE AT END OF PERIOD 
sLiPPLEMENTALDISCL6'suRE-6F-CASffFLo\\(INFORr.fATr6'N--

cash paid/(refunded) dUrlrlg the period for 
Interest 
Income taxes 

Page 73 of 156 

For th11 Twelve Monlh$ Endl!d December 31, 
2D12 2D11 .!!'10 

1 141 , 062 1.003 

955 884 840 
584 491 659 

42 49 13 
(4) (11) (15) 

(68) 22 (19) 
(16) 144 (18) 

(99) 50 (126) 
26 (B) 7 
27 51 207 

(14) 196 (210) 
111 (195) (22) 
957 779 633 

(870) (628) (555) 
'7 (9) (3) 

(26) 98 38 
(7) 5 (1) 

(292) (139) (287) 
92 234 80 

(31) (9) 
84 62 166 

2 ,599 3.137 2.381 

(1,917) (1.887) (1 ,986) 
(175) (167) (149) 
(152) (80) (28) 
(337) 

30 4 
28 (20) 

(12) 
(2,523) (2 ,150) (2 175) 

539 
(239) 
400 1.095 

(305) (4) (1.011) 
306 

(9) 31 133 
(4) (11) 

(709) (693) (829) 
(3) (11) (1 1) 

l330) (677) (128) 

(254) 310 78 
648 338 360 

____ L __ :l_94__ ___ __.! ___!>~!!--~ ----~ 

571 
46 

$ 563 
s (236) 

583 
(25) 

1 he accomp.'1ny1ng nolc:!l me an rntegral par1 ol lhese lll'ldOOiill stalemcnls 
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Form 10-K 

Consolidated Edison, Inc. 
Consolidated Balance Sheet 

(.!Wti&M.,.t'~J 

A$SlOTS 
CURRENT ASSETS 

Cash and temporary cash mvestments 
Accounts recervable- customers . less allowance for uncollechble accounts of S94 and $87 

m 2012 and 2011. respectively 
Accrued unb1Ued revenue 
Other receivables. less allowance for uncollectible accounts of $10 rn 2012 and 2011 
Fuel oil. gas in storage, materials and supplies. at average cost 
Prepayments 
Deferred tax assets -current 
Regulatory assets 
Other current assets 

TOTAL CURRENT ASSETS 
INVESTMENTS 
UTILITY PLANT. AT ORIGINAL COST 

Electnc 
Gas 
Steam 
General 
TOTAL 
~e~s Accumu_lated deprec1at1on 
Net 
Construction work 1n progress 

Oecember'll , 
~01~ 

394 

, 222 
516 
228 
330 
159 
296 

74 
232 

3.451 
467 

22 ,376 
5 120 
2,049 
2,302 

31,847 
6,573 

25,274 
, ,027 

NET UTILITY PLANT 
NON-UTILITY PLANT 

26,301 --- ----=-· 
Non-utility property less accumulated deprec1attoo or $68 and $59 in 2012 and 2011 

respectively 
Construct1on work m progress 

NET PLANT 
OTHER NONCURRENT ASSETS 

Goodwill 
Intangible assets. less accumulated amortization of$4 and $3m 2012 and 2011 . 

respectively 
Regulatory assets 
other deferred charge:s an~ noncurre_nt assets 

TOTAL OTHER NONCURRENT ASSETS 
TOTAL ASSETS 

Tho eccarnpanyHlg nohmatl! an lnlogral part ol !here lrnmcral slal11mclll~ 

555 
83 

26_939 

429 

~ 
9.705 

216 
10.352' 
41,209 

Page 74 of 156 

December 31, 
2011 

648 

1.123 
474 
303 
356 
145 
266 
164 
159 

3.638 
455 

21,114 
4,734 
1,983 
1,944 

29,775 
6,051 

23.724 
1,241 

24.965 

89 
39 

25 093 

429 

3 
9.431 

165 
10,028 
39,214 
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Form 10-K 

Comsolidi!ted Edison, Inc 
Consolidated Balance Sheet 

lMI~~~!!kl!l4!1i!J _ 
LIABILITIES AND SHAREHOLDERS' EQUITY 
CURRENT liABiliTIES 

Lono·tonn dubt duo Wlitun one y'e'8f 
Notes pay~~~ 
~CCDUntil Pf.Y• blt; 
Customer dfpo:Jit.# 
AcCIUdU lOXO'I 
Acaauu:lrnlQre"ll 
Ac;crueawoga-a. 
Fn1r value of de.nvatf\le ~abllU£0) 
Regulrn<My ll.11>1irttos 
Otl\(l'f cvtrenL ljiii:Jiltl~ 

TO'fi\1. CUilRENf Lil\lliUTIES 
NONCURRENT LIABILITIES 

Obltg.ollo"" undot apllllllea.us 
Pm\lte.oo fOf lf'lluMs aM damage.s 
Pons,ons ana ~lne bcnollu. 
Sup&tfUna and otncr enwonm&ntL'tl ocms 
ASsel JQtlronumt Obllg;ahoru 
Far value nt u~:trvut.ve balullte:~-

December 31, 
2012 

7116 
~39 

1.215 
J!l< 
11;2 
153 

9-0 
47 

183 
542 

394~ 

2 
149 

4.618 
545 
169 

31 
125 __ Otnorn~emf.la 1*S ____ _ --- ------ S.689 TOTAL NONC\JRflENT UAJliLITIES 

DEfERRED CREDITS AND REGULATORY W.BII.ITIES 
Doterreo 1n~e taxes and •f'We:!lnten1 l~ll Clt"04S 
RegoiDIO<Y ~nblld'" s 
Olh01 defaned ~tXIrl' 

TOTAL DEfERRED CREOITSANO REGUlATORY LIABILITIES 
LONG-TERM QEB ( (See Stalomenl ol C>pllolwlltoo) 
Sti.AAEHOI.OERS'" EOUITY 

Common snill'enotoots equtty (Sn& SlJitente~ll or CUf11.1l\Oll Share:holaars' Equ~yJ 
Pralotte~ OIOC!< oJ ~OSt!llary (S\t!' Slot!"'"._ or C•ptlill"oltoo) 

TOT~Sti.AAfHOI.OERS EOUifY 
fOTA LIABILITIES AND SHAREHO~· EOUrfV-

8 ,312 
1202 

"10 
96<14 

10,062 

11869 

'869 ----s 41;209 --
Tho ~ccompanymg riQIII!!. 11re an nlegrll.l part of lhese lrtanclal sl11lernents 
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Oecewber 31, 
201l 

$ 530 

95~ 
303 
181! 
ltiO 
91 

169 
118 
473 

2,997 

2 
181 

4 .835 
469 
146 
•a 

131 
5,631 

7 563 
sn 

6A 
86114 

10,143 

ti.•JG 
~13 

!-~-
39.216 

10/ 10/2013 

Form 10-K 

Tnhlc or ConccniN 

Consolidated Edison, Inc 
Consolidated Statement of Common Shareholders• Equtty 

IMtihnocol~a."E.lui:;c 

""'•D>.i•l 
BALANCE AS OF 

OECEMBER 31 . 2009 
Net IACOI'TM!' f.oJ common .s1oc 
commo" otock drnd•nd• 
lnuance ol common snare~-

publlc oft'e.nng 

lssuaou ot '-Oft\mDn arunes ... 
dM~na re1n~~mer\l and 
employee stock plans 

Other ~o_mpr_~_h~~~~~~ mcom~ 
BALANCE AS OF 

DECEMBER 31, 2010 
Net income for common stock 
Common stock dividends 
Issuance of common shares-

diVIdend re•nvestmenl and 
employee stock plans 

Common stock repurchases 
oumr cotr1 enens•w "1co1ne 
8AUWife AS OF - - --

DI!CEMSER 31 2011 
N~ .ncomo lar common &a:ock 
Comr"an stoc.k dtV\ddrKIS 
Issuance ol common atmre!f for 

S1ot:k plans_ nnl of t tlpwcha5lt5 
OIJtet comprehen,•vtt 1nco1TUJ 
BALANCE AS OF 

DECEMBER 31 . 2012 

~~oc:• -.tki!IJONI 
PM~~· ._ ........ Arr-fnl. .,.~ 

2$1 123 7•1 $ 30 s • 420 

6,300,000 307 

4 192.593 188 

291.616,334 $ 31 $ 4,915 

1,272,187 76 

-----
2.92 .888. ~21 s 32 $ 4,991 

(16.625) 

292,871,896 $ 32 ~ 4.991 

R'=l••ned 
E_~I!!_'!QS 

Tr!l!~ury ~lock_ 

Stliii_II:S Am~U!!i_ 

Capital 
Stock 

E_!PII_n~-~ 

Page 76 of 156 

Accumulalec.l 
Othe• 

Comprehen~w 

~~1(\.:_0,S,!}_ r ..... 

$6.904 23,210.700 5(1 .001) $ (62) $ 
992 

(42) $10.249 
992 

(676) (676) 

$7,220 23,210,700 
1.051 
(703) 

(1 ,538, 166) 
1,521,541 

$7,568 23.194 075 
1,138 
(709) 

16,625 

$7,997 ,3.210 70Q 

(2) 

$(1.001) $ (64) $ 

55 
(87) 

306 

188 
2 2 

(40) $11,061 
1.051 
(703) 

132 
(87) 

-------'-~ - -..-11& 
$(1 ,033) $ (64) $ 

(4) 

$(1.037) $ .(61) $ 

(58) $11.436 
1 138 

(709) 

(I) 
s 5 

(53} $11,869 

The 11ccompany1ng noles are an lll!CQllll pert ollhese fnaooal 51alcm~m!s 
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Tahll• or Con!L:.nls 

Consolidated Edison, Inc. 
Consolidated Statement of Capitalization 

ShinJo Gwts i.U')dtng 
O!Cember J1, AI O~~eembH l1, 

t~lllions~---------------·--- -- ------_1!1!_ _____ _!!!_!!._ __ ~_----.m!__ 
TOTAL COMMON SHAREHOLDERS' EQUITY BEFORE 292,871,896 292,888,521 $11.922 $11.494 
ACCUMULATED OTHER COMPREHENSIVE LOSS 
Pens1on plan llabJIJty adjustments. net or ${30) and S(34) taxes m 2012 and 

2011. respec11ve1y (50) (55) 
Unrealized gams/(losses) on denvat1ves qualified as cash flow hedges, less 

reclassifJca\IOn adJustment for galnsJ(Iosses) mcluded 1n net mcome and 
reclasslfJcatlon adjustment ror unrealized losses tncluded 10 regulatory 
assel>, n~l of $(2) I•XO? 1n 2D 12 ana 20 11 (3) W 

TOTAL ACCUMUtATEO OHI~ COMPREHENSIVE LOSS, NET OF TAXES (S3) (56) 
TOTAL COMMON SHAREHOLOEf\'S- EQUITY (SEE STATEME}.JT-OF 
. c;O[oi~N SHAREHOLO~S" EOIJJTy) 11 ,869 11 ,436 

PREFERRED STOCK OF S\l6SIOII\RY 
$5 Cumulattvo Profetr-ttfl wltnaUI pa.r vuiLu~ . •uthorlzed 1,915,319 shares 1,915,319 175 
Cumuta~V.tt P retei'U!d $ 100 pat 'IJ:tlu~t. ttul hdlrzed 6,000,000 shares 

4 65% Series c 153,296 16 
4 65% Senes D 222,330 22 

TOTAL PREFERRED STOCK 213 
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Fonn 10-K 

Consolidated EdJson, Inc 
Consolidated Statement of capitalization 

L~NG:TERM DEBT (M.tllon5 ol Dol~r~ 
~!urH_y lnlltresl ~It 

DEBENTURES 
2012 
2013 
2013 
2014 
~014 
:?015 
2015 
2015 
2016 
2016 
2016 
2018 
2011! 
2018 
1019 

"'" 2020 
2027 
2033 
2033 
203< 
:m5 
2035 
2036 -2036 
2037 
2036 
2039 
2039 
2040 
2040 ...., 
I'OlAl DEBEtHlJftt:S 
l#ti\U15lTUWM»IOS 

5625'1b 
487~ 

"' <10 
555 
530 
537~ 
250 
545 
~so 
530 
5 e~ 
615 
712~ 
<96 6" 
4 ~5 
850 
5B7b 

"" 570 
530 
525 
565 

'" 570 
630 
!i75 
600 
550 
570 
550 
11:?0 

2019' 522'lo 
T01AL TRANSITION SONDS 
TAX·EXEMPT oEE!T · r\fotL'!S tssiJIId to New York St~c~re EMrgy 1'\e~~ean::h 

ilntl Dl:VL'!Iopmer11 Authofll)' lor FIICIII\I!!S RtVilnue Bond~;" 
2015 021% 
:!03? 032 
2034 0 27 
2035 028 
2036 023 
2036 013 
7<139 0:!3 
:.uw 0 t3 
xoo 0'' 
'tOlN TQFXf,..iJTbi81 
C)titwklllr)W""dctll 
~tt.z.ecso.W~• 
tOll!! 
lOM 'o!IQ'4t~mCII;llt&m"wtl'W'!Or.tVeat 

~~~tf&.'!l 
' 100 1m~ I dBialo pay the onlll" roman..,ng UIJpotid prmCipal tlalzm~;e. l l •nY. cl <~ II cl.IISI&nding bond& I t~ MBy 1 l £0~'1 
•• Rati!Sfe!iel weeldy or by aud1cn held every 25 days. Oe~mbl'lt 31. 20 12 rales ShOwn 
••• IS!Ut:d lor O&R portu110n cxmtrol nnanauQ 

Theaccompanymgnoles11reanlnl~ralpanollhe~llnanclllls111lllrnenl:~ 

Se~~s 

~002A 

:?0028 
20036 
2004A 
2009A 
200SA 
2005C 
2010A 
2D06A 
2006C 
20060 
200SA 
2008A 
2000C 
2009A 
70<l98 
2010A 
19!rtF 
2003A 
2003C 
20048 
200SA 
200SB 
2006A 
20068 
2006E 
:?007A 
20068 
200SB 
:?OOQC 
::OIDB 
20108 
2012A 

2004-1 

1995"' 
~olBS~U81 
1999A 
20046 senes 2 
20018 
2010A 
2004A 
2004C 
200SA 

Page 78 of 156 

AI Oecomber 31, 

j~1~ ~9..11 

300 
500 500 
200 200 
200 ""' 215 275 

" 40 

'"" 350 
55 55 
75 75 

400 ... 
250 2SO 
600 000 
sa 50 

600 ""' 60 60 

"' 415 
JSO 350 

eo BO 
175 175 
200 200 

""' 200 
350 350 
125 12'5 
400 400 
400 400 

"" 250 
5.."5 525 
600 000 

60 60 
t!OO """ ""' 350 
1'5 1'5 
400 

9,310 9,210 

25 29 
:>5 29 

"" 44 1i'7 127 
293 293 
20 20 ,. "' 

225 :!25 

"' 98 99 99 
12'6 126 

11~ 1,i30 
319 321 
,1_6) . {17) 

10.(68 10.573 
706 5JO 

---~- -~----...!.'!...!~--
~ 21.931 $ ::?1,792 
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Ropon or M.J nagumant on lniQm ll l Control Over Financial Reporting 
Manogafl'l-9nl of Ccnso.tkial~ Edison Ccmpany of New York. IM and 11:5 $0bSIOIDQel. {lno Company) •• responstb~ lor establtshmg and 
rnalnlilntn.p ad<e(lu..:J\a 1010rnDI t.oi1UOI over tmanctal reporting lnumwl conttOI OV!t lma.nclll ropo!1mQ 1.$ a piOGH$ dOs1gned to provide 
(easoo,ble 001 nOl aosoh.tte. a:ssu1ance fegard1ng the rellab1flty or fmanoal reponing ana the prepaiiiJ.on o- tu~a.,~un statements for 
extemDJ purpoHS '" accoroance: w"h accounung pnnc1ples geoeratty o.ccoptOd U'l the Ul"'ltod Stalu.s of Amera 

Because of 1\s Inherent ltmltatlons. internal control over ftnanc1al reportmg may not prevent or detect misstatements Also. projections of 
the effectiveness of controls to Future penods are subJect to the nsk. lhat controls may become madequate because of changes m 
conditions, or tnat the degree of compliance wl1h poltc1es or procedures may detenorate 

Management of the Company assessed the eftectrveness of rnternal control over frnancral reporting as of December 31, 2012. using the 
cnteria established by the Committee of Sponsonng Organrzatrons or the Treadway Commrssron (COSO) rn Internal Conrro/- Integrated 
Framework Based on that assessment management has concluded that the Company had eftect•ve mternal control over financial 
reportrng as of December 31 , 2012 

The eHectrveness ol the Company's rnternal control over financial reportmg as of December 31, 2012. has been audrted by 
PncewaternouseCoopers LLP, the Company·s rndependent reg1stered publrc accounting hrm. as stated m therr report whrch appears on 
the fortowrng page of thrs Annual Report on Form 10-K 

lsi Kev10 Burke 
Cha1rman and Chref ExecutJIIe OffiCer 

lsi Robert Hoglund 
Senror Vice Presrdent and Chtef Frnancral Officer 

february 21 2013 
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Report of Independent Registered Public Accounting Firm 
To the Board of Trustees and Stockholder at Consolrdated Edrson Company of New York Inc 

In our opmten lhe consollcatea rtrrtt.nciat statemttnli listed rn 11\e accompanYirtQ rna ex present tiilllfy, rn all tnotensl respects tfle frtn.a.ndal 
pos~i9n ofConsolola l&a ed<l<ln Comp;ony 01 Now York In< ana liS oubsi<IIMieS (tile Company)l\ Oe""mbet 31 . 2012and 2011 81\d lne 
rasu.lts or &nolf opamiMS and lht!lfcasn nows fot esch of tne three yem t111he poood enctecs Doufl'lber l1 20·12 an confommy wen 
acc:o..mtJng pt110atptos oenernlly accepted '" lhe Unl1cd S1aU!s or Amem::.a In add lon m out O!)lnton 1ne tmanaat sultomem :schadulo­
IIStec tn 1he 8ealmpDny1ng mde:~e presen~ tiDrt~ . rn t ma1ana1 respeets. lhlll tnforntsuon set rortn O'lf!filll\ when renct 10 a»>Jundloo w,.h 
u~e tQfa1C!'d tonsot~d"ated flnBJlQal sttiOfl'lOnls. Abo .n our opnton U~it: COmpany m:ilf\talnct<l •n aa ma1ettal reapcc1s ebedtva •nternaJ 
control over rmnt:&al reponrog •s ot Decetrlbttt 31 2012. DU$ed on ctfttlua establl.silect tn rntornilJ Col'ltrol -ln ref7ated Ft1Jmeworlf ts.suec 
1>y lho Cammt\t~or Sponaorin~ Ol!l•n""'K>!l$ ollllil 1 reodw;ry CommlS_SIOn (COSO) rt>o CompMny • managernem Is n>SpoMoble tar 
lh95BIRllrx:tal ll1Dtonumts .uno r\nanr.a=)l s.tatemunt schodu.t&, tor mauUaf'•ng effeC1tVD1I'IIernal contfl)l OVBr tin.ai\Cial repott10g and 1or ns 
aues.am-etu of the oUOdtYe:Oe$S OJ mlOmalt.Ontrol ovet frfW\Q.i t reportmg , lnc.ludtt(i tn rne ac.c:ompan~1ng Rep on Of Managli'mf:nt on 
lnttrnaJ eonuol Ovttt Ftn:.naal Repe~·tlng . Ou' 1nspon:ubUily JS to expten oprntOns on the&e hnilnGlal statements. on lhe froanctal 
111atomant ichedure. ono oo th.c Comp.any·a ltlterna1 conuot ovor finaOCJul fllponi(lg bawd on out tncegmCHS ai.Hllls we conouet.e.d ow 
iiU~~ 111 Kt:CHclante W11h UH! .stlltiOOfli.S err 111e Publ.c CompaJJV·Ace.olJp.tlng Ovan!gtn Bc.au~ (Unilcd States) Those ~artuuro• requite 
lbal we ptan and parform lh.o audi1s lO obta~ rcuuo~ble U5urance about whe1h.er the fJB41nd;l &UI1tum5-n1S are frt!e oi malcJI-31 
nus.staTemcnt and whether effeC11¥e tnumal conuCM OYef t)nanca.JJ rapo111ng was matntalned It' all mnu~rlal tespeds Our audRs cf ane 
ftnanal.l stalt:metns tncludD<I examan.ng. on a te!l bUG. cv;dmlce 'uppart1ng tho amounf.s and d.rSCI0$4.itU '" lttw rinanaaJ stattm~nb. 
as,se.ssm(llho atccl.lnl l~ J)t'lnQptn uJed arro :t.tgndlc.llfll est(natos maae: by n'UU\3gemttrlt. o.nd a.vnroa!lng u~e overall frnillncJal ~•tement 
p1esentatlon Out tmoll or lnternal c01mo1 ovor f\nanClnf re-ponmg tncJude<S ObtwJWJg iln u"Ciemni)drng of .nlomat c-onlfOl over 11nancl11J 
C"Qponlng. u.sc-Uing mo M~ •~ a m;ne.ttliJ wealu\f!SS. CI.Alsh; ano tOS~.J~ ana uv'iiJulllf'IV 1he au.gn 1lnd ~naung otfecteveness or 
lfltf:U\81 eontfOI ba~d on LM a.sst!"$$ed Mk OUr auCUs atso •nc:luOOO perform•ng ~ otber pfoceouras e:s.we cons10orea nM:en.aty lf'l 
the crrcumstances We believe Lhat our audits provide a reasonable basrs for our opmtons 

A ecmpany'o illlemal cO<Urol ovor hnlln<:lal reponing •• a process cte~~good 1o_provldo ll!ason blo assurance "'gardlng tne rl!loaD~rty al 
Jrnanoaltepotttog and UtO pte:parelion of fln;af\dal-state1Tlants forex1ema1 purp:qses'" o~rd'-rtcr wrtn generany acupt.ea acc.ounung 
pnnc•pies A c:ampany's lf\tft~l cooual o·ver nnauo;~l reporting lnducie.s tnose pof!etes and pcoc.eaures !hat (•) perta.~n to the (tta"lntenance­
of tatotd.s maJ m r~SO(Uibtb aetart. •eturt11tety ;hd fa rrty rdlucltne 'rnnsac:ucm_s ao4 di!PO&itlons o f lhe $Ucl~ of the comi)1Jny 
to) prov.de rea~QCljble auurance thalllansKtJons ara rocotd~ as. nec:.c.ss.a.ty to pettn.lt. prepar:iiOOn of fin-anc:Jal salements 1n 
accoru.ancc wll.h generally at.ct:ptea accounung prii\ClJ)Ic-s, end tNu reca-rpts iiOO &xpeoaaunui cr tho compgny are bfttng made only '" 
.actOtdaneo wdh aulllorilOIIans ot management ano di(eotcrs at the company. anti (11i) PfO\'!Ce rl!atortab~ ass.ura~tCe regarctmg 
prev~::nt•un or1rne-ly Ck:IU:cttOn 01 Ur'Jiuthonzeo at:.qu•Sittan, U4l!' or dt!lpo:Sill~ of lhe company"s anets tba! coukl r\ave 1 mo1enal efteq on 
the tmancral statemen1s 

Because of its inherentllmitatrons, mternal control over financ1al reportmg may not prevent or detect misstatements Also. proJectrons of 
any evaluation of effectiveness to future perrods are subject to the risk that controls may become rnadequate because of changes in 
condrlrons. or that the degree of complrance wi1h the policres or procedures may deterrorate 

/s/ PricewaterhouseCoopers LLP 
New York. New York 
february 21. 2013 
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Form 10-K 

Consoll.-tad Eill110n OOmj>llny ofNew Yori<, Int. 
eott&oUdated Income Statem8rit · 

~s,.._or ~t.u.11J 
OPERATING REVENUES 

Eloc1nc 
Gu 
Sle.om 

TOTAL OPERATING REVENUES 
OPERATING ExPENsES 

Pu<ch• .. a poweo 
Fuol 
Gas purch~c:t f~ re$.5114 
Othet operallons lllf\0: moJn!en&nc~ 
[)epflJCUitlon and amoruz.aHon 
ra_xes~ Olhet ttlan lnOO'H& taxes 

b~~~~~~~~~~ENS§S 
OTHER INCOME (OEOVCTIONS) 

tnvotunem ai'KI clhur fncom-o-
AAowance fOf eq\ltty fund-s u:sltd CUIW'IQ constRJd~ 
01ner dtduttiUI\S 

TOTAL OTHER INCOME [DEDUC"TIONS) 
INCOME BEFORE INTEREST 1\NO INCOME JI\X EXPENSE 
\NTEJlEST EJCPENSE 

lhl,resl on lon9-term debt 
Othor 1111ercua 
~dOW~f\C! roL~fl?.Veu fund~ use-o dunng CON:Ituc110!1 

NET INTEfiE.ST EXPENSE 
iNcOME FROM CONtiNUING OPERATIONS BEFOFIE TAXES 
INCOME T 1\X EXPENSE 
Nlti' INCOME 

Prf! l~rred .ttoc_l! ~~Vld~nJi t.!'qUU'ttme~u~ 
NET INCOME FO_R c;:O"!I~N ~OCK 

!'age 81 of 156 

,,., .... 'tr.ltt.f~D«cwtl«ll .. 
10tf '1;p - - 2~1· 

$ 8 .176 s 8.228 s 8.376 
1,415 1.521 1.541 

~116 683 656 
10, 187 10,4.32 10,573 

1.968 2.313 2.663 
J10 412 ~58 
3117 518 57 A 

ves ~.591 ~.493 
B94 829 787 

1.747 1J 16 1,656 
8.69< ! ,349 8,651 
2,093 2,0Ul 1 .9~ 

9 4 37 
2 8 13 

l1~) _l11) (19) 
(2) (2) 26 

2.091 2081 I 948 

525 523 $37 
:!:2 16 19 
J.?) (5) ('/) 

54~ 634 549 
1548 1.547 1,:i99 

S21l 658 495 
1,017 989 ~ 

(3) (11) {11} 
s 11014 s 978 s 893 
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Form 10-K 

Con~lldiUOCI EdiOoon Con\panv or Now Yor11: , Inc. 
cons:olldo.tMI Sunomon' of Co-mp~honslve rncorn§ 

['&l~&of9a"'~l 
NET INCOME 
OTHER COMPREHENSIVE INCOMEI(LOSS), NET OF TAXES 

PlklS!O~_pkBn "~lloty "!!!'!!!!!'""" · roe~ ol~f1) ~••Oil2012c2011 . and ~10 
TOTAL. OTH~ C::QMPREHgNSIVE ifo!CgM~ !'1' OF"TAXES 
COMP!lEH~NSIVE INCOME 

l>age 82 of 156 

fol. tf'W Yutt. botllll O.CwnbH )1, 
:t12 ?01l :liHo 
- (017 s 989 s 91)4 

(1) 
l') 

1.016 
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Form 10-K 

Consolidated Edison Company ot New York, Inc 
Consolidated Statement of Cash Flows 

(~i.ll l ~~~ q! Q!ll!!!lr~) 
OPERATING ACTIVITIES 

Neltncome 
PRINCIPAL NON-CASH CHARGESI(CREDITS) TO INCOME 

Deprec~alion and amorttzatton 
Deferred tncome faxes 
Rate case amorttzatton and accruals 
Common eqwty component of allowance tar funds used dunng construction 
Other non· cash 1tems (net) 

CHANGES IN ASSETS AND LIABILITIES 
Accounts recetvable- customers. less allowance tor unco\lectibles 
Matenats and supplies. tncludmg fuel all and gas 1n storage 
Other receivables and other current assets 
Prepayments 
Accounts payable 
Pensions and rettree benefits obhga1tons 
Penstons and rettree benefits contnbultons 
Superfund and envtronmental remedta1ton costs (nel) 
Accrued taxes 
Accrued Interest 
Deferred charges. noncurren1 assets and other regulatory assets 
Deferred credits and other regulatory liabilities 
Other 11ab1Jit1es 

NET CASH FLOWS FROM OPERATING ACTIVITIES 
INVESTING ACTIVITIES . -

Utllity construction expenditures 
c'?~_t o~ !em.ov~ll~s~ sal~age_ _ . _ 

NET CASH FLOWS USED IN INVESTING ACTIVITIES 
FiNANCiNG ACTIViTIES . . 

Net proceeds or short-term debt 
Preferred stock redemption 
Issuance or long-term debt 
Retirement of long-term debt 
Debt issuance costs 
Cap1tal contribution by parent 
D1v1dend to parenl 
Preferred stock diVidends 

NE1 CASH"FtOwS USE0 IN FINANCING ACT:2!VI='-T,_,U:.::.:S~-­
CASH AND TEMPORARY CASH "iNVeSTMENTS 
NET CHANGE FOR THE PERIOD 
BALANCE AT BEGINNING OF PERIOD 
BALANCE AT END OF PERIOD . 
SUPPLEMENTAL DISCLOSURE OF CASH-FLOW INFORMATION 

Cash pa•dl (refunded) during the penod for 
Interest 
Income taxes 

Page 83 of 156 

FOf I he Twelon Monlhs Ende(J DetHnber J1, 
2012 - - ;ro,,- - - 2010 

1 017 9B9 904 

B94 B29 7B7 
365 462 622 

42 49 13 
(2) (B) (1:l) 
'14 96 (12) 

(131) 48 (121) 
23 (2) 4 

(40) 170 11 
4 (:l) 

102 (132) (17) 
860 678 575 

(B04) (576) (507) 
9 (9) (B) 

94 95 13 
:l (7) 

(262) (32) (294) 
100 224 70 
61 52 185 

2,346 2,933 2 ,205 

(1.788) (1.785) (1.853) 
(1?0) (162) (145) 

(1.956) (1.947) (1.99B) 

421 
(239) 
400 925 

(300) (850) 
(4) (9) 

355 
(6B2) (6B1 ) (670) 

(3] (11) (11) 
-- --~----@1?L ____ @(]L 

(19) 294 (53) 
372 78 131 

s 353 s 372 78 

513 504 52B 
62 (198) (18) 

Thll at:.eomp.anyln~ no!~s arc an ~legrt l part ollhe~ lm11nc1al sl:~lcmenls 

dO CON EDISON ANNUAL REPORT 
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Fonn 10-K 

Consolidated Edison Company of New York, In~; . 

Consolidated Balance Sheet 

~IUIO:fl_soJ Doll~ 

ASSETS 
CURRENT ASSETS 

Cash and temporary cash Investments 
Accounts receivable- customers. less allowance for uncollectible accounts of $87 and $79 m 

2012 and 2011. respectively 
Other receivables. less allowance for uncollectible accounts of $9 in 2012 and 2011 
Accrued unb1lled revenue 
Accounts rece1vable tram affiliated compan1es 
Fuel oil . gas 1n storage, matenals and supplies. at average cost 
Prepayments 
Regulatory assets 
Deferred tax assets--current 
Other current assets 

TOTAL CURRENT ASSETS 
INVESTMENTS 
UTHJ[y PLANT AT ORIGINAL COST 

Electnc 
Gas 
Steam 
Genera\ 
TOTAL 
Less Accumulated deprectation 
Net 
Con~rucuon WOfk o pogress 

~~~~~~~g~ER~- ----------
Non-utittty property, tess accumulated deprectallon of $25 and S24 in 2012 and 2011 

r~~pe£_ttve\y 
NET PLANT 
OTHER NONCURRENT ASSETS 

Regulatory assets 
Other CN!f-cf~CI c:ha!98S ano nG!l~;u"e ~' assets 

TOTAL 011-iER NONCURRENT ASSETS 

JOT ALA~---

Thcaccompanyk>gnolesare.:mmlegralpartcltheselnaf!Cialstalemellls 

Page 84 of \56 

0 Kt:mbw 3t _ December 31, 
~012 2011 

353 372 

1 106 977 
106 102 
406 366 

61 54 
265 30B 

B1 BS 
60 140 

19:l 157 
134 100 

2,767 2,661 
207 177 

21 079 19.886 
4.547 4.200 
2.049 1.963 
2.126 1.765 

29.661 27.854 
6 009 5,523 

23.792 22.3:l1 
947 1,165 

24,739 23 496 

6 
24,745 23,50? 

B,972 8 750 
174 126 

9,146 8 ,87B 
3&885 35.218 
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Fonn 10-K 

Consolidated Edison Company of New York, Inc. 
Consolidated Balance Sheet 

(Mifllo_n_!_f!~..!l~~!!l . _ ... 
LIABILITIES AND SHAREHOLDER'S EQUITY 

C\Jf1REN1 liABiLITIES 

December31 , 
2012 

LonQ·UUm CleDI duD Wl\htn OHO'yt!lilf 700 
NOles payable 421 
Accouti!J p;~yoblo 989 
A(.(:oums p.ay .. ~e 10 ol lrlliatec c:ontpAnidS. 22 
Customer depbSll9 292 
Ac:cnreo tuxe:. 31 
~d rax.os 1o .a ttlflute(l comp.an.u 215 
AcCM!d Wl l l!f~ll l:l:l 
Aectlilld wagt< a. 
Fu value of OenvatNe ffah •llf;e ~t; 28 
Rogula101y llatMhuu 1 ~$ 

TO~~~~;~~~~\~~··~~~Lir.n~E~s~------------------------------------------~3~.;~~6~2-
NONCURHENT L IABILITII~.S 

ObfigaUDOS unoe=-r capruaJ lenea. 
ProvttiOn lor lfljlnieJ ana oamag~ 
POll.itoll~..a"a raUcdtJ t:W\tt1~ 
Supturund ono otner anwonmcntill c.o:st.s 
AUet retJrement oblfgatJ~ 
Fait' vatuo ol Otmvatwa lliJbltlltltS 

Otrlffr r~m;~tt"'uutaatu.ll he,! 
10T~ NONCURRENT LIABILITIES 
DEFERRED CREDITS AND REGUlATORY LIABILITIES 

OeferreG •ncom• liiX.Uf D-na rn.vas1men11a;: cracJIIs 
Regulstoty ttat:lllft iH 
ourer oeferrcd credits 

TOTAl DEFERRED CREDITS AND REGULATORY l lABIUTIES 
],9N<?: l ERM DEBJ (l!ite SI•IOmet11 of Cap:!aoz~llon) 
SHAREHOlDER'S EOUJTY 

Com.tnOn sha,!'haldat s equtty (See Stota:menl of Con,monsnare~ders Equity) 
Prelerred slOCk 

TOTAl SHAREHoLDeR'S EQUITY 
TOTAl LIABil iTIES ANO S!'IAREI10LDER'S EOUITV 

The: Koompanymg notes arc an ll'lleg~al pan olthesa l loane~DI !ltalemenl5 

0:0 CON EDISON ANNUAL REPORl 

2 
141 

•.2m 
433 
156 
II 

115 
5.0110 

7,452 
1.on 

61 
8.696 
9 145 

10.552 

10.SS2 
'38.885 
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December J1, 
2011 

s ~25 

77• 
16 

290 
32 

I~ 
1:13 
81 
98 
7G 

396 
2.SSO 

2 
173 

• 337 
373 
145 
2• 

120 
5.17• 

6 .921 
861 

81 
7,843 
9,220 

10.218 
213 

10,431 
$ 35,218 

10/10/2013 
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:r.!ll!k.!tLQwil'.ru~ 

Consolidated Edison Company ot New York, Inc 
Consolidated Statement of Common Shareholder's Equity 

AccumulalP:d 
Common Stock Addilton•l Repurchu.ltd Capilli Other 

(Millions of Dollar5/Exupt Paid-In Rel .. ned Co n Edt£on Sloe II C~hanwM 
§_!"J~Iq_!lt!.l_ Sh_lr!~ A~n! Cap!~~~ ~.~~rn~ Sto.::ll ~~~l}.!e .,.._.., ""'J Tota l 
BALANCE AS OF DECEMBER 3i , 

2009 235,488,094 $ 589 3,877 $5,909 (962) (62) (4) $ 9,347 
Net Income 90<1 904 
Common stock dividend to parent (670) (670) 
Cap1tal contribution by parent 357 (2) 355 
Cumulative preferred dividends (11) (11) 
91her ~ompreh.ensJye inc~m~. 
BALANCE AS OF DECEMBER 31 

(2) (2) 

2010 235,488,094 $ 589 $ 4,234 $6,132 (962) $ (64) $ (6) s 9,923 
Net income 989 989 
Common stock diVidend to parent (681 ) (681) 
Cumulative preferred dividends (11) (11) 
Qthef S!'~.P.~-h~Qs[y~ !"f.:!9~~ _ (2) (2) 
BALANCE AS OF DECEMBER 31 

201 1 235,488,094 $ 589 $ 4,234 $6,429 (962) $ 164) $ (8) $10,21! 
Net income 1.017 1.017 
Common stock dividend to parent (682) (63:1) 
Cumulative preferred dtvtdends (3) (3) 
Preferred stock redemption 3 3 
Qth~_r CDrf!P~~he~s~v~ ~ncome (1) ( I) 
BALANCE AS DF DECEMBER 31 

2012 235,488,094 $ 589 $ 4,234 $6,761 (962) . (61). (9) 5 10~52 

The #cccmpenylng notes a ra an •n!e:gral pan olll'\ese llliii'ICIJista\eme:nls 

CON EDISON ANNUAL REPORT .. 
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Fonn 10-K 

I!!_blc of Content~ 

Consolidated Edison Company of New York, Inc. 
Consolidated Statement of Capitalization 

mm ~~ifn~~~ fi"MAAe"HOLOER'S Eauii'Y aEFo"'R"E=---­
ACCUMUl.AfED OTHER COMPREHENSIVE LOSS 
P""•""'P"'" liablloly odj«Sunc!li• tiel 5(4), • .,o $(3) IA;<a•"' 2012 aiMI2011 

lt;:Sp&<:ltvli!:ly 
Ut'tfeD!fi.tXIgAI.n:• on dOrrYatJVI!:S quuirt;eo ;n; cun HUw llQdgos I(:H 

rt=:dass,hcorlJon Jdfu!llmel11 tor g:una mcloouo 11tnoJ t"-Com.tl net 01 S(2') m:to' 
m 2012 and 2011 

TOT Ai. ACCUMUlATED OTHER COMPREHENS.IVE LOSS, NET OFT AXES 
TOTAL COMMON SHAREHOLJ)Ef'!'S EQUITY (SEE. stATEMENT OF . 

C_QII.1_fi!IQJ\I SHARE!-iOLDER'S EQUITY) 
PREFERRED STOCK 
~5 Cumulative Preferred, withou\ par value. authorized 1.915,319 shares 
Cumulat•ve Preferred. $100 par value, authorized 6,000.000 shares 

4 65% Series c 
4 65%S411l1'~ D 

TOTAL. PREFERRED STOCK 

&4 CON EDISON ANNUAL REPORT 

Shires outstanding 
Deambot' 31, 

_l!.!!._., ___ ~ l!!~ 
235.~88 .094 m 488,094 

1.915,319 

1~3.296 
m .no 

J>age 87 ofl 56 

Al~}t, 
l !J_• __ l!!.L -

s 10.:xu 510.226 

(6) (5) 

~ (3) 
(8) 

10.552 10.2.18 

115 

16 
22 

$ 213 
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Form 10-K 

Conaolld•ted Edison Company of New York, Inc. 
Consolidated Statement of Captt,.llution 

I.ONG-l ! 'Rt.IOE'iJI (~•Sifll ~~ 

:r.:~~VRES k'lllll~ t:c..!ll 
~f? )62') ... 
-:,101;.\ 4ii1Tt 
XU) )b 
:01• 410 ,.,,.. '~ 
:oo,!f ~m 
&'Ot8 !.loO 
,:.O~D blO 
i\1.10 ~1$ 
~tl 71:--... 
101. .t6> 
~ -4~ 
:'Wl ~en. 
~ t •O """ .,. :a» :.~ 
.,.., >211 
- us ~ &~ 
:oms HO 
:G)T alO 

""" '"' """" ~~ 
"""" l>'ll> ~ .. ~ 
fnf~t rraqmdt:Es. 
fi\)(•EX.U .. PfOl:Ul NQCnGI:IIM"dlll"ftWlfOtiCSa'tEnergyRelllll~ttehand·~eiOPment.AutricrltyrorF•cllltesRev~ ....... 
~ ~3l'lo 
MJ..t rar 
:m5 0~ 

- ou i\'l)8 01~ 
Xll9 o,.l 
!!Olil O,J 

l'oge 88 of 156 

AI~:SI. 
,~,!~ ''"' tGii 

2002A .... 
200:28 .... ""' ,.,.,. :... , ... 
20C<A """ 2110 
2000A ,,. ,, 
2tl05C *' ""' :!OOOC ... ...0 
20060 "SS ""!> 
200BA ... ..,. 
201l6C m li>C 
20008 .,. 
2010.r.. JIAl l'O 
2003A '"' 

,,. 
2003C '""' """ "'""' ::co ""' 200SA JSI) :160 

""'"" t;,5 ,, 
201l6A ... @ 

ll:"" ... ..., 
D6E :so ""' 2007A .. ~ .,. 

20DBa 100 ... 
2009C ... ... 
20106 .,. 310 
201?A .,. 

11'1> om 

~s.m-~t 1!1 t21 
1V4A :0::1 ~l 
';U)4(:j$erll!s2 ~'0 :)0 
:tiOlU 1110 I& 
'OlGA ~ !'2S 
~ Dl • 
'!'O()t't ... 08 

~~ .. 'l'f'QE;\.2..1'------ ---------- __ _,;:!!!!!~!:==-----;, ~ --.~ 
tlrllmMibiCOCbt~ 

IOJAI 
l.C'IQ ~~W\1'11'1 tu'ltf!Q'YHI 
fOlAt.lOimJ-lltll.luEet 
tOrAt.C?A~1.t(.V."'I'JDt. 

Ratet reael weekly or bV auchon held fWery 3S days, DeCI!!mber31, 2012 rate& allcwn 

The accompanying note& ere en ll'llegra\ par1 allhese lllantJ!:tl m~menls 

~SJ (ltiJ 
!l&b IT..S ""' .,. 
w .. Jot> i22p 

$ 19,11111 I t.P,~t 
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Notes to the Financial Statements 
Gaou.nJI 
These combined no1es accompany n"" tolff~ an mtegral pan oltba 5&palt'!e consowateu hnBtlC'!Df statomom• ot each at !.he two 
ft1p:Jr3le regt!llmnts C:::on.sohd.a t0-13 Edtton Inc. and 1lS: IUCUhllHt'J.(Con Ed!.son) ::snd Con:5olciU:If'G EOtlon CottJpany nf New Vorl(, Inc 
Q11U II$ :i'..JOikllll.lld (CECONV') CE.CONY II& $Jb:n::luny of Con El[hSOil and a-& SLICh II.S f1nandaJ COflddJan Blld ftSU~ Df opefalloU$ and 
cash IIO'N3. wn~n Dte p:resen!.t!'d $ttpar-ate:y .n tnu CECONY eon~ldateo fmanc:sal sUIUtnttmts. tJ/f! :us:o eons~ldaied.. atongwlth 1hose of 
Con Ea.son • -other ulllty """"UJII'Y Or>ng• and Ro<:!llorm UUid"''• Inc (OII.Rl ono Con Ed•~on·s comp•trt•vo ~oorgy bolln•••"" 
(dJo.eusseo delow) '"Con E.e11son t eans.atlclaled llnilnaa l -.statonuml~ fh<J wrm 'U1Mttu .s utt!d 1n U'leie notes lu mfer 10 CECONY and 
O&R 

As used In these notes . the term "Compantes" refers to Con Edtson and CECONY and . except as otherwtse noted, the mformatton In 
th~se combtned notes relates to each olthe Companies However. CECONY makes no represenlatton as to mtormalton relaltng to Con 
Edt son or the substdtaries of Con Edt son other than ttself 

Con ea.wn na:s fwo ,eguuautd u1114V subSid!.l.rtt:.s CECONY and O&P. CECONY J'(<MIJes etoc:mc: seMCO ana glD se:t..,ll:e ,n New Vork. 
Cdy otld WusJ<MslorCO<Inlv The compony "'"" piOVK!Bs "'earn >oMC:o '" pa1u of Manhouan o&R along w•h ~~ cegulatea uhlnv 
subsrcJ.anes:. pro\lldos. e!A!ctrtc sefWClc 1n :souO\ea~ndn New Y~l:. and ad}Ocent Bftin DlnonJHtm New Jcrri.8)' and ca.stttm Ponnsytvanta 
amt ga.s .s-et'VCG •~"~ ¥0U1hen1UHn New Yorf( apcf ;.c:J,ac:ont IHeD::& or fJa.ttem Pcnnsyt~nt.ll Cou E¢tton tw lno foJID ...,•nu eon"lpa tltwe rnergy 
bu61ne_sse.s Uonsolldilled E.cu~on SOluttOfU Inc (Con Ec11son SOlutiOn$) a ~BAI tlrtergy ser>J~CK com~ny Ut.al sensctl~nr.~y and oJso 
oltctrs enDJ9'f·'~b:ltO:CI !S-et'llcea . l~on~haate\1 E.dt$0n Enc~gy, lne (Can EotSon Enorg:,rl. ~ wl\ol'lf:SUit aMtUY 'kfpply :and s.urvlces 
comp.:sny ,;ann C()n$0l~al acf Ed1son O#v~'opnurnt , Inc (Con E'dtJOI\ Oe\I'Q:JaopnM:Dt} a companr tltat dtt\lalops *''d P2JhC1paJ.e-s If! 
tnfraslructure proJects 

Note A- Summary of Signlrlcant Accounting Policies 
Principles of Consolidation 
Tile Compantes' consolidated ftnanctal statements tnclude the accounts of thetr respecttve majority-owned substdtanes. and variable 
Interest entitles (st!~ Note Q). as requ ired AU Intercompany balances and lransacltons have been eltmtnated 

Accounting Po lie o:; 
11\u •ccount'"9 poJ,ctetS or Con Edtson and 11s substdlanes confonn to accauntmg pnnctples generally accepted 10 the Untted States ot 
AlnfKfCIJ For 'ht l.rtt~Wt5 these accountmg pnnctples tnclude the accountmg rules for regulated operattons and the accounting 
~u•reruon11 e~ll,e Fi:lderal Energy Regulatory Commtsston (FERC) and the state public uttltty regulatory commtssions havmg 
Junsdtcllon 

rna Hc.coc.m1•nQ tules tor regvlilllot:l aperauon:r. 'PCC.1IY th~ P:ccutom.a o.ff~ct5 U\Dl ftlsUllJronl 1hn C.:!lli.l!!iDIIt!-lalh>n"''P ot com and revenues 
In the raU.:..f~ulll ll!'dl!flYttOnmem a.nd now !hun a:ffeels lte to bll: oc:c.ountod IOf D')' a teguUU(Id •ntttpt\10 RoV'I:HUd ltlltmUed to cover 
some coST$ may oa Ut~roe[f e1thar be Pfc or ahet> ane CO$U; me IOCUffeiJ II n:gulahou pnwtde:s Ds:swanca th:'lt&ncurreo costs wtll be 
tw:o~-cred tn U1e 1utu•u tlles.a a.osts Would bo t~rded os Clo reu~d c.nar~as O( .. tctgulalory u.selo:t'" untfar lne acco~rihl'lg rules for 
ntgula1ed opof1UJ0nl If r&Y61lue.s a1e roCOiaed lOt co~ tlun are U,CJ)CCit!.O tu l)e tnCUI'ttiltn ma fUtuta 11:\ase fC\o't!IIUes would be recorded 
us. deumed etedb or •rl!gU&ato•y ~nb.lllflits4 under lfte accOtJnht\y 1~ lor reguJotct:l opota.UORI 

The Ulihhes. pnnapnl ldgulDtO(y asJ.Ots 1no h:ablhlle:S are detailed in Note 1:3 The UU1tues usc IC:cef\lmg or bemg cred1ted with a return on 
all ol thetr togUl&IQry at$ai•IW wh1CI'I Q tali1 ~Uiow has been made. and are paylf\Q Of bam; c:(lalged with a return on all of their 
regulatory lb1t.Uittuu. tDf wruch IJI casn anf'low rw oe:tn recetved The Uttl1t1es' reg\tllllltDty &::>Sitts and jiabtlt1tes wtll be tecovered from 
customers Of rtpJ)1ted ror c::u~1omer be,\u(~ 10 acaJrdance wilh rate provtstons apptOYttd by UttJ ~ppltcable pubhc utility regulatoty 
commtsston 

Other sJgnJftcant accounttng poltctes of the Compantes are referenced below 1n this Note A and m t11e notes that follow 

Plam and Depreciat ion 
Ut1!1ty Plant 
Utttlty p lant ts stated a1 ongtnal coat rhe cog ot reS)att'S ilnd matmem:mco fS Umrge:p 1o expense a.ncs the colt of betterments 1s 
capttaltzed The capttaltzed cost or nda'lliOM 10 b11ltty pllt11' lllt.1udtlS Wtdll'otJ al:S' S suCh aa ongmeenng, !uptti...,..Sroo, payroll taxes. 
pensJons. other beneftls and an aUowunc:D tOJ runo~J UHd duftOO COniU'-'dlOII WOC) TfHt ongmal t:Oit of JXOp.nny IS charged to expense 
over the esttmated usetulltves ot tho iis.$.el.$ Upon rellroment (he atteftnal coSJ ol propeny ts chafgea ta ;tccumul ted deprectalton See 
Note R 

Rates used for AFOC mdude lhe co:5.t of bOf'fOWad lUndt and a reasonable talo of ruu.un oo ttw U itlrhU' own h.ands when so used. 
determtned 1n accorctaJ,ott wmt regulnl tOO!i ot lhe: FERC or tl1e state publiC Utility tegulmory authcmcy hatAng. fll(~_lctton rhe rate is 
compounded serntartnual~y . and thC! motin\5 a p~cablo to borrowed funds a1e tri!Dlad as a c-e.oucbon Oltn1et c,st charges. whtle ths 
amounts applicable 10 lha Vtti ~14!:S own lumt'i _,re cre<111ea to othe! tncome (Oeducucus) Tilt: AFOC nn.-5 tor CECONY were 6 5 percent 
6 9 percent and 5 3 percent for 
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2012, 2011 and 2010 respecttve ly The AFOC rates for O&R were 7 0 percent 6 6 percent and 58 percent for 2012. 2011 and 2010, 
respecltvely 

The Utiht1es generally compute annua l charges for depreciation us1ng the stratghHine method for financtal statement purposes, wtth rates 
based on average servtce lives and net salvage factors The average deprectalton rate for CECONY was 3 1 percent for 2012. 2011. and 
2010 The average deprec1atton rate for O&R was 2 9 percent for 2012 and 2 8 percent for 2011 and 2010 

The estimated l1ves for utility plant for CECONY range from 5to 80 years for electric. 5 to 85 years for gas, 5 to 70 years for steam and 5 
to 50 years for general plant For O&R. the esttmated 11ves for uttlrty plant range from 5 to 75 years for electnc, 5 to 75 years for gas and 
5 to 50 years for general plant 

At December 31, 2012 and 2011 the cap tlaltzed cost of the Campantes' uttlity plant. net of accumulated deprectaltan was as tallows 

~..tOadM'IIl 

Generauon 
Tnan5mls.JHJn 
O•ottlbu\lon 

Ga .. 
Steam 
GnneraJ 
Halo tm ltlture u~ 
Con!mue~on wont 1n ptogres:s. 
'*.'!' Uuli ela.!!L 
•1'111i11'yQIC.I~ 

Con Edison 

434 400 
2_698 2,654 

14 658 13 805 
4,1"/0 3 858 
1.674 1 651 
1,567 1 282 

72 74 
1,027 1,241 

- _ $ ~Q ~- - ~,9!!_5 

CECON'r' 
~- __ ,!!11_ 

434 400 
2.518 2 476 

13930 13,125 
3,735 3,455 
1,674 I 651 
1 439 1 162 

62 62 
947 1,165 

L _24.7~-- ___ $ _ 23,496 

Under the Uttlittes' current rate plans. the aggregate annual deprec1at1on allowance in effect a! December 31. 2012 was $935 mtlhon. 
tncludtng $868 million under CECONY's electr1c, gas and steam rate plans that have been approved by the New York State Public 
SerVICe CommiSSIOn {NYSPSC) 

Non-Util ity Plant 
Non·ulility plantts slated at origtnal cos! and consists pnmarily of land. gas storage and solar factltties that are currently not used within 
electric. gas or steam utility operallons Deprecta1ton on these assets IS computed ustng the stratght-hne method for financtal statement 
purposes uver their esttrnated usefulltves. whit:h range from 3 to 30 years 

Good~n 
In uc:cordanc.u wtth the accounttng l u1e"! tot goodwllllitKI II'llllllQID18 05$0tJ, Con Edison IJ requlfr:d 10 te.s1 goocrw1U leu empatrment 
:JHnoarty Goodwtllts tested tor 11npatrmeru usmg llW'O·step apptoaten Tt\1: first step Ol the gooowdlunpat~nt test compa1es U\t 
~tlmil:hW mlf valul::l of a reporting unit with ds et~rtytng ~atue. lnelucung gOOdwtfl If the osbrnatets Jll!f vatue ol a fifpolllng un11 e)(~s tis 
ca~my vDII.itt , goodwill of the reporilf'9 um t1 con"1derea nol lmplllled U lhb catrjJng vatu•axc:&eos tbe e-s.tl.mmed la1r vAlue of lf)e 
repottmg ut\4 lhe second step ISI)ef1cwmca 10 tnt!Mwo lite ;moun( of ~p.oltme.nt rosa 11 an1 lhe wcond saep reqwres a ca!culaHOn of 
lhe rmpllf!d fn1r value of goodwill See Note K 

lmpo lrn1f!cl\ts· 
In ac:cord.;na With the accounhllQ fules lOt unpolrment or disposal of lang·hved assets, the comp.a•lleJ e<t11luatu tl'le unpatnnent of long­
bv-oa Qt§Se\S, DiJStl ct on prOJ~'So or Uru;II)ClQUnled tu1\.lf8 cash flOWS, whenever events or change-. IJ'J etrcumltantet tndtcate \hat the 
carryang ~moun-..ot sucn assets may oot be recoverable ,, the ijVent an evaluation tndtcates thai •ut:h ca.s:n tlowi-c:aMot be expected to 
be suffterent to fulty llfCOvt!( Uut auets lbe unets arc wmten down to thetr estimated fatr value Net 1mpurnern c.Nirgas were recognized 
in 2012, 2011 or 2010 

Re:un~ 
lhu Uhllb!!S and Con E4Jsnn Solultort! reco.gnr.(e. revenues for energy servtce on a monthly btlltng cycle basts lhe Ullltltes defer over a 
12·tnOcllnpenod nal miMI'Upltble gas ruve:nue.s omer than I hose authonzed by the NYSPSC to be retatned by the Utilities, tor refund to 
llmt gas satas a.nd tr1nsponDt1on customer:s Th:ti Uhlihes and Con Edtson Solutions accrue revenues at the end of each month for 
0111imuted onergy sejVlc:C' not yet bllk3U U) CJJ!l.torners 

CECONY's electnc and gas rale plans and O&R's New York electnc iUKI _D311i ra!o pt:ans ~n con1a1n a revenue decoupltng mechamsm 
under whtch the company's actual energy delivery revenues are compareel on u f.letHKl!C uam Wtlh the authonz.ed dettvery revenues and 
the difference accrued. with mterest . for refund to . or recovery from customers.. as appUcabte See "Rate Agreements" tn Note B 

rhe NYSPSC requtres ut1l1l1es to record gross recetpts tax revenues and expenses on a gross Income slatement presentatton basts (1 e , 
tncluded in both revenue and expense) fhe recovery of these taxes ts generally provtded far 1n the revenue requirement wtthtn each of 
the respective NYSPSC approved rate plans 

Recoverable Energy Costs 
The Utiht tes generally recover all of thetr prudently incurred fuel purchased power and gas costs . tncluding hedgtng gains and 
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losses Ul aceord.Mc:e w~h fB IO pr4M5f0ns.appro\'ea oy uw ~ppt.caOI:O"atale pW)f•c; utility cammlSSIDns lithe xwal entf9Y supply oosts 
ror B y•~n mcnlh atg mo•1J Ollt!'S.S uu~:n In&: umoum~ billed 10 tu~~o~otnii!IS IOC" lh.atmOfltPa th~ dittbl'encu k'l mo~ cases Ji raco'leti.tbUt trom 
ur tefundobh! to eu:.tomer:. O•ffor&ne:es belwe:a.n actuiil a:no l)dfet:l elecVIC end s:eam SUpPty colt$ are yenerally dlllfctrrtd feu Charge Of 
retun~ to auslOmcfl durmg lhG nux.t bltlift9 CIJCht (normal~wiU\10 one ar two mon1hs) ln add.rtton CECONY recovers lhe colt' otits 
el'!t1rk: ~enuuut manDgemem ptogr-am In exces.s OI1M c:oiUi tOROded m r:ale..s. 4$ pan or reCO\IVf'illb~ el1t!lgy c;;ost~ For lhe Utltlhe.s· gas 
costs.. dtfforaf1ce.s be1ween ac1ua1 and bi~I'G gus COSt.JlJunny UU! 12-mootll penoo end..lng u:ae11 Augu.!t au~ chilrveu or ml\mde<f 10 
customers during a subsequent 12-month penod 

New Yorlc Independent System Operator (NYJSO) 
The U\rlllres purchase electncity through the wholesale etectricrty market admrnrstered by the NYISO The dtfference between purchased 
power and related costs rnillally billed to the Utriltres by the NY ISO and the actual cost of power subsequently calculated by the NY ISO rs 
refunded by the NY ISO to the Utllrlres. or pard to the NY ISO by the Utrlllres The reconclliatron payments or recerpts are recoverable tram 
or refundable to the Utilities· customers 

Certarn other payments to or recerpls from the NY ISO are ulso su()jeQ 10 rec:ooc;:rha\K)n, wrth shortfalls or amounts 1n excess of spec1f1ed 
rate allowances recoyerab le tram or refundable to customers These 'f1Ciode pi'OCeeds from the sale through ttle NY ISO oftransmrssron 
11ghts on CECONY's transmrss10n system (transrniss1an c0(1gMirOfl conU-act& Of TCCs) 

Tempor• rv Cilsh lnve..stmants 
rempolil:ry cuh 11\\'Mtmett.ti are short-term. tllghly-ilquld Investments that generally nave maturitres of three months or less at the date 
of purchase rney am stateo at cost. which approx1mates market The Companres consider temporary cash rnvestments to be cash 
equtvatents 

Inv e-stments 
Investments con&i~t plimat1ty of 1he tnvestmentt o1 Con E.dtSO(I._ cornpetth\1!: emugy WS•nossu wniCtl.aJe aecoumec for un(l&f the 
oquuy mcthOcl (aependlh; on the substdlarres' ~tcent!lgtt CTN:n.t:fsnlp) or ac!eovn!ed for 8$1eVSUge(IIOaR:• If'\ ar..cotdance with lhe 
iccourl1ll1g rules tor lea:S&S See Note J tor a d isc:u~n ot mwstmenb ifl Le~ tn/LI=ase Outllan.S:acttons UUbt~s· mves:tmonts are 
te<:ou~etJ at falrV"a!ue iind mclude the deferred 1ncornt! pUtn ant~ suppletn.t'ftta1 rellrement tncome plan Uu.$l ow nbC life ~n~•fi1nce assets 

Pcns1on and Oth.c.r Po!l:tredtemem Bent:tf ts 
Tne accOllnti(tg n.r!es. tor JCi lltcment benefl:ll ret(Uire an emplioyar 10 ~oon~e: an i21.5S4'f Of 1141D~ for l h«t o~tfuncld'C or underll.indt!d 
SliiiUS of ti.fl poniuon and amur postrc lJulmr:m tn=ne tf1 ptans Foe a pens10n plan thu 8.!.5et ot liiiblttly lS the drflerence between tnt: Talf 
ualut ol tho plan'• a• .. r• ono the JliOj<eled 06tlefn oblog~tton For ony other postrebrement benet~ ~tan tne. OS""-' 0< trabO!ty os uoe 
d1 ftt!.rence: DC"tween tt'!oe r&ff vat...oe ol tho pt n 3. as:sel$ ;ana lhe accumUI.atltd pcstrfM4n!.mttnt nanefll. obt.ga1Jon rnu ii!CCO\Ulll10 rutes 
genet ally r.tqurre emp!OJI:!ItS to nu:ognll:e- oil unre.c.ogotteo prtof' servrce costs ano Cled•s and unttcog~d actuanat gams. iii)O tcsses in 
~;~ccumutntttG olht!:' c:ompu~h0tt$r'VO u,come (OCt) . nel of 18)1: 5\.H:.n amounts W~n be anJ,lSted oMo lhuy Lire subsequently recognt:.eu as 
compan1o1n1.s or f'}el p~tt1adK: D~M COS\ or tncome pursunnt Lo I he ewrem re:cogn1110n and amoftJl.ollon proviSions 

For the Utilities' pension and o1her postretirement benet1t plans. regulatory accountrng treatment 1s generally app\1ed rn accordance w1th 
the accounting rules fo r regulated operatrons Unrecogmzed prror serv1ce costs or credrts and unrecognrzed acluanat gams and losses 
are recorded to regulatory assets or hab11it1es. rather than ocr See Notes E and F 

The net penodlc benefit costs are recognrzed in accordance w~h the accounhng rules for retrrement benefits ln"Vestment garns and 
losses are recognrzed 1n expense over a 1 o.year penod and other actuarra l gams and losses are recogr11zed rn expense over a 1 0-year 
penod. subject to the deferral provisions rn the rate plans 

In accordance with the Statement ol Polley Issued oy tnl NYSPSC j1[Hj Ill curTenl etectnc. gas and steam rate agreements. CECONY 
deters for p1:iyment to or recovery from customers trlt! diUererM:e b!twoen suctt expenses and the amounts for such expenses reflected 1n 

rates Generally. O&R also defers such drfference punul!ltl lo 111 Hrte pian$ See Note B- Regulatory Matters 

rhe! ConwpanJc:~ calcultJto the dxpected return oo pct\llOt'\ ant:t o ther po~trOt L(&meru cenofit pll:ln •s.sets tty multsplytng mer ~led rate of 
ro:tum on ~:tliln assets ny lhe markl):l•f tti.IJetJ valUe (MRV) 01 plan as.sets al me OegrruUng 01 th-e year 1aktng uno C:Oil!l,aerauon lnt•oporlsu 
ccntf1bU1ions and DUtteftt p.oym!11ls INI1 a_re tG be m~e dUf1!"19 $he yeat The acc;ountllg llJies allow the MRV or plan as.selS to be erthet 
hurvalue or a cotcvla!ed value lhot tecognrZes i;h.ut.;=s .n 1.811 value 1n a .s~s.1emauc. iiiOU rattonal m.anner oVer nat rnure lhun rr~ yeprs 
Tht: Complll\lei. use • cBiclJJ&te.a voh~ Whdll Getermlmng lha MRV ot 1~ ~on assets IMI adJuSb ror 20 pen:em ot Ul• a.JtcHunce 
blllweon 11!11 v "'" alld ~>o>eolod MRVot ll!Ao ossel• lhts Cllic:!llateu '"''"" nu ttl• ottotl 01$1BO~tztrl9 '"'"""''~YIn ossets towhtao llul 
Companies apply the expected return 
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lu aceotdan~ wJm lh& occotJI1tjng tul.nt. tof lntoma 1nxes~ lho Comparues tlM:~o~o ro-coro&O Bn occumufafed cle1e.rroliJ lodon~l 1nccmo t.a~ 
tl.abilit:y ror 1 mponuy dlfterunc;au bcttwd n the boOk a111:1 tax 01515 or a~etf and llt~Dtld.es al current tax: rate!' In aceotdanc:e wath rate 
a:gleamerus l.he utlliltes ttavo tecovctret:J amounts from custorne:rr; lor a por11on ol ttle lilX uabtkty UHty w1D pay'" lhe tt~ture as a re$Uit o( 
1he: reW"otSill Of 1~·atourut ' at lliesa letnpotary a.rte: rcn~J. As 10 me rem.alrHng rax b.abl~ly. m aecoco.ance wtth tnc .aecou:ntlrtg rules for 
t~uhrta.d openmondo. ttlo llhllfloi na'*'o- a .. stat::IIJShed rc~gutatacy osse1:s tor 1l'Ht 001 r.avenue ra-qu1rameni$IO be recove,ed from cus.tom11rs 
tor tho 1Diolet1 tulute tux u:pt:riJi.e See NGle.s B aoct L In 1993. lne NYSPSC 15&\H!.d a ?ohcv statement 11ppro"'ng 1.1ccounoog procedures 
con~sten\ vmn me vecooniJng tu!tts tor lnCOma taxes-and proVIding assurance• th.al these fohJre ifM;re.o~e_s. 1111axO:S wUJ De reCO't'erablo lfl 

raies See Note L 

Accumulated deferred tnvestment tax credtts are amor1tzed ratably over the ltves of I he related properttes and appl1ed as a reductton to 
future federal tncome tax expense 

The Compames' lederal tncome lax returns refled certain tax posittons wtlh whtch the lnlemat Revenue Ser't~tce (IRS) does not or may 
not agree See ~Lease In/Lease Out TransactiOns· 1n Note J and "Uncertarn Tax Pos1t10ns· 1n Note L 

Con Ed1son and 1ts substdtaries ftle a consolidated federalmcome tax return The consolidated mcome tax liability IS allocated to each 
member of the consolidated group usmg the separate return method Each member pays or rece1ves an amount based on 1ts own 
taxable Income or loss 1n accordance Wllh tax shanng agreements among the members of the consolidated group Tax loss 
carryforwards are allocated 1n accordance With consolidated tax return regulations 

S~lO Income TD'k 
COn Ed lion and t\s subs1dUule.s n•e a c.ornb 1n~c New Yorh: SIOIO Corporation Bus1ness Frai\Gt1~ lax Reh.Jm SIITI.tlilt to a federal 
cons.oiMlaiOCJ U'\C:etne tax re-turn , the .ncorne ol all e.nhtles lll U'lc comblnect group IS SUbject to New York suue t.;atlon. after adjUStments 
(ot odrerenet:i oetwcu!n feoeraf and Nttw Vat)!; ttrw and appotttonnumt or•ncome among the "tales in whiCJ\ I he C(m'ipany does bUSiness 
E&ch memt-.sr ot tile group pays or r~o1w::s an amounl bitsed on 45 own New York Slate l~ble 1ncomo or lou 

Research and Development Costs 
Generally research and development costs are charged to operatmg expenses as incurred Research and development costs were as 
follows 

(~llllo_ns ~~Dollars) 

Con Edison 
CECONY 

Reclassification 

2012 

s 21 
19 

For the Yeilrs Ended Oe~:embcr J1, 
2011 

$ 23 
21 

Certa1n prior year amounts have been reclassified to conform w1th the current year presentation 

Eafnlngs Per Comrnon Shone 

2010 

$ 23 
21 

rn accordanc-e w4h the accounlul9 r\Aes for carm!lQS p-er !l.Nlrt Con Ecuson ttte.s~tiiS baslt and cututed urmnos per sncul!l on 1ha face of 
~s. c:.on~l~ttd maome Sbrtemul'l1 Baste a:il~ntng5 pvc Shato (E'PS) are Cftlt4.11nU:d by ci1ncl109 eatnmga avaJIDUlO 10 comrrron 
sl')~rah0111erll ("N(lt tnco.rru! for common .s:tQtk. Ofl Cofl Et1•son·s c:orts:cflda'e<r kT\CDme itDt Umenl~ ny tt\&J wo.g~ad nvoraye '"lmbe' of con 
Edl.son eomn1on :cnares. OUista.mnns dunng 1ho prmod In the caJeuliitliOn ot t111u!ed E.PS. wa.ghfttd 1tvorage sharas out51and'lng tue 
auc:osased Tot uddluonal ah:ales Uuil woutd nu Olllstana1119 1f potenh~;~Ufd•uuve securA.los wore convort.Dd 10 cwnmon stoc.~ 

Potentially dtlutive secunt1es for Con Edison cons!st ol restncted stock ur11ls. deterred stock umts and stock options for whiCh the average 
market pnce of the common shares tor the penod was greater ihan the exerc1se pnce See Note M 
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Baste and diluted EPS for Con Edtson are calculated as follows 

~~~~~~~•~u,,~~o,.~~~ml~ 
('let IIJCOMe for a>mmon otoc;~ 
'M::!agnted awetagu common .shares ountanding - Bade 
Add I!'ICIOHliniai Sl\ateS atlf!OUllJOlo 10 eff&a Of poUtnlw UIIUUvtJ HCUub8.S 

!idJu>led wolghlod ~wrage carnm"fl "'""'' oulsl>odlng OdUiod 
Net Income Cor common stoet per common share - basic 
Net ln_come for_ ~o~!Tion stc~c~ per gamma~ sh~re -diluted 

lOll 
si.i3s 
2929 

16 
294 5 

$ 3 88 
_s a 86 
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294 4 
s 3 59 
$ 3 57 

.. ~ 
$ 992 
2843 

16 
285 9 

$ 3 49 
$ 3 47 

The computation of dtluted EPS for the years ended December 31. 2012 and 2010 exclude 1mmatenal amounts of performance share 
awards Which were not Included because of their anll-dtlullve effect No such exclusions were requtred tor the computation of d11uled EPS 
tor the year ended December 31 2011 

Estlm~tes 
lno prc~ra110" 01 firulnc:UI1lUUerrwmts in contorm1ty with generally accepted accountmg pnnctples requtres management to make 
estnmue.s ano as.sumptlons ttte~ l atrect the reported amounts of assets and llabihttes and contmgent assets and ilabihttes at the date of the 
llnan~al :umements ancs ltltf ceportcri amounts of revenues and expenses dunng the reporttng penod Actual results could differ from 
those eStimates 

Note B- Regulatory Matters 
Rate Agreements 
CECONY - Etocutc 
rne NYSPSC .s Mart.h 2008 o«1e1 aocl•=- c;seu.s~ Delow, iU Aped 2009 oro.er and~ Novembet 2009 Jo4nl Proposal c:ovcnl"tg 
CECoNY·s electriC rou!s p[ovtQed tor lhe co~ecllon of a portiOn ot tho compan)"s e&cdric ~~Vtnlft!5 (S25t mltltOrllot lbft fllte year enaeo 
Mmn 2010 and. ro1o year en~ou Mllttn 2011 $249 mjiJOn on an annual basis) Wlljocllo po1ent1a1 lefund 10 customots IOliCM.ng 
NYSF'SC '""'""' and complonon 01 an lnvustogauon by tno NYSP8C !WIN ol lh• company'$"""""'"""""""""'' durmg 1~ Apr• 2005 
tlvougl1 Maid> 200ll ponod lor lfaniiOI&SIOO aM OIStllbtJiion Ull~ty plam (tno 200>2000 Cao•al E;xpondrun ROIIH!W) In Oe«!rnDc!f 2009. 
the COIT'Ipany es1lhltshed 8 $24 mMUon r&gulltory ti.a.l)tMy fof n!ftJ.tld to euS!omers wflh fespect 10 tnls matter ana recogna.-eo a St4 million 
(oner·IDX) <lta(fle 111 •• 2009 I;GCliOIJ<IOIOd ll\ancoai>IOIOtmnb ht Malch 2010 1110 N'ISPSC ISSUed •o Clf<lllt app/0\'1"9 a FObtu111Y 2010 
Jmn1 Proponl by me company and tho NVSPSC tteU mlating to lnrs rmmet pui'Sunmlo WhJcn the company among Mhel U1 ng'i 
provJded a $36 million cred1tto customer b1l1s tn 2010 

In April2009, the NYSPSC adopted an order grant1ng CECONY an electnc rate mcrease . effective Apni 6, 2009 of $523 mtlhon The 
NYSPSC ruling reflects the followtng major 1\ems 

A return on common equ1ty of 10 0 percent. based on certain assumpt1ons. includmg a common equ1ty ralio of 48 percent and 
achievement by the company of unspecified austenty measures reqUired by the NYSPSC that would result tn avoided revenue 
(equtremenls of S60 mtlhon. 

contmuat1on or the revenue decoupltng mechanism (10 2009, the company mcreased revenues by $122 m1111on pursuant to this 
rnechantsm and the corresponding proviSion of the March 2008 rate order), 

a decrease to $l20 m1ll~n from S 150 milton m thai ~vel ol ~ual tft'Vt!"UI!S lhai 101' purposes or ~eihng r.wtfl rt il 11ssumed the 
company wtil reco.~ and tetam from tho "Siltti ot tranSmiJSIOO ngrns on lhe .;ompar~y 's ~ns1msStOn GYShun w4n tn. difference 
between such .cus.al rtNUnuas lOltno rate yoar :tnd $120 mil~ to De reeo-wtaDJe 'rom 01 refundable to OJ510~. as the 
case may be (tn 2009. 1he comp r•v accn.uu $7 mliiC)f'l of tt!~l'\ues uncJer thlJ pto~MHon and 11\e corresponding provts1on of the 
March 2008 rate order) 

reconciltat1on of the actual amount of penSJoo ana o1ner postrm~remcnl boner~ COil$ enwonmeru.DJ remao1ation expenses. 
property taxes and the cost of long-term Ul!bt to amounts re~1~ 1n r.ue;s (In 2009 the company defer ted recogmtion of 336 4 
m1llion of expenses under these prov1Yans and 11'lt eonuponaWJg p(OV!l!OflS ot tht: March 2008 tate: ordurl 
1f actual generation, transm1ss1on. dis1ribulton and snared serv1ce plant expenditures (other than removal costs) and cap1tal 
costs Incurred to relocate fac111t1es 
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to ac:eommodaro go ... ctrnmem pro}octs .i!UI les~ lhnn moortts mllected 1n rates lor the respectrve category ol expenditures, the 
cornp.any w•• acc:rue 3 teQulaU,_y ltabWty and rec.tuce l1s rovenuos by the revenue requtrement rrnpact of the difference (i e . 
tctUin on m~Jestment G&precta'lfon •ncs rr,comd taxes-, (tn 2009, the company dtd not reduce revenues under these provistons 
and tha torre.5ponchng ptO'YI!i.totl.l or illB tJ~arctl2008 nne ordet') 

collee1ron or a surcharge (tn addrtron to the electnc rate rncrease) rrom customers .n connectron wrth an rncrease (estunated at 
$198 mrllron). effectrve Apnl2009. tn a New York State assessment. 

cont.nuatron ol provtsmns for potential GpefUhOni psrulilhos of up to $152 million annually rf certam customer servrce and 
system reliability performance targets ate not mol Un 2009, the company drd not reduce revenues under these provrsrons and 
the correspondrng provrsrons of the Mlltth 2008 nuo onler) 

~onunuahon oJ tr,o col.1ecuon of R pOrt-on (1nc:reasecs. ~o renea htgher Qlpltal c:o5tJ trom $23? miNion tollecuta 1'\ thr rate yea1 
ena•d t.~aren2009 10 $254 moobfl hlr '"" rato y•ru cndmg Mutch 2010) of an ApM 2006 "''" tncr .. <e S<Jbj""'IO polcntoal 
rerund lu. cu.stamon. louowcng the 2.005·2003 C8~JitU:I Expeodnure RevJew {sHe d~c.uSSJOo.abo .. -e 1n th1J Notjt: 9 at lhe February 
2010 Jetru Propo1-IJU Tl)e pon1on 1:0fiVd.tMI rs alSo suDJuel aa rofund '" ltlo ovttnt tne N"'"SPSC do.urtmme• thut son-Je~ 
dltalLowtmeo ol casts thd company hn reeowtrd u: warratnod lb oiiGGtcs.s pou~mllal unpods or liiUeyed unl.ilwtul~;gntluGt Dy 
orr...,d cmPIOI'<•• aM cOI\lraaora (oee "Oihor Regul.lol<><y Mauors' t>olow tn 11111 Note B). ""d 

conlmuatlon of the rate provrs1ans pursuant to whrch the company recovers rts purchased power and fuel costs from customers 

In May 2009 U>< company filed w•n .no NVSPSC 1~0 company s plan woth rospe<110 au.,only mcuS<Jroalllot would reduce lh~ 
company't revenue rcquttcmctt.ts dur.ng U'\~ r.ne year e-natng A&:rch "31 2Df0 by S60 1nil !CW'l lrw company• :a atJJUtrUy plans ,nch.fdct 
mc:lucbonlli '"raDor co~tt 01C.Iud•f'9 com1M3nsauon and olhcromployeo bane11ts deleffll af r!ur:pemmute..s torcapltaf PfOJ~:tcts anti ~rating 
and matruenW10: ptogr'dmS. and otht:t lnlllat!Ves ThlltSe Je®c\i:on co4hJt1lvely tepr~onr S47rrtlllkln of 11'10 S6C mtlltoo tettucJto" 50ugh1 
1>)1 th• NYSf'SC tn Moy 2009. lho company r~ea w;tn tno NYSPllC a roquut lor rehearing or the NYSPSC·s Apn12009 onlor w~h 
resp..e:et 10 ,.., .Dustonty Pfovraturn. ana c:en::tln ather mau.ors Pur~ultnt to lhe FabrlQI'y 2010 Jc:unt Proposal (CUSc.us~ above m Nota 8). 
the company Withdrew thrs request 

In Nove-mbor 2009~ CECONY . tno NYSPSC suJI1 anr:l otner p.::ub8!ll enlered lito~ J(.Wnl ProposaJ w ltl r1tSI'f!!C1 to tne company'j May 2009 
"'quest to ·~• NYSPSC lor on IIICII!U• 1n the ratu Ill< company can c.hruge •Is cuslo•,.,• tor ele<lnc doll""~ .. rvu Tho Jotnf 
Prl:JpO!ial, wn1cttwas i!pptOV!d tn Matc.t12010 cov!liStho 'hree·yuar panod Ap0120lO tnrat~gh Marc.h 2013 and prov.dtts lor eteanc oasc 
rolo Jn«•...,• ol S•20 mrilfOn. olloeiMI A!f!u 2010 Of\d 201 I , and $28'1 mullon. ellectove Apr< 2012. won an odclniOAlll t134 ""'""'"" oo 
cOjlect"" through o surtnarge •• Uto rat• )'f!ar<>n<llng MBtCII2013 In March 2012. 1hc NYSPSC t>S<Jod an orour re<!UIIlf1V th•l tnu $134 
mtiLon aurch.DI9if thai was to nove ooen coUec.tdd from custonldlsounng me rat.o ye11r enarng Milleh 20131nsu~ad DO olfset usjng certain 
CECONY' n:tgui&IOfY llntut~nH. th.Dt would t\Mve o.tna.rw.st. boun rolunCII:Iblo .to or appfled tor the bener.t ol c:ustomen ilnet ltut ntts year 

The Jornt Proposal reflects the followmg major rtems 

A werghted average cos I of caprtal of 7 76 percent reflectrng 

(elum on common eqolly of 10 15 perc&m, :ssuttung achievement by the company or unspecified auslenty measures that 
would fO:!Uit fn tcrcruc.r4onf. 1n operatf005 Dna mtuniOJ1Dnce expenses of S27 mt\llon, $20 mrllion and $13 mill ron rn the rate 
years ernung March 201 t , 2012aqd :ZO tJ, rnpt:ellvely (the company drd not achteve the unspecifred austerity measures 
m the uste ye.anttndtng Match 2011 Ci.nd 2012). 

cost or long-tenn debt of 5 65 percent 

common equ1ty rauo of 48 percent and 

average rate base of $14,887 mrllron. $15.987 mrllron and $16.826 mr111on for the rate years ending March 2011 2012 and 
2013 respectively 

Deferral as a regulatory lrabrlrty of the revenue tequ.lltmnnt mtf)Qci (t e . return on rnveslment. deprecratlon and income taxes) or 
the amount. rf any, by whrch (A) actual average ne1 ptaru batlllnces allocable to the company's electnc busrness for 
(i) transmiSSIOn and d1Sirrbut1on. excludrng m\.ln.c~ llllfUS!tYCiurc ~uppon (T&D). (u) generation. shared serv1ces and. subject 
Ia certarn adjustments. mun1c1pal mfrastructure ~uppott (Oihar} anct (ru) a finance and supply cham enterprrse resource project 
(ERP) are less than 
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(B) amounts reflected rn rates for the respectrve category for each rate year The amounts reflected 1n rates are 

jMUiio_ilsofDc;JIIars) 
T&D 

2011 

13,818 
1.487 

R,le Vear End1ng ~rch l 1. 
2012: -

14.742 
1.565 

s 
,., 

15,414 
1,650 

115 
Other 
E['J> _ __ _ __ ... . 2$ 

1\Jty doltmll lor UD and Olhet lor 11\lt ra~ ye.at Oncllf\g IADTc:il 2011 will DO ba5l!d bfl averag;e nel plant botancu for l"t 
year and rorche .rale yeors end1n9 M~Hcn 2012and 2013wtl be based on :)Vflntge ne1 plilnt balances over tne term ot the 
Join I PfopoRIIho tomp:sny defefrcd lB mttJton M<l so 1 m~tbon IS a reQutatory lia.b11dy porsuanllo this proVts.on '" 2011 
and 2012 respectrvely 

Any deferral for ERP would be based on average net ptam bai.Bnus IOf ERP over the term Ollhe Joull Propo.t:al 

Dunng the term of the Jornt Proposal. the company will not a~tuo any add.lhonal revenue for C811)1ng ctutrges on iln)' c.apnal 
expendrtures allocable to its electric busrness rn excess of speot.eo hmU5 tw"hlch lrmils exclude cerlllin &lepend•uros, mcluding 
expenditures for projects for Which the company has been sel~~ed 10 reteJYIII grants under the-~merfc:tn ReGO\!cfY and 
Remvestment Act of 2009) 

T&D capital expenditures- $1,200 mrllion for the rate year endrng March 2011 and an aggregate $2,300 million for the 
period from April2011 through March 2013 (such capital expenditures for lhe rate year ended March 2011 were less than 
$1,200 million) 

Other capital expenditures- $220 million for the rate year ending March 201 1 and an aggregate $402 million for the 
perrod from April 2011 through March 2013 (such capilal expenditures for the rate year ended March 2011 were less than 
$220 mrmon). and 

ERP caprtal expenditures- $125 mrllron (such capital expendrtures for the rate year ended March 2011 were less than 
$125 milhon) 

The company rs not precluded From seeking to recover rn rates effectrve after March 2013 the annual revenue requirement for 
T&D and Other capital expenditures made durrng the term of the Jotnt Propasalrn excess of the applrcable caprlal expenditure 
limrt. provided that 

the company can JUStify the need For and reasonableness of. and the company's 1nabrlity to reasonably avo1d such excess 
capfUil expam:Mures, and 

the R!lurn on li'\V8Slm(:nt ~or any such excess T&D or Other capital ex.pendttures made durrng the rate year ending March 
2011 wdl oe caKutale:d based on the company's overall cosl of debt There were no such excess expendrtures for the rate 
years ended March 2011 and 2012 

Sharrng wtth electrrc customers of any actual eamtngs. excludmg the etfects of any penallres and certam other 1tems. above 
specified percentage returns on equ1ty (based on actual average common equrty rat1o. subJect to a 50 percent maxrmum) as 
follows 

tor the rate)eaf iU.cling Marcn2011 the company Wlllatlocata lo coatomer:s lh• revenue requrrement equivalent of SO 
pan:.on\ 01 oatn1ng-s. abovu 11 15 percent up 10 and lnc.Jud1ng 12 149 percen1~ 75 percent at earnrngs equal to or in excess 
of l?. 1$ perc.enlup to .-,nd inc:lualng 13 149 peteenl and 90 petcent Olll!liltnrngs equal to or rn excess of 13 15 percent 
(~arnongs wore MIOb<w! I 1 15 perccn110111te ,.,. year e11ded Mater. 2011) 

lor the rate years end1ng Match 2012 and 2013. the company wll.allota!eto customers 1ne tuwnue te.qurremem 
equrvalent ol8() percent o' lhe ea.rmrl9S. to.lc.Uialed on a curuulltro;a bastS 104' S4.1ch years kl oxc:on ol 10 65 pttn::ertt up to 
and mcludtfl9 t2.149 pe.tunt 75 peftonl or 'uc.n CUIJUJ!a:1lve !anungs equal to 04' 11'1 excess of 12 1 S percem up to W1d 
rncluding 13 149 pa.rcentano 90 P'l'fCef\1 of SUCJI cumutarwe eaJnlngs o:qual 10 or tn oxe:ess cl 13 15 pMcant (earn'"'O!I 
were not above ID 65 pe11:en1 for In& io yoat n~ed Mate11201?.) 

1he customers · share of any such eam1ngs and 50 percent of lhe company's share would be applied to reduce regulatory 
assets for pens1ons and other postretirement benefrts and other costs: and 

because the company dtd nol file For a rate increase· to take effecl tn Apnl2013.the earnrngs sharing levels for the rate 
year endmg March 2013 writ contrnue 111 effect until base rates are reset by the NYSPSC 

Deferral as a regulatory asset or liabilrty. as the case may be, of differences between the actual level of 
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Cll!f1D1fl e:cpt:~nscs mc:IUCtng ;tmon9 ClhefJl e:a:~nm~ w, l)eni$JOn ami ~~utr p;o51ntltfEIII10nl bG:flel•1J, crnvrronmenrll tii1Md1Bilan 
re1or:.:n10n 01 hrc.hnu to acc:.cmmocl:tt t:~ gD\I~I'1tMfll prcjeet~ pPdfMU1)' tax<Ja anti (tO/ the r~tto yeara oncrtny t.tarch 201'2 100 
20 13) IO<>fl·lern> ~••1 011<1 omou~ls fOr ll!os• ._n .. • rolleele~ m '"'"' (Wnh dtlorrol Jorlho drHe11>nco rn proper1)1 '"'"'• 
hn\JU!d to 80 ~rceot ot tile ottft::n:nc:e suotl:!ct to annual maJMnum fat tnc fd-niDiruno 20 percent ol thu dtfrarence ot n~ m.ore 
lhon a 10 bUrS pomt tntpJ~ct on rn1um on cotnmon ~::qutty ana dctferral of laohty tcJoc:utton uxpensflS ill exceu amounts 
re-11fldcd ~rt rate:s, ~IJbJed to c.una'lltrnrtfllltotU) In 2010 and 2011. tne company dchtued S26c truiJton as a: net 1i!guJato1y u.s5et 
uno $39 mrllion •• • nel ragulalor{ llaDony. reopoclivoly. undOI'Jhu .. ""'""IOfl' and '"" coao$p0f\(llog proviJ>onl ol U,e Apnl 
2009 rate order 

Contn1uat1on of the prov1s1ons m the Apn! 2009 order relating to revenues trorn t11e sale or transmission nghls on the company's 
transmiSsion system In 2010. 2011 and 2012. the company accrued $9 m1111on $26 m1ll1on and $45 m1ll1on of revenues. 
respecuvely . under th1s prov1ston and the corresponding proVJs•on of the Apnl2009 rate orde1 

Con.lii1Uil\10ft ormo revenue decouplrng mec.hantlln unalft w h.tch U1e contpaoy·s actual~oetnc doll~ecy f6VBI1UM would be 
c;omp.<l\OU Qfl ~periodiC bas1s. w1th the d'~hwry lfl:vm\uus renec..ted otn ratus aod the c1dlt.mttnce uucruetl a& a tttgulalory liability 
(lot fafUI'tU to GIM:IJtc customers) or a regui.Pnory a~el (fOIIUCOvrtty trom eJOdJJC customeu) as: me case mAy bo In 201 D. 
20,1 one1 2012' me company deferred fOf w:J~Dm-1!• Dtsn61'rt Si21C rTblll(~n SOO m~lron ar.U SSB nulltcm ol reYitrtucs. respectrvely, 
under thrs provrsron and the correspondrng provrsron of the Apnl 2009 rate order 

Cont1nuatron of the rate provrsrons pursuant to which the company recovers rls purchased power and fuel costs from electnc 
customers 

Contmuation at provisront fOf' pot~ntral opor;hon~ penaltres of up to $152 mil lion annually if certam electric customer servrce 
and system reliability pertormaru:c targf!ltl nro nm met In 2010 and 2012. the company drd no! recognize any expenses under 
lhese provrsrons and the OOr't't!5PQili:d.ng prov1•10ns of the Apnl 2009 order In 2011, I he company recognrzed a $5 rn1ll1on 
system relrabrlity penalty 

ColleCtiOn from electnc customers of $249 mrll1on on an annual bas1s subject to potent1al refund following lhe 2005·2008 Capita l 
Expendrture Review (see drscussran above 1n I hiS Note 8 of the Feoruary 2010 Jotnl Proposal) The a meum to be aoUocled 
would also be subJec1to refund rn the even! the NYSPSC determrned that same disallowance Cat .;o,.ts tho company hai 
recovered 1s warranted to address potenttaltmpacls of alleged unlawful conduct by arrested ernplgyee:s: .and ~ornmc.tor!. (see 
"Other Regulatory Matters" below In thrs Note B) 

In January 2013. CECONY fried a request wrth the NYSPSC for an electrrc rate 1ncrease of $37!J millron. effective January 2014 The 
filing refleds a •eturn on common equrly ol10 35 percent and a common eqUity rahO ol approximately 50 percent 

Thi~;Grnp.:my 1!1 tequ~rJng ttltl: amplumenta110n o1 progranta1o strengthun U1a f.tomllOS.litlt\C.'/ olll.S eleetrkl illtr'Utrudute, ee wei ns 
.mpte.m~:tu.ataon of a sLirth.Grge nt.echanl,nltG fDQIJ\Ste to5ll~cov~ rpr ~Jotkhlkma.l tum1Wl111U progrant~ :u Uuty m.ay ans:e lO lhe Mure 
The aornp11ny also js uu~.U'C'8illl1ljll:ontrniJB'IJOn oi pn:IVttront: P"'~unnt to whiCh ~n!Las lor pe:nmon and atuer ~ln!litomt!nt bt:lneflU,. 
IOng· ttHm debt storm d. title •mp.'ttt 01 nw,. hlw&:and envrronrntUIUU :tl\8 tnVcJtUrgat10n srtd rc.med~I.!On are r~cilea 10 amoonts r~rfedtl'd 
.n ra·te~ 10 oadd10n 1ne co,npr.~ny ~s td.quummg rec:onclllhUIOI'\ 01 ptOpeJty taxt:s. and mun.clflallftfnl~huctu.re. suppon com• wilk;h, unlike 
1~ cu:r~ ptOVI~rons wotJJd ptov!de ror tu~ ••conctJiahan ot l\Jth costs The fllllng a!so rnrk!cls contJI'IUD1iDn of tne covenue fhrcoupttng 
mtoaulfJtSm and ttlU pto~stOns pur5UB.nl toWhlch tl\e company fttCOYet'SdS. J)Urcnased pow~ and IUel co"u: from CUI10moB 

The filing includes supplemental rnformatron regarding electrrc rate plans for 2015 and 2016. whrch I he company rs not requesting but 
would consider through settlement drscussrons For purposes of rllustratron. rate rncreases of $195 mrllron and $270 rnillron effec1ive 
January 2015 and 2016, respectrvely. were calculaled based upon an assumed return on common equity of 1 D 85 percent and a 
common equ1ty ralro of approxrmately 50 percent 

O&R- Electric 
In July 2008 , the NYSPSC approved a Jornt Proposal among O&R. tl"'e NYSPSC staff and other part~es tor the rates O&R can charge 1\s 
New York customers rar electnc serv1ce from July 2008 through June 2U11 The rate plan approved by the NYSPSC provides for electnc 
rate rncreases of $15 6 mrllron. $1 5 6 mrll1on and $5 7 mrllron eftec\rve July 1. 2008. 2009 and 2010. respectively, and the collectron ot an 
additronal $9 9 mrllion during the 12-month penod beg1nnrng July 1 2010 

The Jom! Proposal reflected the following major rtems 

an annual return on common equrty of 9 4 percent . 

most of any actual earnrngs above a 10 2 percent return on equrty (based on actual average common equity ratro, subjeclto a 
50 percent maxrmum) are to 
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be applied to reduce regulatory assets for pensron and other postretrrement benefit expenses (the co1npany drd nat reduce 
regulatory assets under thrs provision m 2011 2010 or 2009) 

del~l os a JogulotOIY ; s,et or rt!gulinDI)' ~.:Jb~ny a uut: case moy be, ol 'ne Otne.tence Derv;·eeo ad.uat po~on and other 
po~cureme111 benefit expenses. cnwooment41 reme111a11on uxpenlt':l pt'Openy taxes IB:l(·~x.Gmpt deot cost.: and certam ather 
expaMOI and nmoUnt; f<x I hOse eXJ~ense• totlectea., tatos (th<: c.omp01ny cte!erreu recoQM1on of .SO 3 ml1bon of expenses. 
$0 7 million of ,..,enuc:: 00 $3 mrmon ol expvn1M tlnaer un pto'VIston 1n 20t 1 2011) ~ 2009 respeo1ve~ 

deterral as a regulatory lrabrlrty of the revenue requrrement Impact (1 e return on Investment deprecra\ron and rncome taxes) of 
the amount, 11 any, by wh1ch actual transm1ssron and drstributran related caprtal expendrtures are less than amounts reflected in 
rates (lhe company deterred $7 mrllron. $12 mrllron . and $8 mrllron at revenues under lhrs provrsron rn 2011.2010. and 2009. 
respectrvely) 

deferral as a regulatory asse\ o1 increases. 1f any. rn cer1a1n expenses above a 4 percent annual InflatiOn rate. but only If the 
actual annual return on common equity rs less than 9 4 percent (the company drd not defer any expenses under lh1s provrs1on rn 
2011 2010 or 2009). 

potential negatrve earnrngs adJuslrnenls or up to $3 mrllron annually rf cer1ain customer servrce and system rellabrlrty 
pertonnance largets are not met (the company met the performance largets rn 2011 and 2009 the company reduced revenues 
by $1 m1llron under thrs pravisron rn 201 0) , 

Implementation of a revenuu ddcoupCrng mech&Oism under which actual energy delivery revenues would be compared. on a 
periodiC basrs . wrlh the authur~ttld dllivBty ltwttnues wrth the drfference accrued. W\\h Interest. for retund to, or recovery from. 
customers, as applicable (tnt company accrumt $3 3 mrllron. $5 1 mrllion, and $12 5 mrllron of revenues pursuant to \his 
provrsron rn 2011 2010, and 2009 respecllvely). 

contrnuatron Of the rate provrsrons pursuant to whrch the company recovers its purchased power costs from customers and 

withdrawal of the litigation O&R commenced seekrng to annul the NYSPSC s March and October 2007 orders relatrng to O&R's 
electrrc rales 

In June 2011 the NYSPSC adopted an order grantrng O&R an electric rate mcrease. errect1ve July 1 2011. of $26 6 mlllron The 
NYSPSC rulrng reflects the tollowrng maJor items 

a werghied average cost at capital of 7 22 percent, refleclrng 

a return on common eqUity of 9 2 percent assuming achrevemenl by the company ol $825,000 of austerrty measures. 

cost of long-term debt of~ 50 percent and 

common equrty ratio of 48 percent 

continuatron of a 1evenue decouphng mechamsm. 

a prov1sron for reconcrhation of c:ertain differences rn actual average net utrlity plant to the amount renected in rates ($718 
milllon} and conlrnuation of rate provrsrons under whtch pension and other postretrrement benefit expenses. envrronmental 
remedialron expenses, tax-exempt debt costs and certain other expenses are reconciled to amounts for those expenses 
reflected rn rates. 

continuallon of the rate provisrons pursuant to whrch the company recovers its purchased power costs from customers_ 

drscontrnualron of the provisrons under which property taxes were reconciled to amounts reflected 1n rates: 

d1scontmuatron of lhe rnclusron rn rates of lundrng for the company's annualrncentrve plan for non-officer management 
employees. 

contrnuatran of provrsrons far potential operatrons penatires of up to $3 mtlhon annually 1f certain customer service and system 
relrabrlity pariormance targets are not met (rn 2011 , O&R did not recognrze any operations penalties under these prov1srons or 
the correspondrng provrsrons or H1e Joint Proposal drscussed above) and 

O&R 1s directed to produce a r~port detailing rls rmplementatron plans for the recommendations made rn connection wrth the 
NYSPSC ·s management audit of CECONY, wrth a forecast of costs to achreve and expected savmgs 

94 CON EDISON ANNUAL. HEPOfH 

http://www sec.gov/Archives/edgar/data/23632/00011931251306931 0/d446447d I Ok.hlm I 0/10/2013 



I. 

f. 

I. 
I 

Form \0-K Page 99 of I 56 

Notes to rhe FmancJaJ Statements- Continued 

In February 2012. O&R the: stall OIIUe NVSPSC and tne UU.I.t~ I11HWYttnltOI'I Untt of the Now YCHh: Str:uc Qaparinu:tnr ofSW!e 0Ms1an of 
Consumer Protection onreced mto 1 Jotnl Proposal wt111 respect •o me company'$ ratas for ok:cltle OOlrvery IOtvlec.t tondorod tn New York 
The Jomt Proposal wJl•ch lnlt NYSPSC apPfOIJt:~ 1n June 2012, cavt:r!. UHt tnroe-yl!tar penodi trom July 20121t1mugr1 June 2015 The 
Jomt Proposal pro tde.t. lore!~c:llte base r~to 1nere.ans or S19 4 m11110n , SS 8 m.Utcn allG S15 2 mlluon t~UOtbV& JUly 2012, 2013: and 
2014. respecuvely , wntch 11 o.,~~ tmpJomunla<S ~, lhb NYSPSC''I npllon, Wrttl mcrCiJI)tl. ofS15 2 m•Jiiion e:ttectwo July 2012 ana 2013 
and an mcrease of$13 I m.IU.Of'l togtUhCf'w.ltl'l D autcnarge-orsz 1 m1U1on elle.dive Juty 20t~ llu: JoUll Pf'0110DI rellcels \tit: following 
major items 

a weighted average cost of capLial of 7 61 percent. 7 65 percent and 7 48 percent Forthe rate years end1ng June 30,2013. 2014 
and 2015. respectively, reflecting 

a retum on common equ1ty of 9 4 percent. 9 5 percent and 9 6 percent for the rate years end1ng June 30. 20,3. 2014 and 
2015 10$p<!CI!VIily 

covt OIIOng-ttum debt of~ 07 percent for each of the rate years ending June 30. 2013 and 2014 and 5 64 percent for l11e 
mttl year II.U\d'Jny Juno 30, 2015. 

c:ornmon t~qult-y lllhO o• 48 percent for each of the rate years endmg June 30. 2013. 2014 and 20'15, and 

a .. ·atag,tt tiJIO UDSI!t. Of SG71 million. $708 m1ll1on and $759 million for the rate years ending June 30, 2013, 2014 and 2015 
respecl1vely. 

shanng w1th eleclnc customers of any actual earnings. excluding t11e effects of any penalties and certain other 1\ems, above 
specrrred percentage returns on common eqUJty (based on the actual average common eqUJiy rat1o, subject to a 50 percent 
max1mum) 

the company wtll allocate to customers the tevl:!nue r&qu~CU.rnenl eqUivalent or 50 percenl. 75 percent and 90 percent of 
any such earnings for each rate year tn exce:s& 01' 60 ba~ pamts. lBO bas1s pomts and 280 bas1s points, respecttvely, 
above tne return on common equ1ty for tkn.t u,e yeat enddte.d above. and 

the earntngs shartng auocallon between the company and customers will be on a cumulative basis at the end of rate year 
three 

continuation of a revenue decouphng mechanism. 

COI"totlntJaflcn o1" prov1ston whlc.h diilthUi D$ a regotata'Y llablht)' for the benefit of customers or. W'bJ~' to certain limttahons. a 
r~gulatoty aste( tor recoveey from customers iU ll"le C.Olle m.ll)' be , the revenue requlromcl'l1unp.act ot the amount by whtch 
actual DVi!'rilQe oet uttltty ptr;m for eoc.h tale yeaJ ts ddft!rarn than the average net ut11ny plant toi!Ktea 1n rates ($678 million 
.$104 million onu $753 m1111on lot lh• rolo years ""~111g Juno 30. 2013. 2014 and 201 ~. re>pe<\II!Ciy) , 

contmuatton of the rate provisions pursuant to whtch the company recovers 1ts purchased power C051.5 t1om customers. 

contmuatton of rate provistons under whtch pens1on and other postretirement benefit expense!~ en'llfonme:mi\t remedial ton 
expenses. tax~exempt debt costs. property taxes and certatn other expenses are reconciled to amounts lonnos.e eXpenses 
reflected m rates. and 

contmualton of prov1stons for potenhal operat1ons penalltes or up to $3 million annually if certatn customer service and system 
rel1ab1ltly performance targets are not met (In 2012, O&R did not recognize any operat1ons penatlles) 

In Marcr. 2001, I he: NfrN Jersey Board of PubliC Ulllittes (NJBFJU) .cpprO'IJIM! a three-year electnc base rate plan for Rockland Electnc 
Company (RECO). O&R's New Jersey regulated utility sublldfolf)' that wcnllrito effect on Apnl 1. 200'7 The plan provides for a $6 4 
m1~10r\ rate ,,crease aupng the f1rst year. with no further ktcfeas~ dunng !.he tmaltwo years The plan reflects a return on common equity 
of 9 76 petc.em and D common equ1ty ratio of 46 5 percent of cap•la1iUI.lOI'I 

In Mmy'20t0 RECO. lh'B! DiVIS.i.On 01 Ra.te Coun1a1. Slnt'fol !he NJBP\J HtW cet1S1n ouuu P.lUtMI"& enntteft mto o :sUpUla.tjon at Slltll-ement 
wtil'\ respea to lhe company s AuyuJ.11009 ·~qul::lst to tncrease ltUI tates lh.at II ean ct\a:rgc ils.cuslomv(s lor ehldne de:l~ecy survtce Tn.t 
Sf•put.rwon, wh1ch w.os •pprrwud by Lhtt Bcwlrd ot lhe NJBPU, JlfOvxles tor ~n elaclnc tQitJ 1na'\li-'El elluctwe Mav \7, 2010. cf $9 8 miiUon 
Tho s:dpu)8tf0n rOflftct$ a tert.~m on common eqt.Jfl)' of 10 :J peccant -t~nU 111 commorJ uqu.Jiy ra1co of npptoldmato'.y 60 p.,cent Tl•o 
~t lpu~llon contlnu~:J c.urmrn PfOVtiJIOrtS wun ut:spetl to ret:()very trom cuttqnu:us oltho ~;ast oJ purd'!asuo po-~ttr and does nDI ptovteHL for 
te-conc:.rhailoo gf ac:tuii:J expenses to amounts. rent!c:UKt tn electnc rates IOf pm1StOn ana olllirt pC$tJII!!Ir~rr.enloene!tl cost;:, 1'1\e- sltputabo.n 
roqwrtS RECO 10 Ill• a~- 1111o case by Dacombor 1 2013 
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CE,CONY-G .. 
In SeptornOOf 2007, Ule NYSPSC opproved lh& .JoJnt Proposal that CECONY had enteree! tnto In .June 2007 "''"'the staff of the NYSPSC 
'811C1 Olher rJifftel Wrtt, respect to trte-t.&\el the COO'tp~ny can cnarge Its customers lor gas ~Mce lntt Jo101 Proposal had provided for 
mt~ lntroa.$C.S o' $l!.C 6 m~n Sl2 I miJI~ ahd SA2 7 mdlj(ln effec\tve October 1. 2007 2008 And 2009. raspeclively, along wilh annual 
t1.tm21tag fOt new eoi:Jgy ilflt'Jency progrnms 0! $14 fnJillon Thb NYSPSC modtfred the Jo1nt Ptopo5illto ptOY'ICie lor leveltzed annual rate 
.ncmases ot $67 !t minon'" ea~1 ytor ollho tnroc yo:at rate plan 

llla J01nt P~opDSC~J oonhnut:ilhc prtMOUS ga• tate pfan Pfi:'VIs.ons wi\J'I faspoc:tlo recovery 11om eus;omars ot 1hu C.0$1 o1 purcJua,-ed was 
o1nd cnvWonttWmlnl remedtatlon &xpeonses and cou~~.,g provtSM)nS p(.U'SUtlntlo whiCh 1nt= ~fled.! of ~eather on gas Income are 
mocreratttcf-anu for U1e tOCoRQimhon ol illduat e•pensei i1~blt: to tha ga.J. bus.,..ss 1o tne un-.ounts for such costs felloc;tN 111 gas tate-a 
lor ponS:tOn anu 01httr postretuament benl!f•t costs. property Ul~fl and inteifereoce cosb Al:kllllonal provJs:10ns oJ 1he ga'S rata pt n 
lncJu.do 11 revctr1ue d~oup1M10 mochomsm (purSuant 10 wnlc.n t.ne company aecrued 52.: m.t!U)ft .S25 mtll4on, ai'\CS $17 mttbon of re\l'enJJes 
Iff 20\0 2009 anu 2008 tes~cliii(IIY) CJJ"'CJ C!qu~~~:t shanng wtth cus,omttr$ or onrmng.s •oove.:~ 10 'f pet cant re1utn on common. equity 
(•arrungs lot 11\8 """' yuts eoooo Sep1emollf 30 2010. •oog aoo 2008 wute reduced $6 m1Uron so illl<l $.9 nuPIOII. r .. pectlvety. fO< 
""lnlngs auovd me 10 7perunlll\tcshbW) 

In September 2010, the NYSPSC adopted \he Jotnt Proposal among CECONY. the staff of the NYSPSC and other parttes, with respect 
to the company's rates for gas delivery service The Jomt Proposal provides for gas base rate Increases of $47 1 milhon. $47 9 million 
and $46 7 million. effectt\le October 2010. 2011 and 2012. respectiVely The Jo1nl Proposal reflects the followmg major 1tems 

A we1ghted ave rag~ oosl ot capital or 7 46 pe:rcertt. •eftectmg 

return on common equity or 9 6 perccml aa-surpng achievemen1 by I he company of cost avotdance for productivity and 
"austerity" Ole unspec:rf~ a.u~net/ty measotes-lssume reductions 1n costs of $6 mlllton, $4 mt!lton and $2 mtllion in the 
rate years eotMg September 2011 . 201211no 2013, respechvely, 

cost of long-term debt of 5 57 percent. 

common equity ra11o of 48 percent. and 

average rate base of $3.027 milhon, $3,245 mtlhon and $3,434 million for the rate years endtng September 2011 . 2012 
MO 2013, l'llSpecti>Oi\1 

Dctfemtl as u IC:!Jt..Lil!toty Jtabt!Cy of lhf:l rovctnuc teq\llre1T1itn1tmp.Mt (le return Of'lll1ve.snnen1 cseptecJauon and meome tb.Xes) of 
UH! umouol If any b)' wntiCII gctual ;awetage net p\unl oalai\CI!s anoeab e to the eompany·a gas bustrHt.SS: are \ass than the 
amounts toftecteo 1U mte$ $2 93-t: miJI!ol'\..$3 1<8 mltfion und S3 346 rmlhon tor the r.ueye"Jrs ertGIOQ Sbptcmber 20t 1 2012 
or\d 2019_ reopediVoly No •ucl> uetorral wa• roqulre<l for lhO rate years ~:ndeo S.ptamllOr 2011 ona 2ll12 

Sflarlng w~n gD.s c.us.omets or ·~ act~.ta1 eamtngs. a:xduchrg d)e cnocts or any peruaJhas- and cc!nsun OlhttJ ~ems abovo 
specl!ll:l;l pereenwve relYU\t 0(1 t'qt.IIIY to.ned on a~CtuaJ av-erage aommon eq,utiV tauo. subjeCt loa 50 pereem 013Xfti1Un,J on a 
eumulabve baw ovar the term of'lhe Jotn! Proposal cakutaled as foPows 

tor lh& r;t.e )lea-r encfcng $epfe-rt~bf!lr 2011 . 1he company Will afl'oea!tiO custofl\!.rs lt}a rovanuc requUeti'H}nl equivale-nt of 
60 percent of earl"'t,g; !lbove 10 3S pen:ern up to ana U'letudlt1g 11 59 pen:enL 75 pe.rc.ent o1 earrung5 ttqij.BilD or 11"1 
OXCCi$$ 01 1 1 6 pO<Un1 up 10 ana lncfualng 12 59 ptHcem ana 90 p11reen1 of eamrngs OJluallo or'".,.,.,,.. of 12.a p<!rcent 
(ewn•ngs w•re nO< ab""" 10 35 per<;enl for lhe lllle y .. r •1111!!11 S<!ptUmbOr 201 1). 

fOl 'hv mle yeors elkllng S8ptembi::t 2012 orKI2013. &hill company w1ll alloc.a!e locus,omt.!tS the' rd'lt!N.IO l'l!quttemont 
equ•valelll ol60 P"rtent o1 1/IC earnrtliJS on excess 01 10 1 pi!rtenl up 10 and rocfU<IIn9 11 ~9 percent 75 porcenl of such 
earnrngsequal 10 onn e•ce•• of 1 I 8 percMI up to and includ1ng 12 59 per<"'\10orl90 pert;<>no of such earnings oqual to 
C1C' In exec:ssor 12 6 percent (eatnaogs. were n0t11b0vt 10 1 ~rei:HU fot1he ralt! yallre:nded SeJ)!ember2012}. 

utu cttstomeB sMira 01 ;ny such earn1ngs a no SO perC!efl1 011tlt: compa.ny·s M~are , appmpnatery atlsulttd for taxes. w~ 
be appoeo 10 rodua. toguliiiO<Y as.., IS fDI pensl011s ana otner postrellremenL betlBfr!S •od other to>! .. ond 

be~U'SB ln~t compan~ dJd not fllo rora raterncrcase ta-ta)l~ ettccl in Octoblf 2013 t.ne eiJmtngs sh:anng !evels fol' me rote 
yeat e~1d1rag SeptDmber2013 w11' conhnue m ~:~HKt untll base rates Df6 re3l!7. by tile NYSJISC 

Defetr.al as il rogulalQ()' asset Of &la~illty, as U1e ca:str may oe, ot differences b~tween tne ac:aunl le~ "Of CC!r181ll e.xpenses 
mcluding, among olhers , expenses 
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lor PGfi$J04l ~nd cU'Ier postrehrenrent ~nL'!I" a. t'IVI!OPntontat ld~edaoubn. ptop.erty JD.XC!i 31'10 long·lenn d'llbl i1ld amounts (or 
111ose expuru.eslelhtcteo IJ\ miH (With ootatraJ tO( the o•lterertee.., propetty uaxes l•mneo to ao pe•c:e.tu ct the-d•tter~ 
sUbject to-an annu.af l'll$JC]I11um for 111e ~m;unlnu20 pcrt.cnt cr tha dfffer.:tntt: ornoc mcnc \han the equiveleni tn revonua 
requ,rcment of 1 tO baSis polru. l~p.acl On r~urnor~ common equity) ln 2010, 2011 ano 2012 11\e company deJotn.u:J $67 mUhon 
of ntH regLillJiory SUJSCJ;S $0 3 m~l,g.n ol t1181 t egul.t!ocy lrabdrtunc and S46 rnlll.on or ne1 reguhUDIY UUIS, r8'spo~nrotyn undOt 
uune pto\"iSIOtl!i nnf.J tho COJtespondrng provis~s aline Stlptember 2007 rate order 

conllnuat1on of PfOViSIIOM pursuanl to wtnch tM eomp ny'w ill rei Bin rret re .. "Unue.5 f•om non·tlm• eu~amer trun.swcUons ln. e.acn 
year of lhe rate plan. ll'lc company wdl re.tQI(I up 10 $58 m1lllon Of any suet\ tdvanuas al'\d 25 portent ol =-nY SUCh foYeJIUH 
above $58 m1\hoo tr Jueh ra:vcti.UOI are below S5S rm1hon tn ICI rate ')'"af lnD am~p.ony wllluccruo • regu1a1cty :.net eqt.m! lo 
(A) the amount b~ whiCh sueb '""""""' "'" lesstluln 53~ m~IIOn J>lu• (8) 80 pon:em 01 U>e dUforence hGtwoen SSS ~~on and 
I he level of such ~nuos al 01 aoove S33 m<lliOI! Tho ct~mPR"'' retained 140 nuU!On, S70 m~l•>n on<! $S7 mll~oo Of.;ut/1 net 
revenues m 20 \0, 2011 and 2012 rC5POc.bveiy untler lhese pro'v1$1on.s nd 11\e cotresponCJ,no provu;!On!i o! the september 
2007 rate order 

Conhf\UOUOn of11'1a provt~onJ purauanl 10 whict11he or1KIS oJwi!UIIheron gasdel~ry cevtrnu8S ctunng eacn oll~ng cy-cle tare 
rcUedatt !f'l cus1omcr btllalOt IIUII billing cye:le- aM a 10Vi!1\UO decoupltng l'll0c;t\anl$1l1 untl&r whh:11111e c:ornpany'li actual 91!!11 
d!t\Ave(}' re.\llrf1ues mcrusrve of any such weaihor ~ju1tmen• would ba eomp.Died on a petJOCite b.3si5. wfeh the CM:Iivery 
rcvonues ren~eu m ra t o~ . w11n t t~~; cuttmnee ~etnJf:d 31 illlJgul.olory I!Oblll1)1 (fOt relund to g-as wstomttrs) ar a tCgoJlatory 
asset 4for nu:ovety fl'om gascO:StOI'Iless). itf. tho case may tNt In 2010. 201 t and 2012. tf)d company dclerre<J $14 M!UIOrl or 
regulillltory ~5fots S20 miiiKM ol ~ egutatory llatllhUoe .O fld S~2 million Q1 (egiJI:ntor.v rwbit41e,, fClllpDetr:voly. unoer 1t11s pro:w•~n 
and 111e correspoootng prO\riltons or me Sopeen1oor 2007 rate order 

ConlinuatJon of the rate provtslons pursuant to WhlCh the company recovers tis costs of purchased gas from gas customers 

ContmuatJOn of provtsJons for potential penalties (up to $12 6 mllhon annually) If certa1n gas customer service and system 
performance targets are not met In 2010. 2011 and 2012. the company did not recogn1ze any expenses under these provisions 
or the corresponding proviSIOns of the September 2007 ratel order 

Continued collection from gas customers or $32 mrllton on an annual basis subJect to potentral refund (see "Olher Regulatory 
Matters" below) 

In January 2013 . CECONY filed a request With the NYSPSC for a gas rate mcrease of $25 m1111on, effective January 2014 The filing 
reflects a return on common equ1ty of 10 35 percent and a common uqwly ratio of approximately 50 percent 

Tho compaf\Y rs f~ue~Mg tho trnp!cmemation ot ptvgJams tc snungU1a-n tM .totorm l"l}.S:lhaflcy of It& gas mtrasltuCtUTc. ;II$ wtU as 
tm~imlenlllliOn of .a .atueh rg.e mcchamsm to faC..IIt~te cost Ultovery lOt oddl11oJUII hardenJng ptogramJ a!l the~ may ar,so In 1116 fUiure 
Th• company lS otr:tO teques\lllO comuluat1on Of lnt c:ulfctnt QIJ' raut plarrs tttwn~ dbcoup)ing mectutmsm and PIOVJitons w\lll rG!lpect to 
recovery ft0(11 cw.totru,Ks of tile eost or pureha.seil gas nd U\! reco()ClllaiiOI'I of &dual oxpun~ illlocl!lble to 'he gas t).us•ne.sa to 'he 
amouots for suen expett;SI!S re-flec:ted '"gus rauu for J)(tn~n ana other postre/JI'emont bl!nitllts long~tenn debl uu~ wnpac:1 of ne-.Y laws 
ana etW!IfQnmenlal romed1.n1ton tncpt:nses In add•l10n lt\t:~ compatry 111 requ~tiog re-conc::::~bauon lor ptOJlef\Y tues and munft'J)OI 
itlfrnMtuchrre s:uppon coslS (wl11ef\ unb'kc the curre.n1 prav.s.ons woulo prc ~!fdu ror fUll rm:onc.ulttUon of s.uctl c:o.siS) and the 
unplemo:nloiJhOn of .a g-as Stl)(m COli tucondiiOlUOn rntthanrl'm 

The filing 1ncludes supplemental mformat1on regardrng gas rate plans for 2015 and 2016, wh1ch the company 1s not requesting but would 
consrder through settlement discussions For purposes of rllustral1on . rate mcreases of $55 million and $63 m1llion effect1ve January 2015 
and 2016, respectiVely. were calculated based upon an assumed return on common eqwty of 10 85 percent and a common equity ratio 
ol approxrmately 50 percent 

O&"R - Gn 
In October 2009. IM NYSPSC adopted a June 2009 Jo1nt Proposal a·mc:mn O&R. NYSPSC start and other parties As approved. the Joint 
Proposal Mlabli!.hns a gas rate plan that covers the three·yt!ll t perloO No~emDer 1. 2009 through October 31, 2012 and provtdes for 
tnc~ases rl'\ base r~nes of $9 mtlhon 1n each of the first two yeats and $4 6 mUhon rn the th1rd year. wrth an addit iOnal $4 3 m11!1on to be 
Co.116Cto0 througt, 3 -surcharge m the th1rd rate year The rale plan raflec1s lhe followmg major 1tems 

an annual return on common equ1ty of 10 4 percent 
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most or any actual earn1ngs above an 11 4 percent annual return on common equ1ty (based upon the actual average common 
equity ratio. subject to a maximum 50 percent of cap1tal1zati on) are to be applied to reduce regulatory assets (In 2010.2011 and 
2012 . the company did not defer any revenues under lhts provrsion) 

deferral a• a regU\8101)' a~osUH or t.abll~y as I hit ease may be. of differences between the acluallevel of certam expenses, 
1ncluding elepOnses latpenttan and othct posUftitrome:nt benefits. enVIronmental remttdratron. property taxes and taxable and 
tax·exempt long•lecm debt und amo\.lnt51ortt'lose &:(&lenses reflected m rates (in 2010. 2011 and 2012, the company deferred 
$3 1 mtltloo, U91nt~IOn und SO 'I million. te$podlvely. of expenses under th1s proviston). 

deferral as a regula! OJ)' liability of the revenue requirement rmpact (t e . return on mvestment. deprecrat1on and income taxes) of 
the amount. rf any. by which average gas net ptant balances are less than balances reflected 1n rates (1n 2010. 2011 and 2012, 
the company deferred $1 5 mr\\ion of revenues , and $1 mrllion and $0 7 m111ion of expenses. respectively, under thrs provtsion). 

deferral as a regulatory asset of increases. if any over the course of the rate plan . in certain expenses above a 4 percent annual 
tnflation rate, but only If the actual annual return on common equ1ty rs less than 10 4 percent (in 2010, 2011 and 2012. the 
company did not defer any revenues under this provision). 

Implementation of a revenue decoupling mechanism (in 2010 2011 and 2012. the company accrued $0 8 millton. $2 e m11iton 
and $4 7 mrllion. respectively, of revenues under th1s proVISion). 

continuation of the provisions pursuant to which the company recovers its cost of purchasrng gas and the provrsions pursuant to 
WhiCh the effecls ofwealheron gas mcome are moderated. and 

potential negative earnmgs adJUStments of up to $1 4 mtllion annually If cenam operallons and customer service requrrements 
are not met (in 2010. 2011 and 2012. the company d1d not have any potent1al negative earn1ngs adjustments under this 
provision) 

because the company d1d not frle for a rate tncrease to lake effeclm November 2012, the earnmgs shanng levels fort he rate 
year endmg October 2012 will continue Jn effect unt1l base rates are reset by the NYSPSC 

CECONY- Stoam 
In septembet 2008 the NYSPSC approved the June 2006 Joint Proposal among the company, the NYSPSC staff and other part1es with 
rnpec.l to the rltl es the company can charge 1ts customers for steam serv1ce The Jomt Proposal covers the perrod from October 1. 2006 
t.hrcu9h S!pt4!m.ber 30. 2010 The Joint Proposal provides For steam rate mcreases of $43 7 m1lhon effective October 1. 200B and 2009 

The Joml Proposal reflects the fo\\ow1ng major items 

an annual return on common equity of 9 3 percent. 

any actual e.amlngs ttbove a 10 1 percent return Of' equity (Dasm~ on adu.a.l ~ common equity ratio. subject to a so 
pttteen\ mlVCJrmtrn) ~to be shared as foii17NS natrwl~ be deferr:co for the oenorlt of customers and the olher half is to be 
relilmed by the company (wi1h half of the company s 5harl! $UbJftd 10 oNset lO red1.1ce al?( regulatory assets for under­
cohctlons or ptope_n~ taxes) (earnmgs for lhe nUo ynss Ul\dtd Septombet 30, 2009 •m~2010 did not exceed a 10 1 percet,t 
return on equity) , 

defemU DS 1 regulatoty assel or regulatory lrabtJ4y. as the case may oe. of the cUttD'm1ce tletwtHUI (0 actual costs for pension 
and otnat postratrf~nt benor1l$. tttMrOnmental (~ed1at1on. property taxca cena.!l\ w-ex.eml)t debt. munic1palmfrastructure 
supportii\O cenarn o\hertosb and {•Q amourus fO(' those costs reOe:ct&d In tales (90 percen\ of the c:11fference in the case of 
propen)' taAte.s and tn1etrer!Onu cost5) (\l'lecompnoy decreased expen.$85 by S14 9 mllhon~nd $t4 4 millton and rncreased 
expense• by$l1 mtniOn unuct 1he:se pr~1!' 1!'12010, 2009 and 2008, respectively) 

deferral as a regulatOtY liability ot U1e revunuo requume.nt IIT!pr.J.Cl ~ e . return on mvestment, deprecratton and tncome taxes} of 
the amount . 1f any, by wh.:h '"*' attuat capiial eJ~pendttures re~llld to steam product1on plant are less than amounts reflected m 
rates (there was no rcguJirtory llabi.11ty tacordod for iht l'il\!' ya.arended September 30 2009 and $4 mtlhon regulatory liability 
recorded for the rale year enccd Sepltmb.Or SO. 20\0) 

polent1al negative earn1ngs ad]Ustmenf3 (rwunue redl.i~I:Of\S) of approximately $0 95 m1lflon to $1 mllhon annually tf certain 
business deve topmenl. customer servk:t oaf)d ~t~ty performance targets are not met (the company did not record any such 
adjustments for the rate years ended Seplember 30 ~10 2009 and 2008) 
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amortizatiOn ot certam regulatory assets and llab11111es . the net effect of whiCh w111 be a non-cash 1ncrease m steam revenues at 
$20 3 m1lllon over the two-year penod covered oy the Jomt Proposal, ancJ 

contmuat1on ot the rate provisions pursuant to whrch the company recovers rls ruel and purchased steam costs from customers 

In May 2010, CECONY. the NYSPSC start and other parties entered mto a Jo1nt Pruposal wnh feiJ)eC11o tho company's; rate-s lot ste.am 
serv1ce The Jomt Proposal. wh1ch was approved by the NYSPSC m September 2010 co~e,.. lha 1 n:a-.vea1 peno<t Odobur 2010 
through September 2013 and provides for rate mcreases of $49 5 m1lhon. effective OctobiU 2010 and 20tl and $"'17 8 m1ltla.1 , ttftoct&Ye 
October 20,2, w1tn an additional $31 7 m1lhon to be corrected through a surcharge tn trw ra1e ye.areoGII'ti Sepltunber 2013 Ttte JO'rm 
Proposal reflects the toUow1ng maJOr 1tems 

lhc: sume we.f9f1U~d ~;~veray~ cost al wptlal n:tum. on common eqUity (as5unuPiJ fo. fhe Rum buimess achievement of 
~..msp.e:cdltUS teductooS m costs or S4 .5 miH.on $"3 m1fl•on. ana $1 s milhon 1111he rahJ ya-ars eMing Sepu:unber 2011, 2012 and 
20-13 rb~Ct:IIYftlY} c;ostof long-teun dabl anu .:ammon eqwty rauo prov1dt1d lor m lhe May 2010 ..kl.m Ptoposal w1th respect to 
CECONv·· ~s OUStrLe!Ss (d1•eus.sltd abOve} ill'\d aveJilgi!' i!t.mm rate base of $1,589 Jf'JJ.II.Pn $1,603 million and $1,613 mrllion 
fOf thO mto yeatJ ~l.nQ SeptOmbe20t1 ?012 ana 20t!S respect1vely 

Deferral as a regulatory liab1111y of the revenue requ1rementrmpact or the amount 1f any by which actual average net plant 
balances allocable to the company's steam bUsiness are less than the amounts reflected 1n rates for the respective category for 
each rate year The company deferred $0 3 m1111on tn 2011 and reduced 1ts hab!lity by $0 2 mtlhon 1n 2012 The amounts 
reflected rn rates are 

(Mtlltons Qf O~llilrs) 

Steam production 
Steam dislnbullon 

2011 

$ 415 
521 

Rille Year Endln9 Seplember JOJ 
2012 

$ 426 
534 

2013 

$ 433 
543 

Earn1ngs sharing. expense deferral and potential refund ($6 m11i1on annually tor steam) prov1smns as discussed above with 
respect to CECONY's gas busmess In 2011 and 2012. the company did not recognize any such earnmgs shanng. expense 
deferral or potential refund 

Continuation oflhe rate prov1s1ons pursuant to whiCh the company recovers Jls cost of luel and purchased steam rrom its steam 
customers 

Continual ron of proviSions for polen11aJ penaJ11es lUP to approximately $1 m1111on annually) 1f certam steam customer serv1ce and 
system performance targets are no! mel In 2011 and 2012. the company d1d not recogntze any expense under these 
proVISIOnS 

In December 2012. as requ1red by tl'1e NYSPSC order. CECONY proposed a phase-In over a penod of not more than seven years of an 
tncrease 10 the allocalton to steam customers of the 1uel costs for the company's East R1ver Repowenng ProJect (ERRP, wh1ch 
cogenerates electnc1ty and steam) that are above !he market value of the electnc energy generated by ERRP 

In January 2013. CECONY flied a 1eques1 Wlll'1the NYSPSC for a steam rate decrease of $5 m1lllcn ertect1ve January 2014 The fihng 
reflects a return an common equ1ty of 10 35 percent and a common equ1ty ratro of approximately 50 percenl 

The compsny ~~ requus·tmg lha ~.mptomil!lnlilhr>n 01 ptograms to 1Ute~_guu:m 1tHI :SIOfm re~tencyOIII'- :!lell.nl lnimstn1clute~ a1 wefl as 
unt;~lem~tmkln ot (l sutc:hi&tgo tnechan.t111110 lilCIIIlute-co~tt~:eo~efY tor llda•UonuJ nan:ia.lin-g progmmJ a5 lhc)' may arunt In~ luture 
Tno compaflY lS ai!.o requtt&Hng mplentenuthon or Wt!alher n~;~~mui~.:Dhon ot r;-...enuu lOr st&am Hnd the contlnuahon ol prowiiilon.s With 
res~ 10 recov-ary from c.ustCmels a1 lhct C.0$1 ulluttt o~na puu;r~$Qd s:leam ana ttf:B reconcllt.1uon ol ilctualeJ(pQfl~ ;aloc.aolo 10 tno 
s.team thl51nit.$.S to til\: amounts fot sUGh exptl'\$95 reJKtaed •11SI.cam tatosJor pens.1an and gjhO.t I)Oittl!lhreruon.t 'btrn0!1I:!!: lang .aerm dtfll. 
tne 1n'1pae1 or new laW. 011\d u.nwonmema1 femoc:llilli!Ot\ e~epunstls In iiiddnJon U..1a comp:..ny Jl (tqu~1rng reClOr)C.Ifrnilon lor ptopo-n.y tax~ 
und rnuniCIIlD1 Hlfta.~rucauru JUppon e.o.sa!S {wtuefl unhkto 11\0 cutt01LI provtSI:()n.J wwla pro'l'lllB ror lUll reccu1,:=tl:at101\ olauch cost11) and tnt 
tnlp&emanti&ItOn ot a S!oam ~tornt coSI roi:.Oncllial•on mec.hWttSm 

lhe f1Ung mctudai ~upplemanualtnlormaltan regarding steam rate plans for 2015 and 2016. which the company is not requesting but 
would consldentttough scn~me.nt d~ew:wnJ For purposes of Illustration, rate mcreases of $22 m1lhon and S1B m11t1on effecuve 
January 2015 and 20Ut retPQC(l~Y were c.akuJrued based upon an assumed return an common eqwly of 10.85 percent and a 
common eqUity ratiO of ;ppro:Umately 50 pet~U 

Other Regulatory Matters 
In February 2009.lhe NYSPSC commenced a proceeding to examme the prudence of certam CECONY exl)endltures 
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Notb co tno- FIMnclal Sunamontc- Con1hl.uC!Id 

!oUo-WJng 111e. ane..sts of employt!-es ror a«ept1ng 111egol payme1~1ltom il oonstrudlon COf'traaw Sobseqventty. itdCidiOnillem~ees 
ware urrMied for accu:pllrt9' tnegm payments from m~uen.ats supplll!IS ~on cngln!ler4t1g hml Tha arroi!ed •mp!O'yeo:s WO(d ltmnmai&O 
by 1he company and Oa'ie pted _gu11ty or been conYJac:a Pur5Wlnt to NYSPSC otdets o QOn1on otllle compil:r-.y-s rcwanuu (C\Irronu~. 
$2:49 m1llon, .$32 m111on .and S6 rml\loo on an .:IJUIUIIII tJashr. (01' ele-c:tr•e. gaa .t~n.rl !le11m ~'VIce. fl!:'Pe.tlNety) r5 botng cotlecte~c sUDJeQ to 
pot(UltUIJ ref\lod to Customers Tn.e amount ot e!eGtnc tetJenues ~-ectod suojoQ l6 telund wnlcn was &smbhhe.d .n:. cM!erQ111 
proW>odJn? 01>0 200S-200B Clill'lal E><pondrture R•V1ew orsounetl UtWler "R"ole Agroomenl$ - CECONV- E1eculc • nbove) ang rne 
.amour\\ ol ga5 ""d steam revenufls c.olktet&CI auh!OC' 10 rl!fl.ttKJ Yleri! not es!abtf:.tltJd MS mdfcahve: ot the eompany t potant.alltabi~.Y tn 
Jti(S procetrdiog At Decemt)et 31 2012 me: camp3ny t,.td cdlc!etod an eshrtmu:d S1 103 mutton from customers ~JCC't to pol.anttal 
refunp m cQOOCCIJOn wtth IOUI proedeumg In J3Du:ary 2013.. D NYSPSC con.s.ullant reporiea cs \fltlmate, wttn wttrctt 1~ com~ny does 
not agree of S208 m1llfon or ovorchargu wt1 h respec:1 to 1 suosta.N;al pot'l.on of the c:ompany·a COJ1SU\iel1Qn expef'Killute-s from January 
2000 ro Janua<y ~1109 fhO oompany rs dtlpllllng U.. eon.uiUinrs Mlltnato ontluO"'!! "'dotarmlnonons aero overcluotget regarding 
speofc c.onsln.rCIJOfl ~xpendkures It 'SB!eete:d to ravunv and 115 m&t.hociDfoOy .ol extfllpolatlrtg sucn de.termm:auons ovet a stJDstanual 
pon.oh of thO can'i\.ruc:boo oxpEmaltuJu awtng nus pl!:tlod The NYSPSC'S eon.$ultanl has 001 ,.vreweCithe compaoy s other 
wcpwld~ur .. The company and NYSPSC 511111 onbcop~te explonnu $eUiemom Mljoharoons,., tnls p<oceecling lt» schedule lor w~11:h 
may be coord•noued wJt.h rhe .scllod&Jie for aunStdEmt.on Olll1o company 1 ..Jillluaty 2013 ft:QuOS! tor new ek!ctriC, gas 1na sttr:am raut 
plan.s Al Deee:mbet 31, 2012 the company had a $l4 m•llon l'l:Qlll:rlory Mabthly forrelllnd LO customars ot amount. Jocovttted tram 

:,~:,~e:~~e:Y ~:~;s~~~~:~~~::~:~~=~:,,J:e company •s Ufl&bta 1o est1m·a1e the amount ll any by whiCh any 

In Iilii! Oelantr 2012, Superstorm Sal)cty eaus.eo cX1on.sflie d.am ge tot~ lh•trbu:' utecmc dtstnnuuon syi-rem and nterrup1ell Sl!:IVteD to 

:r:::~t;z:,: ~4i:2c~~:y ~~:eri~~~,:~: :0~~9!'t~:O~ ~~:7:,,~~~~:r~:r:~:~ ::;:~!::~ ~, 
ml!lon. respetll\'oly (rncJuOooq aopllll oxpoOO.ture& ol$104 mii!Jon and 510 n)lllion rospecor...,ty) Me51 of lho C05illhAI were nOl 
tap;1ilb.tod wetc oolorr!!<l 10< ,...,.Je<\1 as a rogulall>IY a5sel, unoer lho U!Uo!IO$' o~l"" ralu plan• See "Regul•loty Asseos and uablldJes• 
bQJow The UhlrtJOS' NB'N' YoJll uleanc: u1te ptans tndude pi'OY•IIon!!i tor 1'8\tenue deco~lf\9 8.$ ~ cesuiS otwhiC.h ueltve.ry tevenues 
OO!l-eralty wre not afhtctc!CI oy manges111 ctetf.tery vorumc:s uom ieveb auu:mea wnen ra1es wen: lpptovcct Thu provisions or 1h~ Uhlrhes 
NIIW York e!eqnc rlans lhat rmpose pOl\BUleo iOt opemong pelfounanto p<ovrdoi lot OJ<Copi!Ons IO< ma1or 510(1110 ano cataslloph>c evenrs 
beyoncl tho contro ol thet:.ornpenles tnc:.luding t'latutal di.sas.ers.sucn us llurncanes ana 11ood.i: see •Rato "YreerMnts- CECONY· 
Electnc. nnc:l O&R~Eli!ctne • abovl!- Tt,e f\IYSPSC 1ne New York State AltOtnltlf General anon c~$s,jon ap'OO•nteo tty me Gove:mot of 
New Yoc~ iVC 1nvalJgaUng U"l{!- _pfeparabon ana 9Cf10ffn.1nce or 1bc: Uut!IIU 111 conned ton w•n Sllperstotrn S ntty attd other majo€ ~1orm.s 
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Regulatory Assets and Llabilrties 
Regulatory assets and /tabllltles at December 31 2012 and 2011 were comprtsed of the fortow1ng rtems 

~l!~~EI Doll~ ___ . _ 
Regulatory assets 

Unrecognrzed pensron and other postretrrement costs 
Future rncome tax 
Environmental remedralron costs 
Deferred storm costs 
Pension and other pos\retrrement benefits deferrals 
Revenue taxes 
Net electrtc deferrals 
Unamortrzed loss on reacquu ed debt 
Surcharge for New York State assessment 
Deferred denvatrve losses - long-term 
O&R transrllon bond charges 
Preferred stock redemptron 
Recoverable energy costs- Jcng-lerm 
Workers compensatron 
Property tax reconcrhat1on 
Other 

Regulatory assets -long-term 
Deferred denvat1ve losses- current 

... ~~~o~~-~L~ .~.n~rgy -~~~.Ls..= ~~!~L 
Regulato')l assets- current 
Total Regul~ory Assets 
Regulatory liab1l1lies 

Allowance for cost of removal less salvage 
Property tax reconCiliation 
Net unbilled revenue deferrals 
World Trade Center seltlement proceeds 
Long-term Interest rate reconc111at1on 
Carrymg charges on T &D net plant - electnc and steam 
Gas line losses 
ExpenditUre prudence proceedmg 
Energy efficiency programs 
Other 

Regulatory liabilities - long-term 
Refundable energy costs- current 
Revenue decoupllng mechanism 
Electnc surcharge offset 
Deferre~ denvatl''fB gams - current 

!3.!_~1~_!£.1) .l!~i!i~?-:: . £.~_n_!__ -------· 
Total Regulatory Liabilities 

Con EdiSOn 

lQ.g_ _ .22) 1 

s 5,677 
1.922 

730 
432 
183 
176 
102 
74 
73 
40 
39 
29 
23 
19 
16 

170 
9,705 

69 
5 

$ 5 ,852 
1, 798 

681 
128 
198 
163 
121 

84 
90 
60 
44 

14 
23 
13 

162 
9 431 

164 

CECONY 

- ~1~-- - ---- ~11_ __ 

$ 5 ,407 
1,831 

615 
309 
154 
170 
102 

70 
68 
20 

29 
23 
19 

155 
8 972 

60 

$ 5,554 
1.724 

564 
80 

157 
158 
121 

80 
82 
44 

14 
23 

149 
8 ,750 

140 

-74 164--- 00--140 
$ 9.779 s 9,595 $ 9.0~ $ 8.890 

503 
187 
136 
62 
62 
31 
14 
14 
5 

188 
1,202 

82 
72 
29 

448 
35 

104 
62 
30 
38 
21 
11 
22 

206 
977 

51 
66 

, 
183 118 

s 1,36_5 __ '$i.695 

420 
187 
136 
62 
62 
13 
14 
14 

6 
163 

1,077 
48 
68 
29 

372 
35 

104 
62 
30 
14 
21 , 
20 

192 
861 

12 
66 

1 
145 79 

$ -;:222 -----s '945 __ _ 

·unrecognJzeCI penslon and other postretirement costs" represents the net regulatory asset associated With the accounting rules for 
retirement benetlls See Note A 

"Deferred storm costs· represent response and res1orat1on costs. other than cap1tal expenditures. 1n connection With Superslorm Sandy 
and other maJor storms that were deferred by the Utllit1es under the1r New York etectnc rate plans See ~other Regulatory Matters .~ 
above 

"Net electnc deferrals'' represents the remamrng unamortized balance of certarn regu latory assets and 11abllit1es of CECONY that were 
combmea effective Apnl1, 2010 and are being amortized to mcome over a len year penod , 1n accordance w1~h CECONY's March 2010 
rate plan 

"Revenue taxes" represents the l•mrng difference between taxes collected and paid by the Utililles to fund mass transportation 

Effecllve March 31 . 2009 the NYSPSC authonzed CECONY to accrue unb1lled electnc, gas and steam revenues At December 31, 
2012 CECONY has deferred the net marg1n on 
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Notes to the Financial Statements- Continued 

the unb11led revenues for the future benefit of customers by record1ng a regulatory hab1lity of $136 m1lhon for the difference between the 
unbilled revenues and energy coslliabilllles 

Note C- Capitalization 
Common 51ack 
At Oftccmbet 31 2012 and 2011 , Con Edison owned all of the issued and outstanding shares ol common stock of the Ut1lities and the 
eompCirttve BI'Mlrgy ~11esses CECONY owns 21,976.200 shares of Con Ed1son stock. wl11ch it purchased prior to 2001 m connection 
Wl1h Con Ec.hSCn~ StOC~ repurchase plan CECONY presents 1n the fmanc1al statements tt1e cost of the Con Edison stock 1t owns as a 
reduct1on of common shareholders equity 

Capitalization of Con Ed1son 
The outstaneling capitallzalion for each of the Companies is shown on Its Consolidated Statement of Capltahzatton. and for Con Ed1son 
InCludes the Utilities outstanding debt 

Preferred Stock of CECONY 
In May 20 12, CECONY redeemed allot 1ts outstanding shares of $5 Cumulatrve Preferred Stock and Cumulative Preferred Stock ($100 
par value) 

Ofv1donds 
h\ ua:oma~ wst.n N'i'SPSC tequrremant• , tne C:hvtOencts &nin me Utilities genetilty p.:ry aut ••nrtuo to net. motu tnan 100 percent of lhe1r 
te!i)ec.ll't'B t.n.tonut avaL.tabta for dtvKJHnd'S UltJ.Jl.;UeG On a two-y1;nr rolling <lW~ge basil Exdu:ded trom the C8!(:UI.at10f' or "IOC.Ofnt 
~vnrtatllt ktr drvtdends" are non-cnsh f;,harge.s to tncome (esuhlf)9 from accoummg ch.angu 01 chargu 10 w:ome tt.rsutnng from 
t.tgnd•c.anl unlli\tJCipaiOO o~r~1s: Th~t ftilr"llon ~~su does not apply to divldenai pa.o 111 order 10 tra.nsfor to con Edison p1ocetc;b ffom 
major l tl!flsactW)nS tucn as .sset sates. 01 10 d!Yidond' feduCing each utthly s.ut)sldlul'y s eq1.1rty ratiO 'o ;~level JPPfopriBht 10 IC.S bu!mess 
risk 

Long-tenn Debt 
Long-term debt maturing Ill the period 2013·20171:s as tallows 

(MillronsotOoflatsJ 

2013 
2014 
2015 
2016 
2017 

Con Ed1son 

706 
481 
495 
731 

7 

CECON'f 

s ioo 
475 
350 
650 

The Ulll1t1es have rssued $494 million of tax.exempt debt through the New York State Energy Research and Development Authority 
(NYSEROA} that currently bear interest at a rate determined weekly and rs subject to lender by bondholders tor purchase by the UtilitieS 

The carrying amounls and fa1r values of long· term debt are 

~:;Oflw 
C~ICJ!pOtl~} 
C!lllEdoson 
CECONY 

carr~mg 

Amuunl 

' fo.7s8 
s 9,845 

201~ 

F<ur 
Vi!IIUt 

12,935 
11,751 

Dcctmberl1, 

c...,..., 
AttiOWd 

$ 10 673 
s 9,745 

2011 

fan 
Value 

$ 12.744 
-S , ,593 

Fatr valu13 of long-t.errn datU havo btttn e.sttmeuu:l prlmanty uamg available market information For Con Ed1son . $12,299 mrthon and 
5636 m•Uion of tne fill vatuc of long•IOrm Oi!!bl at Oetembet'31 2012 are class1f1ed as Leve\2 and Level 3, respectively For CECONY . 
S11 , 115 n•ntbon and SS36 m1illun of tho fo1r value of Jang. tetrn deb! at December 31. 2012 are classrfied as Level2 and Level3. 
r~ect!Yfrb' (Q~ Note K} fnu $636 rtnltJ0t1 Of fiX'g·tliltn debt c.lasslfied as Level 3 IS CECONY 's lax-exempt. auction-rate secunt1es for 
wruch th1! tnarklllrs htgr.ty u~qUtd ancl lhrre 1S o tack~ observ-ble mputs 

At December 31 . 2012 and 2011. long-term debl of Con Edison mcluded $25 mrl11on and $29 m1ll1on respectively, of Transition Bonds 
issued rn 2004 by O&R's New Jersey utility subsrdrary through a specral purpose enllly 

Slgruftanr Dobt Covan.aou. 
The qndlc:ant Get» covtrmmts Linder the ftnancang atrangement5 for rne notes of Con EcMon and ~~ CJeb9rnure.s or CECONY ~ 
ob4~tlons co pay pnnapaf or~ mtereSI when dutt cover&af\ts n01 10 ""so~oat e~ Wiln 01 merge 11\o any o ther ~rporaUO(I unlt!:ss eensrn 
condttjonJ. are mot .lind rot con Eol$otfs notes. cov.enanl!!thal con Eaia:on snaJ contrnue !Is uhlll)' buirne.n'" New York C'A.y aoo Shall 
not perm11 Con Ed1sorrs nmo ot consobaateo d'e.ot to cofl,$0tldatea cap~uuro exc.eed 0 675 to 1 Con EdiSon s notes are alSo s:uo,ect lO 
uoss detalllt proYL&roos Wllh rusprett Ia otnll'lr 1ndebtadn-e-:ss or Con Edl.son or !15 rnate:naf M.~bstd~.&nes flawlQ ill thctn outstamhng ponqpa1 
bnlanct! tn o:rces~ al $100 mdkon CECONY'S ctebernures Nlve no etoss detaun proYI~ons The tax-exemplbnuneing .o.rn~ngeme:rns of 
rn• U\i~los are Nbjl:ftiiU covanan1s tor Ole CECONY debaotutes c:hscussed abOve-aod 1h4t CO\I'eNIPU CIScuuec 01tlow Tlu~ Cornpanws 
beuewt.h!l tnay wure In eomptLs.ncawlh their t.tgmlu;.anl dcbl co~muns ul Ottttll\Ottt 31 20t2. 
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Notes to the Financial Statements -Continued 

The tax-exempt finantrng arrangements rnvotved the issuance o' uneofbiltef'lkl:eo pronuuor, 'lOie.s ot ln4 Ub:lrt!Os lei NY SERDA rn 
exchange for lhe not p•ooeOO. 01 a ol\e amount ot tllt~<~mpl bellO$ with oubotant>aly me sam<> totTN sold to tne public 11)1 NYSEROA. 
The tax-exempt finanong arrangcrJn(lnis lllClJcto eoYer\ants wilh respea to ltMt tDx•eJCtnnpc atatus ollhe fin111ncmg .nc:luumg covenaots. 
with respect to the use of lht! I~C!Iil.u trnat)Ced The rraf9iment$ln~ude prO\'tSIOR!I tor the nuunlen.al'\ta or l)qVtdrty and etedtt t.teflltr!ts, 
the failure to comply w4tn whlch wOtJ\IJ except as otr~rwl&O piDVICled. coosl~t.Oto an e. \fOnt of dafaul wrln r~ped to the debe to wntcn such 
provisions applied 

~e fa1klro to comply Mtn dobl toiienilni.S would. except as atherwuJG pfO\IJdecJ eon61.4uto an event of default wrth respect to the debt to 
wtuch such pto~'lon.J Dpplllltd ff on event ot default were to occur, it"ft PfltKJp.i1 and 8CCI'UeiJ mterest on the debt to Which such event of 
dolautt app~lrd and, Ill \Mt cas a ol tne:. Con Edison notes, a make-wtiOie prem•urn m.gnt anel m the case of cenam events of default 
'JrOUIO, bacome- due .and payanJe II'TlJned~tet)' 

The hqu1dity and credit facilities currently ~ ello.c& lot me w.:vexempt f1Panc:1ng irtdUckr covenants that the ra110 of debt to total capital of 
the obligated utility w•ll not at any t1me exeeea 0 65 to , and that. sub,ltet to u.rtatD o.x.cept1ons, the ulll1ty Will not mortgage, lien, pledge or 
otherwtse encumber 11s assets. Certain ot lhe raeihbes BlSO 1~ a a. HVftnJ.s of oeJault. defaults 1n payments of other debt obligations in 
excess of specified levels (~150 million or'S 100 mtthcm fOf CEC.ONY Chtpemtm.g on tne facil11y) 

Nout 0 - ShOJl •form Bona .... 1ng 
tn October 201 1, Con Edr&on unQ lhe lltill11es ent01'ed uuo 9 Ctetfll Agfeumom (Credll Agree.fl\6n\) , unuurwnJch ru.nkl are- comm~nco ta 
ptOVK:te knm.s and 101tor1 of crcdh on iJ tcvotvng eredd bast! Una~rtna Ctedd A_grlllt!lmonl Whteh ~xpll'c-Jin Odoner2016 lhOtf!-15 • 
max1mum ot $2..2:1 D1Jit0n ot a ean aYa"~tabte_ with tne. ruusmo-un1 ava1j.llbla to CECONV and S1 bcftjon Mvaltabla to Con Edtsor. lnduchng 
up to S1 2 b1'1100 oj letle,. ol Cl'~l rne Credn Agroomonl suppons\lle Companies commertllll P'J>&t progouns The Compam"' have 
001 uorrowod unaer I PUt Ctttdn Agreement At Deeemb6r 31 . 2012. Con E0110n had $S3U mf!l~n of commetClal paptr oul~andmg of 
whtcn S421 mtftton WBS ou!S;Bndulg un.aerCECON'f's program Tne we..gntau average ~~st rate was o 3 petce-nl for bOth Con Ed1SQn 
ond CECONY J\1 Otttemb<!l 31 2011 Con Ed1son and CECONY hod no con1metoot papor ou\5\anOIIlg 

Tne banlra commitments under 'he Credll Agrnmmn &IO t:u~ 1o cl!rt811"1 conon1on~ Jldua1n-g th.at UlerG be no &v~nl of de!auk The 
oomm11mentl. are n01s:ub>)cct to nlQinte(lDnce of Cl6drt mllnu tevelJ or the ~bsern:e of a tnatet'~J atiVI!ffS& change Upon o change or 
c.an.uol or, or upon an event of dCfllUI oy onb ol tM Companle&. 11\e.banJI.S nmy termrnoto lhetf commi1montswnt'l reapect to lh:al 
com~n~ dedare any amounts ctNctd by I hat company ~o~nder ah6 Credri Agrtflmttnl knmecha-tety due ana payablo and requ1ra lh&t 
company 10 PfQVtele ca51\ to!totenat r-uloung lO a.ne ~uara ot c:tedt\ lst.ued for it Ulldlt'f tno ~'' Agrecmant Evonts ol defi:ult mcklda t.ne 
oxc..edlng at any llmeot B111tH> ofconsol~a~ dr1>11o con'l0b<ia1ed lot;ol GDplal oro 851o 1 1111 OecMlbef 31 2012 ll>is r.l1towos 0 49 to 
1 fO! Con Ed>son ~nt.l cecoNY), n>Vlllg lrens on • • aue~S 111 on ogg•~te amount exCO<td"'1! s pe1cent ol11> conso~wned tDilll t<~poat 
~ubjectlo cenmn ~m:aphon&1 r::anct U'l& to11ure, IOitoWing .gny appl~ble noltoe pellCid. to met.1 catlaln otnttt euston,aty covenants ln1.are.&t 
i1nd (~s charged ro, tho rewlW\9 creOn t;dtJtit!:s and any la.ans. m;cte or tmte.rs of credrt t:Ssued under tne Credit Agre~::mant teflet11he 
Companies· respectrve credit ratmgs 

At December 31 . 2012 and 2011. S131 m1!11on (mcludmg $121 million for CECONY) and $173 mrllron (Including $150 m1111on lor 
CECONY) of tetters of credit were outstanding under the Credit Agreement 

See Note S for 1nlormatlon about short-term borrowing belween related partres 

Note E- Penslan Bentf1U. 
Con Edison marntaln!l o 'ox.qu.al1!1ed, non-contributory pens1on plan that covers substantially all employees of CECONY and O&R and 
certain employees of Con Ecusoo s competitive energy businesses The plan IS designed to comply w1th the Internal Revenue Code and 
the Employee RC3hfltment Income Security Act of 1974 In additron, Con Edtson marntarns additronal non~qualif1ed supplemental pension 
plans 
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Notes to the Financial Statements -Continued 

Net Periodic Benefit Cost 
The components ott he Compan•es' net penodtc beneftl costs for 2012, 2011. and 2010 were as rollows 

(~di!OOSOf0oll<~~rs) 2012 
Con Edison 

2011 2010 
tfCDHY 

Z012 J01t '"' Servtce cost- mcludmg admm•strat1ve expenses 
Interest cost on proJeCted benefit obligation 
Expected return on plan assets 

$ 237 $ 190 $ 168 
556 

(704) 
425 

$ 220 .$ 177 s 157 

Recogn1t1an of net ac1uanal loss 

~~~9!.'.!.~!.Q_Q_£llP!~~~-~~--r~~-~osts __ _ 
NET PERIODIC BENEFIT COST 
'""'!'11.1i~h or utgUla!_o!Y._ as$.1;:!t• 
TCHALPERIOOIC BENEFIT COST 
CoSI capiloltLed 
R;econghnlloo 10 rose level 
Co>l Oiuoll!"n IO aperRI<ng e.<p•nses 

547 
(705) 
709 

B 
796 ' 

2 
796 

(277) 
(8) 

513 

560 
(734) 
530 

8 
-$ -554---

2 
556 

(185) 
(55) 
306 

• 1-i.!lll.llo& loan rncrcdSil 111 CECONY ~ pl!n~on oD~g.l!lon or S4:. rrullron lrom fr 1999ro.pucr<~l ruiHP.rnenl pro!jrii.m 

Funded StiltUS 
The funded status at December 31 2012 2011. and 2010 was as follows 

con Edrson 
i!dlfl"tO!I_•ot Ootl ilftJ -- -~---·- - 2012 --- ----u:;;. ---
CHANGE IN PROJECTED BENEFIT OBLIGATION 
ProJected benefit obl1gallon at beglnntng ot year $11 825 $10.307 
Service cos1- excludmg admm1strat1ve expenses 224 166 
Interest cost on proJected benefit obl1gal1on 547 560 
Plan amendments 
Net actuanaJ Joss 1323 1,251 
~~n.~fits _ea_1d (5q) (479) 
PROJECTED BENEFIT OBLIGATION AT END OF YEAR $13,400 $1,,825 
CHANGE IN PlAN ASSETS 
Fa1r value ol plan assets at oeg1nmng of yea1 S 7.UOO s 7,721 
Actual return on plan assets 1,(19.1 3? 
Employer contnbul1ons 185 542 
Benefrts pa1d (613) {479) 
Adm1n_1_strat1ve exp~nses (31) (21) 
FAIR VALUE OF PLAN ASSETS AT END OF YEAR s 9 .135 $ 7,80p 
FUNDED STATUS ~(4.27 1) $(4.0~) 
Unrecogmzed net loss s 5594 l 5 ,351 
Unrecognized pnor serv1ce cos1s 2~ :10 
Accumulated benef1l obllgaho_n 11 911 10,595 

B 
453 

2 
455 

(157) 
(115) 
163 

·2o16 

s 9.408 
160 
556 

6 
636 

(459) 
$10.307 

s 6,8/'1 
888 
443 

(459) 
(28) 

$ 7 721 
$ (2 .586) 
$ 3 915 

38 
9.319 

513 ~~4 
(670) (698) 
670 501 

6 6 m---s-510 
2 2 

741 512 
(260) c•n) 

(12) (Ill!) 
469 $ 272 

CECONY 

S21 
{6/0) 
~01 

6 
Gis-

2 
417 

(I4G) 
{113) 
158 

--2o1f ---·-io11 ___ - fOfii"--

$11 072 s 9,653 $ 8,603 
209 174 149 
513 524 521 

1 255 1.166 607 
(477) (445) (427) 

$12.572 $11.072 $ 9,653 

$ 1406 s 7,340 $ 6.544 
1 040 33 846 

729 498 404 
(477) (445) (427) 

(30) (20) (27) 
$ 8,668 $ 7,406 $ 7,340 
$ (3.904) $(3,666) $(2.313) 
$ 5,29'1 $ 5,063 $ 3.716 

10 16 22 
11 .116 9.876 8,694 

The mcrease m thd panSk2tl pl;unc prOjo-cte:d l>On~l\ ob~Lltlon wns a 9nmDI'p· dR\1'\lf 11 UlB rrw:JiY!iHCI pensum lio.DU,~y ;J\ Con Edi!I-Oi) and 
CECONY or $246 miJI.Un and $238 miJiktn, re~pUctrvuty. ce~mp<~ued w ilt\ Oeeumbcr 31 . 201' f::'OI Con E~sotl - U~l, tnc•ua58 1n pnfi$!on 
llablllly resulted m .an IOCfeitSe 10 Je-QOia\oty assets or SlJ.J mttiiGil tor uruecogJW:cd net Josse.s and unrecoyug;e(l pnor seiVICle c:osts 
associated with the Ut.1lrt~s con'5-tiltwt "Nitn Ull" .acc.ount1ng tulc' Iori IJ'Ulaten opemti'Qn!- ancl u cutblt to OCI ol $1 m1llion (1\al ofto.xes) for 
the unrecogn1zed net tones tJM unrecognlled pnor setYI08 coo.ts ~alo~ w11n lhB compoti\IV:O aoergy~uslll~ ;nd O&Rl New 
Jersey and Pennsylvania uhllty subSidiaries 
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Notes to the Financial Statements- Continued 

ForCECONV 1hG mcraase 1n penston liability resulted man mcrease to regulatory assets of $225 million for unrecogntzed net tosses and 
unrecogmzed pnor sm'VICe costs consistent wtth the accounting rules for regulated operattons and a deb1t to OCI of $1 mtllion (net of 
ta~) fot ur.-ecognll.ttd net losses and unrecognrzed prior service costs assoctaled wtlh the compet!llve energy bustnesses 

A port1on of the unrecogmzed nelloss and prior serv1ce cost for the pens1on plan , equal to $837 m1111on and $5 mlll1on. respectively, w111 
be recogmzed from accumulated OCI and lhe regulatory asset into net period iC benefit cost over the next year for Con Edison Included 
1n these amounts are $792 mitr1on and S4 million , respecllvely, for CECONY 

At December 31 2012 at1d 2011 , Con Edfaon·a lr'l't'C:Stl'n~s 0'\CIIJCic $164 miiUon and $129 m1d10/l respeQrvcly held tn exremul trust 
accounts for txlrtetll paymon1s purs-~Jan11o lhc wp~emental Nfiii.IT?lffil ptan.; Included H'l•hese- wnot.Jnt.s for CECONY were $148 miUion 
and $120 m1ll1on re~apaeltvt!ly Stitt NOlo P r"e aecunlulal~ beoofJ1 ooJgauonr. •or ll'tl: S4Jpp\emen1al rauremont plam lor COn Edtson 
and CECONY WilKO $231 mlJIIgJIIlOd S193 mllbon AJ o' OtteetlU~f 31 . 2012.~110 S208 mlfiiOn ancl 5171 n1tll!on Mot Oecember31, 2011, 
respectively 

Assumptions 
The actuarial assumptions were as follows 

Weighted-average assumptions used to determine benefit obligations at 
December 31 

Discount rate 
Rate of compensation Increase 

-CECONY 
-O&R 

Welghted-average assumptions used to determme net per10d1c benef1l cost for 
the years ended lJecember 31 

2012 

410% 

4 35% 
4 25% 

DISCOUnt rate 4 70% 
Expected return on plan assets B 00% 
Rate of compensation mcrease 

- CECONY 4 35% 
-O&R 4 25% 

2011 2010 

4 70% 560% 

4 35% 4 35% 
425% 425% 

560% 605% 
8 50% 8 50% 

d. 35% 400% 
425% 400% 

The expected return assumpt1on reflects anttc1patea returns on the plan's current and future assets The Compan1es' expected return 
was based on an evaluation at the current env1ronment. market and economic outlook. relatronstups between the economy and asset 
class performance patterns, and recent and long-term trend~ 1n asset class performance The projections were based on the plan·s target 
asset allocation 

DIICOUI'II Ratl! .4S.SUMPtiOU 
To t~ttt11m111e lt'la :IUU"lt:il chscoum rattt the Comparottl" usa" mode.IIIIDI fXodUCe5 a Yl4!!ta cuf'V't ~ em y;eld$ 041 ~elocte<t mgnty 
'"'"" (Aa or nlgrter ay ••Iller Moo cry·• lnw51aro S.:nnr;o (Moodys) a< St.1ndl!!ll & Poo( $) corpora II! DOIHIS SoMs wun rnwtflc .. nt 
~qu\<f1ly I>Onds wrtll queSironable pnc.,g lniC>tnlaliOn no oonos ll>olaro no1 represenlatlv• 0111!11 overall mar~01•re exdud111l from 
con~derotiOf'l fo~ ~:t.arnph' lhe oond.s uoed i'n ttto modolcannot be c.auanle, ahey mu:~t na-110 a ptrt:e Dflwt:en SO aoo 200. 1ne yteld must 
he between 1 pcuccrhtuflf,l 20 pette(l,\, -.lld uu~ iilm®nl ot Um I)On.(IIS.Sue OtJr..standLng mosl be m cxceM of SSO rtUIIIDq l 'he spcn rare:s 
deltrrea oy tnd y/eJu evt!JCI and lhtt plan·~ p10jeete<i oonelhl ~ymems are used to Clevelop il w-o~ghtod aventgct discouru rate 

Expected Benetit Payments 
Based on current assumptions, the Companies expect to make the following benefit payments over the next ten years 

{~illron•o!Dollars) 

Con Edison 
CECONY 

Expected Contributions 

201J 

$ 554 
517 

2014 

$ 582 
542 

2015 

$ 608 
567 

2016 

$ 634 
591 

2017 

$ 659 
614 

201S-"Z022 

$ 3.635 
3,394 

Based on est1mates as of December 31 2012. the Companies expect to make contributions to \he pens1on plan dunng 2013 of $893 
mllhon (of whtch $834 milhon IS to be canlnbuted by CECONY) rhe Companies' polrcy ts to fund their accountrng cost to the extent tax 
deductible 

Plan Assers 
The asset allocatrons for the pens ton plan at the end of 2012. 2011, and 2010, and the target allocatran for 2013 are as follows 

Asscl !=at~ggry 
Equity Securities 
Debt Secunt1es 
Real Estate 
Total 

Targ~:l 

Alloc.aUon Range 
2ou 

55%-65% 
27%-33% 
8%-12% 

100% 

Plan Assr:~sa\ OecemberJ1 
2012 . . 

60% 
31% 

9% 
100% 

2011 

61% 
32% 

7% 
100% 
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-67% 

28% 
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Con Edt son has established a penston trust for the Investment of assets to be used for the exclustve purpose of provtdmg retirement 
benefits to partJctpants and benefiCiaries and payment of plan expenses 
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Pursuant to resolutions adoptf!d by Con Edison's Board cl Ohoctot'l JI'IO Mo:~nagerncn\ Oevelopmttnt and Cotn~atron Committee of 
the Board of Directors (the Committee) has general oversfght reJpon~t!)ltll.y t\li Con Edlt.on s penitCJn 81ld othor omplayt:d bc!-neh1 plans 
The pension plan's named fiductanes have been granted lflO atJttmnty \0 C:Otrtlot ar\d manQge tne o~ and aomlniSltahon or the 
plans. Including overall responsiblli1y for the investment ot assets rn 11\e 11US1 and Ute power to Qppotnl _iiilnd tenmnato lflwes1menf 
managers 

me uweS1nant ObjediVes oflhe Con Eci®n ptnSlOn plau are to mat~1aln a leveJ ana latm or assets adequate to muet benuiiC obligations 
lo p.lrhcip~t&:. •o acnlt!!Vlt the expede:d IOOij•letm t:o1111 relurn on 1na lrusl oue" w1mll\ a pntde:nl level of risk and malnla-' a ievel of 
Votflblriy lniilllS not e,puc!OO t<t htwe a mate~ unp.ad on lhe Comp.:my·:s: o~e,peda.d conUibuttDn an<l expense or the Comp:,~ny • itbt!i1y to 
mae-t pl:an oDIIgattons The assea ol the ptDn have no ~mficant concenlfi)bOil 01 nSk in one cauntry (other than the Unitrd Stines) 
Industry or entity 

ltu: slratDgiC 05ie• u~oc-allou 11 lnllfMhU1IO met:\ tne ob!ec.trY8!J o! tha p~ ptiln or Otv"ts~tymg 1ts funds across asset classes. 
rnve~I'I'Hill\ 5l~les and' fund monagers Art a.ssellhabt~ly 11uay lyptealty ls conduc.~ O"i'itty fitW years to delermtne whe1herthe current 
rt.uuegtc. a.smt utk>cHtton eon11nuts 10 mprescnt the lf)P'opruue Mtance of oxpeetc<l nsk ""d reward for the plan to meet expecled 
r...t~bWitJCs Eactrstucty cons.clera fhq lf'IV"!:llmenl rbfc at VLD as~ aJIOCObon and deaerm1llf:S ah:o optimal asset allocation for the plan The 
uuger as.sol ~lkw:.:nHln ror 2013 ft~att.s Jne tosutt.s af !.Uth ;r ~uay eondudeo tO 2<>1 1 

Individual tul'ld managtuz opumt" under wtetlen gutoeltnes PfOYtded by Con Ed~n W'n1ct1 covet su.et1 a~as as anvestment ODJC!O'"e.s 
performance me-asuremenl peti111S~ble mvvstmt:,11S, anvesunen1 ras1ncwans v;aarng ano tt#Cuhat1 1410 communkBtJon and '0POf111"1g 
reqUirem~~ Con E.uJson managumHm regullury mom10fS, ana 1M: nornau 1\aucunlos rcvs8W 11nd repon to the commlU.t!e cegardmg, 
asset clau ~lounance. lotai i1.Hld p.;rrlotmancc , and ~mptaanec::wdh assellillloca~on gu1dc:lmos Manag~m~nt w.anges tuno managtrs 
and rebalances lhe por1totto as A~JJXOpn~t tt At tnu e11~10n Gf thu M~cl flduciorte!ti auc.h cn11ngea a~ reponed to thD Commlltk 

Assets measured at fair value on a recurnng bas1s are summanzed below under a three-level hierarchy established by the accounting 
rules whtch defme the levels w1lhtn the hierarchy as !allows 

Level 1 - Cons1sls of fa1r value measurements whose value IS based on quoted pnces 1n act1ve markets for identical assets or 
liabilities 

Level 2 - Consists of fair value measurements whose value IS based on s1gn1ficant other observable inputs 

Level 3 -Consists of farr value measurements whose value r.s based on stgmfu::ant unobservable 1nputs 

The la1r values of the pension plan assets at December 31, 2012 by asset category are as tallows 

(MitJu:wu. of Dollars) 
US Equ~y(a) 
International Equ1ty(b) 
Prtvate Equ1ty(c) 
U s Government lssues(d) 
Corporate Bonds(e) 
Structured Assets(f} 
Other F1xed lncome(g) 
Real Eslale(h) 
Cash and Gash Equ1valents(1) 
Futures()) 
Total Investments 
Funds for ret1ree health benef~s( k) 
Investments (excluding funds for re\tree health benefits) 
Pendmg actiVIIIes(l) 
Total fair value of P.lan net assets 

l~ll1tl 1 

$2.637 
2 242 

83 
210 

$5,172 
(185) 

$4,987 

LeveiZ 

753 

1,626 
993 

30 
123 

328 

$3,853 
(1~7) 

$3,716 

Leve1J 

$ 

20 

833 

$853 
(31) 

s 822 

(ll} U !'it t.~r«~bOib fll:hVfy 'llfta PIM<~~~~IC1Iblllllo~equ11y lflOellfllmhoendaclvefY.mDni!lged9malcapMa•Z1!Moneqult.es 
(b)-f'llialwli:q.My~ll'lt<~tfCPIY~~V"'illo1:S-•""'f"'lllilPQMn~l eqwlies 

~~~~=~="~::-!:~'::~"~ (e) l:.otpclfft~~et*tlt-.d liy~.,.._a.wptHII1~ 
(f) SIJWI.fod~.-.dUIII'~~~a.r.taO~ItNcell!.ai!W.!a ~obl~guliOOl> 
(g)Otwfhtw:)a.;:olllll~~~~ ~Miff1DIJ'f dofll.nd ••~~ 

lot. CON EDISON ANNUAl REPORT 

Total 

$2.637 
2,995 

20 
1,626 

993 
30 

123 
833 
411 
210 

S9.S78 
(353) 

$9,525 
(390) 

$9,135 
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~~ ~ ='::'t.a~~=.;:~':=~=~~=-==~=;L~~"nopr~r,x 
~) rUI~an~lld..-.-U .... ,,.d-= llMIDIII CDtllt,.'lb r~U!): EqLet, Htclrfl\olfiOntil (q.:#rJWIUU"~ Q:t, rvnu!l~ 
(k) l"l'w~.WIIIIJ.Oil ~tt:t.torN'I ... Iie.II MU I:MI"Wftc.:~ . ~·l•.oiC.ft'l~~lrllt~ IAl ;n.pmm:tlllldt"*"&td.ICn ~I V'}Dil~lfl!ltrrul R•mua~or 

::::.:~ ~=~=:~!!;~:';)==::.~=Jn~~';:.::~~,!!:i:!;;;::.,U:;.::oo.;;.-: 
lltfJg.lb.ll~">t.-f!l'.;llh~littl.• r-tfi(I(~IJinlht~plitr'l»~roteal'lll~tnt~ liilh~, .... rr.,~r~_,... .. ~ :s..~r 

(l) .,l'"'*lg---~~1C-'CU'ttyp&tt:iooatt.IJ ..... Il"'lll,_,.. hot~.,: 1111ifn111.~lhldtmii1~,....Nic::.m .,_~lii'ICIN~~b ~..a-li:s 
;atyeili!! Ocl 

The table below provrdes a reconctlratron or the begtnnmg and ending nel balances for assets at December 31 . 2012 classifred as Level 3 
1n the fair value hrerarchy 

AssclsSokJ 
As!'letsSUUHtld During the 

Begrnntng 111 Reporrlng Dillie- Ponod- Pun:h ils~s 
Balanc;t .u o f Unre•trzed R..iiiiU:ed SCIIUillnd 

tl-' ·~~u.t.U.-..aJ J_anu~r_y 1 •. ~_01~ ~arn'!'(losses} Gal~" Settlcrncnts 

Rea•E.anle. $ 572 $ 48 "2f2 
PI"I'Vlll~ Equity 1 19 
Co<por.uo Boous 94 (33) 
SU.;"ured AsSI'I:ll 13 (6) 
Oltl:t!t Fvr:.ed !nc:cmo 29 (6) 
Total tnvesunenu 708 49 (5) 192 
func.5 1or t01lfee! hualln Den.ofrU (28) (21 (4) 
lnVC)Stments (e)(cloc:lln; tunas 

101 retrun~ ne.a1m ben!!llli) 680 47 (5) 188 

The farr values of the pensron plan assets at December 31 2011 by asset category are as follows 

l~lhcn~ cl Ooll01~) 
U S Equ•ty(a) 
lnternatronal Equrty(b) 
US Government lssues(c) 
Corporate Bonds(d} 
Structured Assets( e) 
Other F1xed lncome(f) 
Reo! l>stnle(g) 
Ca.n oM Cll$11 i:quwoloiUs(hl 
Fuwros(•) 
T01CIIrnvasJm(Hl1S. 

funll~lo' r Ut cuneallhbti.J!!t...l!~~--- _ = = ---- -----­
lnv .. tmenl!l (excluding nmdl tor'"'""" heillfl bijner.ts) 
Pond>ng acUWJ0<1k) 
Total ralr v-aloe of plan nat us:se~ 

L•vel1 

$2.467 
1,850 

13 
93 

$4,423 __ tllil 
S4 )!49 

Tran5ler 

'"' (oUl)ol 
L~vc l l 

$ 

(61) 
(7) 

(23) 
(91) 

3 

(88) 

Lttvel2 

$ 
637 

1.570 
668 

67 

39~ 
48 

$J,l8S 

Endmg 
Balillnc:~rOi s OI 

OecembcrJ1,2012 
$ . . 83:i 

LevciJ 

94 
13 
29 

572 

$708 

20 

853 
(31) 

822 

Tclal 

$2,467 
2,487 
1.570 

762 
13 
96 

572 
408 
14i 

____l!!-&j _ (28) 
$8,516 

(:llG) 
$3,251 $680 $'8.180 

(3!10) 
~7.800 
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The table below prov1des a reconcrlia110n of the beginning and end1ng net balances for assets at December 31, 2011 class1fred as Level 3 
rn the fair va lue hrerarchy 

~Millions ol OcU¥s) 

Real Estate 
Corporate Bonds 
Other Frxed Income 
Structured Assets 
Totalrnvestmenls 
Funds for ret1ree 

health benefits 
lnvestmen1s 

(excludtng funds lor 
retiree health 
benefits) 

Beginning 
BllanceOISO! 

JanU<~ry 1, 2011 

$ 398 
129 
66 
87 

680 

(30) 

650 

At.Mts sunHetd 
.iR•pOrtillg~ 

Unr•• llled 
G•.ns i\L(Io~S} 

5 65 
(9) 
(1) 
(1) 

54 

57 

A·ISI"bSokl 
Ounngthe 

Perlod­
ReaiU:•d 
G_, 

11 
3 
2 

16 

17 

Puro::hases 
S11les and 

Salllem~rnt' 

109 
(37) 
(39) 
(75) 
(42) 

(2) 

(44) 

End jog 
BalanCtfiSOI 

December 31,2011 

$ 572 
94 
29 
13 

7os 

(28) 

680 

The Compan1es also offer a defrned contnbutton sav1ngs plan that covers substantially all employees and made contributions to the plan 
as follows 

(M•IIi~?nso!D_ol)ars) 

Con Edtson 
CECONY 

Note F - Other Postretirement Benefits 

2012 
$ 23 

21 

For the Ye¥s Enocd December :, 
2011 

$ 23 
21 

Z010 
$ .19 

17 

·rhe Utilities currently have contrrbutory comprehensive hosp1lal. medical and prescnplion drug programs for all ret1rees. 1he1r dependents 
and surviving spouses 

CECONY also has a contributory life rnsur-:anca Ptovram tof b:UValn1ng W\11 emplo~ee.s ami pf0'-1C::U~S basic ltfe rnsurance benefits up to a 
spec1f1ed max1mum at no cos! to retrred rnanagemenl etnpf~ee5 O&R ttas a flOO>CO(IInthii(Jfy 1.111: msurance program for retirees Certain 
employees of Con Edtson's competitive tneroy buSihi:S:SCIS 81' 11!!1 ehgrble to reccuv111 benefits undaf \ t&ese programs 

Not Poriodlc Beno!lt Cosa 
The components of the Companies' nel penodrc postretiremenl benef•t costs for 2012. 2011 . and 2010 were as follows 

(MilllonsoiDcll•rs} 

Service cost 
Interest cost on accumulated other postretrrement benerrt obtigatton 
f:)( pce1.C1l re:wurn on pbn &'isets 
Rtn::ogtu11on of ntl aetu nal loss 
RecogmttOn o1 prior 5.et'4ieu cost 
R.ecogn1t10n of transltiOtl Obllgatron 
NET PERIOOIC POSTRETIREMENT BENEFIT COST 
Cost capitalized 
Reconcili~tto_n to rate l_eve_l 
Cost charged to operattng expenses 

100 CON EDISON ANNUAL HEPOR r 

Curl Edison 
2012 2011 - zli fo 

$26 s 26 $ 24 
73 83 91 

(85) (88) (86) 
98 88 92 

(21) (10) (12) 
2 4 3 

$93 $103 $ 112 
(32) (35) (39) 
20 14 4 

s 81 $ 82 $ f r 

,., 
$21 

63 
(7.5) 
8'1 

(18) 
2 

580 
(28) 
16 

$65 
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ei£.CONY 
1tfi 
s:io 

72 
(78) 
80 

( 11) 

• s 87 
(2'3) 
13 

s 71 

~010 

s 19 
80 

(711) 
65 

( 14) 
J 

S 9S 
(113) 

I 
S63 

10110/2013 
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Notes to the Flnanelsl Statements- Continued 

Funded Status 
The funded status of the programs at December 31 2012 2011 and 2010 were as follows 

2012 c~~~ lG lO 
C£'CQN'r 

(~!~.~-~-~!.Q.ollttrsl ___ .... --- - on ~111,-1 :1:11~ 

CHANGE IN BENEFIT OBLIGATION 
Benefit obl•gatmn at begmnmg of year $1.756 $1 ,642 $1 697 $1,511 $1 ,426 $1 ,495 
Serv1ce cost 26 25 24 21 20 19 
Interest cost on accumulated postretirement benefit obligation 73 83 91 63 72 80 
Amendments (127) (89) 
Net actuanalloss/(gam) (175) 109 (68) (178) 86 ("17) 
Benefits paid and admmlslrBILve expenses (146) (144) (138) (134) (132) (126) 
PartiCipant contnbullons 37 33 29 36 32 28 
Me~IC~_(e p_rescnpt100 ~~b~!~~ 10 8 7 8 7 7 
BENEFIT OBLIGATION AT END OF YEAR $1.454 $1 756 $1,642 $1,238 $1,511 $1,426 
CHANGE IN PLAN ASSETS 
Fa1r value or plan assets at begmmng ol year 947 942 $ 866 840 839 777 
Actual return on plan assets 124 20 89 109 19 78 
Employer contnbut1ons 83 84 96 71 74 85 
PartiCipant contnbutlons 37 33 29 36 32 28 
Benefits p~~d (144) (13_?) (138) (134) (124) (129) 
FAIR VALUE OF PLAN ASSETS AT END OF YEAR $1.047 $ 947 $ 942 $ 922 $ 840 $ 839 
FUNDED STATUS s (407) $ (809) s (700) $ (316) s (67i) $ (587) 
Unrecognized net loss $ 251 5 563 $ 483 s 197 $ 496 $ 440 
Unrecogmzed pnor serv1ce costs (105) (1) (10) (84) (15) (26) 
Unrecognized r~et trans!t1on liability at January 1 1993 4 7 4 7 

Dllru~g !he lznt quaner af2012, the Ullf1HOJ al'f1ttOUe:d ihen pos:lrehrernentllf& ancs heWlh Defl'il'ht pJar\S lor ll\iltulgament emp~at~tes 
re:SLIIIIOV Wlll•educuon to lhe obi.IQUJIOn or S 102 mtlbon Ounng Uln tounh quaner ot 20t2. lha lJbOttet amended tl\e ret1ree contnbuUons 
for :!.upp:-ctrnunlat pastfetlreto.C!In! lila lruJvtanc:e fof CECONY managei')Utnl and woekty rowee..s retullllliJifl a reduQIOn to tho obllgihon of 
525 million Also m 201~. Ure Ull~l .. eiotlll<lla th•ngu lh~ melhod of recelvlng Utu out>5rdy un~er Medicare Part D ror roWee 
p!OW•pt""' di\Jg ~orago from 11\e Rellfeu Dnlg SuOiidy 10 1he Employor Grou9 Wllr,.r PloJI (EGW?) 0<11•nnmg on Jaouory 2013 
Pafi!Qpatron on 1~0 EGI'I'? >YIIl allow Coo EC!tson lo oflor suos1an1111ll)' Inti ~mo posHetKemenr oene1oi•ID eligible parllelpamsw»de 
metOIJ!SIAg subMtty ratmbUfSC:mltniS rrcftNB:d 6y ttnr ,plans from ttie Fedtual.Gc\"c:mment ThtS change IS affecllve JanuarY 2013 and. as a 
r<S>Jn 1he Ulol~r•• recogn1wd • Cltlcreaoe m ~~ poSltOlotomol\1 ooahn Dt1neli1 olllogouons of s:lD!Omjloon as or Dec:embar3l , 2012. whrch 
was 1 ecorded as an acluanal gam 

The decrtit$C •f1 lllt! Y>Jiuu of lhe Ol.het J)OS.Ir8ht'Bn1ent b!ineill J)!oll ob•gaUOt\ waa a pr1nuuy anver m the ocaeil$e0 11no1•1y for other 
postretoremeoJ boneft15 01 Con EdJJorr an~ CECONYo1 S402 mlllon ond S.3SS mdloon respecrlvely compare<~ win D:ccrnber 31 . 2011 
For Con Edl!SOft, U\tS doctrt:os.&U tJt~'Y tesulled in a ChtcH!a!leiO rr:.gulatory ~lSof $408 ~hDn for unre-cognU::od !'lei losses and 
unrecogn1zed pr10t St1NICO ~~ B$SOC1iled wllh th~ Uh~bft1. canS>~stent ~1111 the ;ccoununy n.1t~s for ll!!Dula1ed opera1-ons and a credit to 
OCI of S6 mtllmn (nel or talres} for (f1e Uruec~ntnzd not lo5.ses and unrticogna.ecl priOr Rrvu:e costs ns~.alod Wltll fhD competitive 
energy businesses and O&R's New Jersey and Pennsylvania ul11Uy subSidiaries 

For CECONY. the decrease 1n llatHizty resulted 1n a decrease to regulatory assets of$372 milltof\ ot unreeognlud net losses and 
unrecogmzed prior serv1ce costs associated With the company consistent With the accountmg n.dc• tot rogvlalad operohoos and an 
1mmatenal change to OCI for unrecognized net losses and unrecogn1zed pnor service costs as~OCJIIII:nl w~rnt)e. compeUUlJ!' energy 
bus1nesses 

A port1on or the unrecogmzed nel losses and pnor servzce costs for the other postret irement t:renefils . equal to $64 mrl/ion and S(27) 
mill1on. respectJvely, w1ll be recognized rrom accumulated ocr and the regulatory asset 1nto net penodic 
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benefit cost over the next year for Con Edison Included in these amounts are $54 million and $(23) million. respec11vely. for CECONY 

Assumptions 
The actuarial assumptions were as follows 

Weighted-average assumptions used to determ1ne benefit obl1gat1ons at December 31 
Discount Rate 

CECONY 
O&R 

Weighted-average assumptions used to delerm1ne net periodic benefit cost for the years 
ended December 31 

Discount Rate 
Expected Return on Plan Asse1s 

375% 
4 05% 

4 55% 
850% 

2011 

4 55% 
455% 

540% 
85<!% 

2010 

540% 
5 40% 

595% 
850.% 

Refer to Note E tor descnpt1ons of the baSIS for determming lhe expected return on assets. mvestment polic1es and strategies, and the 
assumed d1scount rate 

The heaHh care cost trend rate used to determme net penodic benefit cost for the year ended December 31. 2012 was 6 0 percent . which 
is assumed to decrease gradually to 4 50 percent by 2018 and remam at that level thereafter The health care cost trend rate used to 
determme benet1t obligations as of December 31, 2012 was 5 75 percent. wh1ch 1s assumed to decrease gradually to 4 50 percent by 
201 Band rem am al that level thereafter 

A one-percentage p01nl change 1n the assumed health care cost trend rate would have the following effects at December 31. 2013 

J~rlh~!1~ 0IDolla,r.sJ 
El/~::~1 on ~tceumul iJii::d other postrelrrement bencm 

oblrg11 tlon 
Ellecr on Sl!IVICe cost li nd rntere:;l cosl compont!nls 

lo r 2012 

Expected Benefit Payments 

Cut'EdtWI 

( I?) 

CECONY 

1-Percenlag.~·P~?~nt. 
Oec~ase lnc:rease 

12 (31) 

(2) 

Based on current assumptions. the Compames expect to make the follow1ng benefit payments over the next ten years nel of recetpl of 
governmental subsidies 

(MI]!I0,!1Sf>I _O~II.iJr~ 2013 2014 2016 20111 2017 

BENEFIT PAYMENTS 
Con Ed1son $101 $101 $101 $98 $97 
CECONY ill 90 89 87 86 

Expected Contributions 
Based on est1mates as ol December31. 2012 Con Ed1son expects lo make a contribution of $B million, nearly all ofwh1ch 1s for 
CECONY. to the other postretirement benefit plans 1n 2013 

Plan Assets 

2018-
2022 

$452 
389 

The asset allocations for CECONY's other postretirement benem plans althe end of 2012. 2011, and 2010. and the target allocation for 
2013 are as follows 

Pll:tnAs~sal 
Tars~! Alloca.tron Ril!'lg_e Oecember31 

A.sset~ategory 2013 2012 2011 2010 

Equity SecuritieS 57%. 73% 62% 62% 67% 
Debt Securities 26%-44% 38% 3B% 33% 
Total 100% 100% 100% 100% 

Con Edtson has established postretirement health and life msurance benefit plan trusts for the Investment of assets to be used for the 
exclus1ve purpose of providing other postretirement benef1ts to participants and benef1c1anes 

Refer to Note E tor a discussion of Con EdiSOn's InVestment policy ror its benem plans 
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Notes to the Financial Statements- Continued 

The ta1 r values or ltle plan assets at December 31 . 2012 by asset category (see descnp\1on at levels 1n Note E) are as follows 

~!luri~t LINel1 L!!vel2 Level".? Tota l 

U s Equlty(a) $ 127 $ 184 $ 311 
lnlemolJonal ~u"Y(D) 124 124 
OUh!t roccd ln<:onuJ(c) 229 229 
<;:aol\ orul Coon E~ulvaiQniS(d) 23 23 
Tala! nvestman~s $ 127 $ 560 687 
Fundii lor fettJ U.•·t: haaJtll Ocneftts(e) 185 137 3 1 353 
lnveslmeOl.$ (llltlud;ny lt~nds for rettree health benefits) $ 312 $ 697 31 $1.040 
PunoJRg acii1111168(Q 7 
Total lair val•• Dl plan not ••oats SI,047 

The table below provides a reconctllalton of tl1e begtnnmg and endmg net balances tor assets al December 3~ 2012 classified as Level 3 
in the fa1r va lue hierarchy 

(MII!Ions o \ Ooll~s) 
011)1HF1Udi11CCITI!l 
lllbllfitOCOCoflh<lCit. 
TOliilln ~OS!mtHIIll 

founds lor H~lner:~ h~i!! llh benclll~ 

l nvestm~nl:o.(lflCIUdlllQ t\Sidslcr 
re\lle~ hea ~n t>cnem~) 

Beg1nmng 
B.l l ilnceasol 
~anu_'! ry 1, 2t!_1~ 

' 
:a 

Assels StiiiHekl 
atRepnrtingOa\1! 

-Unrealio~:ed 
~llln sl(losse~} 

s 

Afltb 
Sold 

Dunng 

••• Ped.l:ld -
RII• i&lttd 
ILo~~!iJ 

' 

P~fthiSilrll! 
S41kSilnd 

S.ttilom"-''U 

' 
13) 

(3) 

Ending 
Balance as or 

Df!t:amb•r31, 2012 

• 
31 

~1 

CON EDISON ANNUAL Rf PORl 111 

http://www sec gov/ Archives/edgar/data/23632/0001 I 93125 I 30693 I O/d44644 7d I Ok.htm I 0/10/2013 

Form 10-K Page 118 of I 56 

Notes to the Financial Statements - Continued 

The fa1r values of the plan assets al December 31 2011 tly asset category (see description of levels in Note E) are as follows 

(M~IIIP,ns of Dollars) 
U S Equity(a) 
International Equ1\y(b) 
Othef F1xed lncome(c) 
Cash and Cast1 Equ1va1enls(d) 
Total Investments 
Funds for retiree health benet1ts(e) 
Investments (Including funds for reltree health benefi ts) 
Pend1ng actlvilles(Q 
Total fair value or plan net assets 

Level1 
$ i 15 

115 
174 
289 

Level 2 
$ . "162 

104 
207 

18 
491 
134 

$ 625 

(o) U!. t~~~~~~ W'd CICI~"1ftii~IIM4b..,~r:fa'"(l~mes11C cqU1Iy lndeK 1u n~a 1ld ccmmulQicl'llunds 
(bi~MNif.iipJtY~~onH:Iw-~J.._J,tf k.rrllt. 
tc) Cite! ftn'od\llcOnllliWM~nwrm.,;w.,._ W!'!Oier~.lM!l:l•~~t v..-. 
(d) Otll'landt.a'lhtq,~Mt~~r.tl~ ..... ~~i'TWII•il!l11~-~ 

Level 3 
$ 

28 
28 

Total 
$277 

'104 
207 

18 
$606 

336 
$942 

5 
$947 

fu)'fht~III:~._.....,,..._",.....DI._N•~a~-. ... ~~rw~.,... ,.. l-""ltlll:ltdt.neiwSiodll)!lo *l1 (t'l)ultl11!lnlerrn~IRevl.!n<leCcdeo1 
IM, ~ a~ B~wtltlf'lcCOdl IIIO .. f\ • ..,..t21NIIG.,.h.,01(1't)~""""f*De.ao<!b .. OitvrtcdSO llfPipu~cthel lhan pfOVIdlnQ I'Ie a l\h 

~=="=-=~~~:=,"'!.:::=:!.~!:~~'~C~!p:: .. ~·~~b:::,r:~~~~,~~w~i~h~;~~ed 
lll ~adlw"flll•~~-~~'""'~~-- ~~~~krct ....,._,.,ftii~Nillu .. Nit'-tnr~llftll~adJUSimcnts lor~:~ vdl:able esiJmalt~s 

il l ytrorcnd 

The table below provides a reconci11al\on of the begmnmg and ending net balar1ces for assets at December 31 2011 classtfled as Level3 
in the fatr value hierarchy 

BeglnNIIg 
B.UoultSol 

lMJIIIOf!l!OIDollarl!) Januuy112011 

Of her Fixed Income $ 189 
Insurance Contracts 
Total Investments s 189 
Funds for ret1ree hea~h benefits 30 
ln"vesiments (tnclud1ng funds for 

rel1ree health benefits) 219 

Note G- Env~ronmental Matters 
Superfund Site.s. 

Assel :s SIIIIHe\d 
atReportmgOale 

- Unrcillin d 
GII_!II.Jtl.~IC:Il 

$ 

(3) 

(3) 

A~Sds SOld 
O"rlflgt t\41 
PtoOd - Purchilses Tr•ns·lelt Ending 
Relllttd Sille!><tOd o.-ot Balance as ol 
(lCII\oMS) !it.I~N· Levell December 31, 201~ 

$ $ $ (189) $ 

(189) 
(1) 2 28 

(1) 2 (189) 28 

Hnardoua ~bs1ance-s, such as asb6Stos_ pory·c:tl)ort(1.a1ed btpOenyts (PCBs) and coal tar. have been used or generated in the course of 
operatlDt1~ of thalJhhhU and the1r predec.us~s and :att. .Pfttsent at s1tes and 1n fac1lit1es and equ1pment they currently or prev1ously 
UWIUtCI ~CIOdtng 14U at Which gas was manv!actureo or stOfl!O 

Tho Fod<1111' Com~~"""" Env<onmontat Rospon,.. Compenoalloll an<l L~>btl!ly A.a Gl t980 and somllar ~tale .n.tul .. (Supertund) 
ln'!pos.e folnl anU seV!UB.i hii~IIIJ'. r~anJ~t!,$.s ot toiJ11. upon ger.erators ot hlllardo.us SUt>sla.rl'C;ts: lor 1nvesUg.aHoo and temedjaUon cost-s 
(Whlc.h mdutlo c:olt.s. ol c~oldJon removul d!!iposal !lforag~ ropl~emern cOftlalnmtm ancs monllOn~) aM natural ~sou~ 
d4ma-gM Llabll!t ~ 11.m00r lhese: taw~~" lH! muturl.i:lltllrl~ may be unposed for eontam~nauon from Pil.ll. mas. even !hough sucn pa.$1 acJs 
rn.uy 11ave- been lawful at tna tlfTWJ they occune.a rtut $lies a1 W"'ch ~ UlJld1e5 f'la~tt: IUtett asseneo1o naYC liablhty under 0\es.a ktws. 
lnduding tt\etr manutactureo ga!l p~t !;l1!s ana any mughbonog area.s to wr11cn eanuin'lro~tton may rurve mtgfatec Dfe roum~cs 10 nerem 
as asuperfund Sites I 

Fo1' Supeffund- Sites whcwc tn.etet am 0'\1\ef pctonuatty responslclit partieS and the Ulilt.I!.S are no1 manag.ng the Silt!! ltt\fe5Ug;a1Jon and 
rarnedluUan. tne accrved hablllt)l represents an oallrn:&\e Ql thb. amounrltH: Utilillas w-'t ~a ro pay to tnvesll'081E- aM wnete 
omermotoble. diSChatgo tnetr telatool Obi'V""""' Fot Sujl<!tlun<l Silos Vntklc~ng the m111tu18C1ureo yas plant sttes) 101 wn1cn one of lhe 
Ullhtie5 111 managtng lhe ~lgauon und rol'ileOJ.OifOO tile. acCLu-t!'d lt.ab.ibty rep~sems an estimate of the company's share of 
umbcoumed cost to •nve:shgate lhe Slies and tor s:rteJ th11t l's.vc been Investigated in 
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whole or 1n part. the cost to remed1ate the s1tes, 1t remediation 1s necessary and 1t a 1·easonabte est1ma1e ol such cost can be made 
Remediation costs are estimated m light of the mforma\ton available. applicable remedta\ton standards, and experience Wllh simtlar s1tes 

The accrued IIBbl!illes and regulatory assets related Ia Superfund S1tes at December 31, 2012 and 2011 were as follows 

Co11Ed1!i0ll CECONY 
(MilliOn~ ol Dollars) 1011 21111 20U 2011 

Accrued Liabilities 
Manufactured gas plant sites $462 $422 $ 35'1 $307 
Other Superfund Sr!es 83 67 82 66 

Total $545 $489 $ 43:i $373 
Regulatory assets $730 $681 $615 $564 

Mo:Sl ot Hit!! occnJed Superfund Srlu tlabiJrty mUlU:s 10 JtSC&- truu nm-e been '"vesirgated, 1n whole or m part However, for some o( the 
-sr~cs , lllc: (IIJtlt-ru ond' aUOC'Iittltd c:oltl ot tn.e fL-qU"t:tl rvmcd~at-on nas not ynl been determined As rnvest1gatrons progress and rnformatron 
pe:rlalmnQ 10 lilt! Jequued remed1anon Moome-s ~vaiJBDfe . fila U tll.ll les axpocl that additionall1abrl1ly may be accrued. the amount of Which 
IS r101 PfU1iontt)' o!I1Cmlln.obte but may bo nwlftfiDI Uodtl lhcttf cuuanl rat& agreements. the Utrlrt1es are perm1lled to recover or defer as 
r~ulalot-J SlS.OtS (fDI I\Jbs.eq4.1e!lt ttre:ovttry tnrough rnl1lS) tonurn s1te 1nvest1yat1on and remed1atron costs 

Environmental remedrahon cosls mcurred and msurance recoveries rece1ved related to Super1und 81\es at December 31 2012 and 2011 
were as follows 

(M'1i'luif.~ o(Ooltari} 
Remed1at1on costs incurred 
Insurance recoverres recerved' 

• ~educed amounl dc/crrediOf rl!c:overy lfom cuslomeno 

-- ~ --2012 2011 

$31 $39 
4 

CECONY 
- -- 2012 - - -- i0i1 

$26 $35 

In 2010 CECON"'' Qllltlm"ted tnat tOt llS manr.nudurea gu pUmllllOJ. Jlsll!ggrtigslb un4rscounu:HI p<~IGI'l\lD! lriilt:I~U.y for tho.lnYBSilQ,atron 
ond tentL"<<iattOn oi cOli tar-nndlot Olhet manutac,uretJ gu p!A:nt·related 1!nV1'0nmtmt I cumarnmanc: eoo~ lUll~ up to $1 g f!ltHon In 
2010 O&R ttS1tme~eo U1UI tor lti fl"'&rlut:u:tufed gq,s ptaru. srte.l. ortch or wmch n.u b&on mvu1rgaUtd. thO aggr~tgcua un~1sc.ounted 
poHrnUBI ftabj titv for 1t1e tcme~tn~Qtl of:~Yctl con1ammilniS couro rallQct up to $200 m,rllon nHt$r= e:thmotos w~tD bll:k.'d on tna 
D.Jsumphon lhilt 1h;rtt 1~ c::o11tamrnauoo al nil slies, 11Chl:dtng U1Q~ 1tust hnvt!l Mt yftt boen fill~ 1nY'Mt1ga!ed and ad'dlrt.onal assumpuons 
about toe extent o1111e comamlnoUOh ana dlf:J typu and 6-.)dertt ot the romea,otron that may be roq,uued Actual e.Jtpetictnc:e muy be 
materrally different 

A5be$l0$. Proat-dlngs 
Sotti hauoe neen otougl\t tn Niw Yonc. SlaUt3na tadcntJc:ouru: ayarns:tthe \Jhl.tlett and milnyatherth!tend.arnJ wr.crcln :s &a tge numt>M or 
pttunbtf• sooghtlurg., ~:~mourns at companJ:aiOfV 21011 p r,.mJiw• dllffi'L'I96 for di!Otrui uno mjur1e5 nlhtglklly ca-.tL~by e.xpcm~ro 10 asbesto:r. 
;u variou~ pfCrtUsea ot the UhhiiU Th• iUftJ U!~ t't31iil ~n res.oivea wtnch ure n'lny nave bflen ro.sohtt:d w4naul any paym'l!lnl by lhc 
UIIT!IIU, Of tor •mounts lhar WICtd nos •n tnt .ano••g.at~ rna1ena1 to I hem lflw ;~mounts SDf!'cdied" .U tHe urmrun~ng thotlunds or surts 
IOLI!II Dllllnt15 Ol dotlats. tlt)l.vevet lhd Ul1lrhe• bcrlriilve ltl.ll1100~.flmotllll5 ore greaUy ttxuggeraltd ba'etl on the dts:poS-~lkltl Ol previous 
CijUms In 2010 CECONV liSlriNJIUO lh"r ~ .. ngylttyiiUO ~ndiU:OUnltd pocenl~l.art)~IIV rormose su~s and liiHirlllOtiO I SUIIIS lh.il\ msy be 
oroughl crve1 mu ne,at lfi ye.nts u; S10 m.d1t0n Thu estrmate waS D4se4 u~n a c.omb•nation of modnt.(lg hlsto(stal (!at& anatystS a11cl tJSit 
(gctOf assassml!l'lt A(:",u11 axpenencu Ny oe m~:~tenally dltlortnt hi ;aadtUon ottJU.n currem and lormet empkryt:e:s 1'\Qve dar.mea or aro 
d o1mmg WO'rkci.S c:c:Jmpennuon tMrnc.rlls based on nt ttged drsabrlrty tmm uxposull!! 10 a-sbes!os unu~rr ~~ cunen1 n31te agrttcmcnt.J, 
CECONY '' petmiU012to defer at> regu1o1ory 8$$8IJ: tlor 'luOseqUan1 fOC.O\'iuy 111IOUOh rat .S) COlli lrncuneo tor Ita asbe!I!Hlt. tawfutte. and 
wotkur-,' C!)mpun~hon ei.IHm~ The awuad fl:tatJrty for a!b6Mo5 swt.s. ana workofs c.ompenauon procee01ngs (.rn~J1"9Ihose Htlale.d to 
Ubeltos.d)lpo:~;ufa} and Inc .ctmounttt .def(lH~ as ll'tgulDIOry es~ta for the Compi1nrMil Ot-cerMbr:!t 31 2012 .and 2011 wt:tc: as follaws 

(Millions of Collars) 
Accrued liability - asbestos su1IS 
Regulatory assets- asbestos SUits 
Accrued liability -workers·· compensation 
Regulatory assets- wor~ers' compensatron 

Note H- Other Matenal Contmgenc1es 
Mon~auan Steam Moln Rupture 

Con Edison 
1012 2011 

$ 10 $ 10 
$ 10 $ 10 
$94 $98 
$ 19 $ 23 

CECONY 
2012 21111 

$10 $10 
$10 $10 
SB9 $s3 
$19 $23 

In Juty 100'1 a CECONY !teem mo1n lCCOted ~ m 1cnown Moniunurn rup~urra !l hD! been reported truu 0011' person dt~ .rttKJ otheurwere 
rnJUfElO iliJ a 1eS1JU cljlle '"'"'cJ.em Sovanll bUUa~gs In 1he aru.a wettt oamagl!t'S Oubf1S from lhe 111Cidtlftl nclu.l:lad dtn-and mud contatnrng 
nrte.st.QJ rne tespo~Ue to tho incident tequtted thtt GIOJJ.Ilg or sevem\ bv~d1ngs and streets for vanou5 peoocB ApproXJmiJiely 93 $Uits 
81111 penCirng :tgalr.lllhtt COtn~Wny &ee.IYng gencr.dty c.m•peurheU compunso1lory una rn sorne cases. vunrt""'o ttamages roroemonrll 
k1JUry, prop~rly- namage- ami tKIS!fiU.S:S )ntdffupl.lon The eomo1:1ny hal not 

CON EDISON ANNUAL REPORT 113 

http://www.sec.gov/Archivcs/edgar/data/23632/0001 I 93 I 25 I 30693 I O/d446447d I Ok,htm I 0/10/2013 

Form 10-K Page 120 of 156 

Notes to the Financial Statements- Continued 

accrued a liability for the sutts The company has nottfted 1\s msurers of the Incident and belt eves that the poliCies m force at the t1me of 
the incident Will cover most oF1he company's costs. which the company IS unable to es\tmate, but Which could be substantial, to saltsfy Its 
llabtlily to others m conneclton with the tnctdent 

Other Contingencies 
See "Other Regulatory Matters' rn Note B and ''Lease In/Lease Out Transactions' 1n Note J 

Guarantees 
con Ed1son and 1Ls subs1d1arres enter rnto varrous agreements prov1drng financial or performance assurance prrmarily to thrrd parties on 
behalf oftherr subsidiaries Max1mum amounts guaranteed by Con Ed1son totaled $659 m1lhon and $760 million at December 31. 2012 
and 2011 respectrvely 

A summary, by type and term of Con Edison s total guarantees at December 31, 2012 rs as follows 

0-J 
Gu<Hanlee Typll )11!1U!I: years )ll.!lf!l: TOiill 

(Millions of Ooll•us) 
Energy transactions $ 716 $ 25 $ 62 $ 803 
Intra-company guarantees 15 1 16 
Other guarantees 35 40 
Total $ 766 30 $ 63 $ 859 

Energy Transactions- Con Edison guarantees payments on behalf of Jts .::ompetlt•ve anergy busmesses rn order to rac1litate phys1cal 
and financ1at transactions 111 gas. pipeline capac1ty, transportation. orl. elec\{}1: 'j1 rerewaore en«gy cred1ts and energy servrces To the 
extent that trablid1es ex1st under lhe contracts subject lo these guarantees, SU<lh habllmes &tel 1ndueled 1n Con Edison's consolidated 
balance sheet 

Intra-company Guarantees- Con Ed1son guarantees electrrc1\y sales made by Con Ed1son Energy and Con Edrson Solut1ons to O&R 
and CECONY 

Other Guarantees- Con Edison and Con Edison Development also guarantee the tollowrng 

$'/ tniJ.I!On tcttaiM tO guaran1ecs rSIUed by Con ECSISOO to CECONY covenng 1 totmctr Con Ed~on tub&H!Jary's lease payment to 
usc t:E£0N'f"s condut\ system'" ;u;CQ4'cfsncc W11h a llttfl aP9rovacs by tne NYSPSC aM a guurantec: Issued by Con Ed1son to 
a 11ndJorO to guuranu!l~' the Iarmer trubdiMhat~ obligiJIIOns unaer a bu1M11ng IN$e The !o,r~r sub~dtary 15 obligated to 
re1mbtJfSD Con Ed1t0u for any payments macHt ~ndt=l 1nos:e gLUiratnt~s. ThiS ObtJ\IDIKJn .IS tupy ~untG by letters of credit. 

$25 mf111on for guarantees provided by Con Ed1son to Travelers Insurance Company ror rndemmty agreements ror surety bonds 
1n connection w1th energy service projects pertormed by Con Edison Solul1ons. 

$8 million for guarantees provided by Con Edison Development to Travelers Insurance Company for 1ndemn1ty agreements for 
surety bonds in connectron with the conslructron and operat1on of solar rac1ht1es performed by rts subsrd1aries. and 

Con Ed1son. on behalt of Con Edison Solutions. as a rei ail electrrc proVIder. 1ssued a guarantee to the Public Utilrty Commission 
o/ Texas with no spec1f1ed hm1tat1on on the amount guaranteed. covenng the payment of all obhgat1ons of a retail electrrc 
prov1der Con Edrson 's est1mate ol the maximum potential obl1gat10n 1s $5 m1llron as of December J1. 2012 

Note 1- Electricity Purchase Agreements 
CECONY has long-lerm e1ectnc1ty purchase agreements with non-utility generators and olhers for generating capacity The company 
recovers 1ts purchased power costs 1n accordance with proVISions approved by the NYSPSC See "Recoverable Energy Costs· in Note A 
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At December 31, 2D12.the slgn1r1cant terms of the electricity purchase agreements were as follows 

~·.Y . 
lr.d1an Po1nl 
lndepe(loonco 
Unaen Coganora"on 
A!IOIU!~nergy 
~kltl< 
Bteoktyn Navy vara 
bHJJfd'~ C.~flntn 

~q~i_ty O~n~r _ _ 

Entergy Nuclear Power Marketing. LLC 
Slthe/lndependence Power Partners. LP 
Cogan TechnologieS Linden Venture, LP 
Astona Energy, LLC 
Selkirk Cogen Partners. LP 
Brooklyn Navy Yard Cogenerallon Partners, LP 

_lnd~c~ !=n!!ryy SerVJce!i' of ~orln~t!- ~~~-

' Conlraclott output Wllllncroase to SOO MW In '2013 

Pl~tnl 
Oulpul 

-~~) 
1,299 
1,254 
1,035 

640 
446 
322 
147 

Coni rae\~ 
Output 

IMWJ __ 
35o• 
697 
628 
500 
265 
263 

_]32_ 
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Contract 
Slftrl 
D1le 

Augus12001 
November 1994 

May 1992 
May2006 

Seplember 1994 
November 1996 

~uly 1~~5-

Contract 
Term 
tY•~r~l 

16 
20 
25 
10 
20 
40 
20 

Assummg performance by the parttes to the electncdy purchase agreements. CECONY IS obligated over the terms or the agreements to 
make capactty and other fixed payments 

The future capactty and other fixed payments under the contracts are estimated to be as follows 

201~ 2016 

$ 446 $ :2_29 
2017 

$ iio 
AIIY•Irs 

-~!r.u!l~! 
$ 933 

For energy delivered under most or the electrictty purchase agreements. CECONY Is obhgated to pay variable prices The company·s 
payments under the agreements for capacity. energy and other ftxed payments 10 2012. 2011, and 2010 were as follows: 

Forltl~:YeilrsEndtod 
Decemberl1, 

~ ,,;q., .. lfDolowt/ ~0)2 2011 ,.,. 
Lin~ ... 297 379 s 414 
lndtan Pomt 204 238 524 
Selkirk 196 209 185 
Astona 181 225 223 
Independence 127 121 119 
Brooklyn Navy Yard 93 123 123 
lndeck Connth 66 77 68 
Total $ 1,164 f 1.372 f.656 

N0\0 J - Loao.~ 
Con Edf!.on's s:uosrdtuncs !ease eto~U'IC ge.tmraung.ano ga• OIS1Jibuhon factlittes. otflef oiQdnc: transm1ss1on and distribution facilities, 
olftee b1.ultl!llgs unG equ•pmonl In ottccrdance \dh the: uccounrmg 1\.lfM ror leiiH5 lhUo leues are classified as e1ther capl1al leases. 
opar.~tmg ~ase-.S or tevetagad leases Most or the QPef;ltJng teases provide the opuon lo ronew at the fa)( rental value for future periods 
Gen.,tarrv~ It Qi expoC1e.d t l'unl~~tases wl~ be tln~~M'iSU or replaced In lh normal oaursa o, bU.!IirnMs 

Capital leases For ratemak1ng purposes cap1talleases are treated a1 ®&'Dttng leas~ lh~l'e!Ote , In accordance wtth the accounting 
rt.Jies ror regulated operaHons, the amortization of the leased asset ts b3se.ti on tne r&ntaJ ~yments recovered from customers The 
rottow1ng assets under caprtalleases are tncluded in the Compan1e~· consoltO'IIed Datancc $hcutts at December 31. 2012 and 2011 

C0t1 Edison CECONY 
lMilli~_l".'l' l Doll• rtJ 2012 2011 2012 201t 
U'I1UTY PLANT 

ComiT\Qfl $ 3 s 8 $ 2 s 6 
rrarumju10n I 1 

TOT,\L $ 3 $9 $ 2 $., 
The accumulated amortization of the capital leases for Con Edison and CECONY was $1 million and $0 4 m111ion. respectively at 
December 31. 2012. and 566 million and $65 mllllon. respectively at December 31, 2011 

The future minimum lease commitments for the above assets are as follows 

(M!I.!!!?!l!.!?!QI:!I!~rs) 
2013 
2014 
2015 
2016 
2017 

All Y.e~rs ther~afler 
Total 

Con Edison $ - ---

I 
l 

CECONY $--- -

http://www.sec.gov/Archives/edgar/datal23632/00011931251306931 O/d446447d I Ok.htm 10/10/2013 

Form 10-K 

~e~s_ amo.unt re_presentlng in~erest 
Presen1 value of net mimmum leas~ P.a_ym~nt 

1 
_2 
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Operatmg leases The future mmtmum lease commttments under the Compantes' non-cancelable operatmg lease agreements are as 
!allows 

~~!-~Dollars) --~------------ -- - --------ConEdl~--- ---- ~- --- - --.ES.CON'f ___ _ 
2013 s 52 s 49 
m4 u ~ 
2015 15 12 
2016 14 11 
2017 14 11 

AU years thereafter 91 71 
Total S 233 197 

Lease lnlleaso Out Tranuo1ions 
In eucn Of 1997 1100 1999 Con Ed!!IOfl OttiMIO,Pmenl i!S,tOf«:U Into a tr.uu.ncstoo if'l wn~n 11 fea.sed PfO;l{tll)' ond 1hon anmacblllaty 
tublea~ il bll~ to ltte rcs."SO:r (lemJed 'Lease lrut..easc Out. err LILO lr.ansacttemiJ Tne 1rarui1ttlon-s te.soucuvely rnvolvo ~lettnc 
_ge:Nratlf10 and g.as dlllr!buhon tacl\ltlftS rn 11\a N.!!thttrtanda. w11h 111 total mve!Ument ot -$2S9 mll~Ott The 'raf\S:.aiCIJOfl'- wore hrwnc:ud wltn 
S93 million ot equ!ly ano.S1&6 m\lllon olnon·recourse lOng· term debt ~etuteo oy tne: uncterlymg asHtt In accordanco wdh tne 
occoum.-no ru~~ fOf leases, Con EdiSon IS accountmg lor tn.a two ULO uanMJc::uons. n leva-raged leans ~tdlngty tho camp.tny"S 
W\Yt!-Urml't'll Jn 1ht!su leit:$GS ntU at ,on.f1!COOQ:O debt 1$ C:Dm~ Oi a ~llg11 lilnt.OOnl In Con E.ciiHHt"S COOISCUdalltel D:tl .nee sheot n(J 
Ul..Onle 1:5 recognt:.MI pu1suam to :a metnou 1n:u mcorporale:s: a htvet nno of return tot lllose yeofs wr,en nos arwestm11n\ 11'111\e lease rs 
po:utNe basad upon lh~ i1ftar- tox cash flow& p.rotuc.tod atlha llfltept,on ol U1e Jevo...-gaa leases. The cQtTip-any's tnvesttTJfWt tOIUese. 
le~mg<'ll Ieos•• woo $(76) n>~lkon •• Dec•mbtlr 31 2012 an<! S{~S) mlhon •I Oocamber 31 2011 111101$ oomp<:ISed olo $2211 mll&on 
gf0$5 ,ove:nmanl le&S S3ll-Q mtll.on of dCfe1100 lax tmDMtn 3.1 D«on'lbel 31 2012 .and $234 mrlltOn grosS.Nt\'CIUntenl ~5 Si289 m1tl101\ ot 
Dofe rted laX l<ob1i~ 1 .. 01 December 31 , 201 1 

On auort or Con Edtson '• ta·x ~um tcw 1997 the tRS diSIJiowtM! 1a 10ssu '" COflnecuon Will\ tha 1997 ULO transa:d!on Jn Oecc:mber 
2UOb. Con EGISon pb]U a sol ml1hon rn..:omu LlllC def,Clency Ul'.iertctl by llut IRS lor the I ~~:X your 1997 Wiln respect 'otue 1997 ULO 
lransachon kl Appl 2006. the con,pttr~y partl lntoresc Cl SO 2. mi!Jn'" assocHIIed won.n tho duffclenC)i 1nd comrnenced an ac110n 1n tl'le 
Unijea S~.at•• Coull of FeoWJl Cl.,.l. ent•lled Cotlsolldaled Eolian Company ol New Yor!<, ltl< v IJnit«! SlaluS . 10 oblm a tellinG ol 
laX anel rntorest A ltllll wa:& c;onlpleu:d 111 NovembOt 2001 In CklaObOf 2009, 11,!: caun lUul!tl a dect$10n In favor bl lhe toftlpatly 
c:ondtiG!I\\111\at th:e 1997 ULO tnl.nsa.ct~on was.. in subs:Jance. n true laa:s.e.t~l possessed oconot010 aub~anr;o~ lh~ joans retaung to thu 
l@a:sa con:s.trlutoo bona trclc lfH1ebtt.uness and lhe Ot<SuC:bCin5 lot llut 199/ ULO t mnaa~rons t..latmM by tt1c c.ompany 11111' 1997 h!Ciltill 
111GQn1rt uu u·uurn :!Jt llllowaotu ln.Uttu.• ry 2013, me Vnlled SIMo!S court of Appeats1or the Fedetal C•rcu11 .-eversed tho Oc:IOI:MU 200.9 
IMI CO<.•ri doc,..on aocl drsauowoo u•• tu oolfut110<1• tloltTled by U~e company tetotlng 10 l~e 1991l1LO lflln<actlon Coo EOison pl.lln< to 
requesl the Umldd Stalu.s Coun al Appcnl:!IIO grant retaelllmg en tHJ,-,c-ofU\u Januaty 2013 cfect!40rt 

In amoecuon W1tn 115 autm ct Ccm Edison's tederal1ncome tax returns tor 1998 ltlr'Dugll '2007, 1ho IRS diSO.lkMcd SA16 m-.lllon ol tax 
dedudl0n5 UJJ<eu wtlh tes):JO'CIIO both LILO transactions Con Edison has been puts\lu~ actmtnt~11ll1V~ appoBU O! tne:sc aut1111evel 
dls:~~now.a:nc:ti5 In conrt~uon WiUl 11s audit ot Con Edrson's federal rncome tax r~tums to1 2011 2010 2009 and 2.008 the IRS has 
dJsattowed S35 milliOn $40 mJlhon $41 m1lhon and $42 mlllron. respectively. of ta~~: <h::duc:uons taken w.lln respect to DoUl ULO 
transactrons 

As a resul1 of the January 2013 C01.1n of Appeats dec1sron. Con Ed1son expects to record an esllmated charge or between $150 m1111on 
anel $170 m1lhon (after.tax) 1n lho f1r11 quattorot2013 to ref\eclthe Interest on disallowed lederal and state 1ncome tax deductions and, 
as reqUired by the accounhng rult$ lOt twerageo lease transaclrons. the recalculatmn of the accounting effect of the LILO transactions 
The transactions did not Jmpaet enmoJgs O'l 2012 2011 or 2010 

In Januoty 20I:J1 10 csefroy lf\UtJlUil e<'tJarge.s. 1ne aomp.an)' dij_pDSitiNS S.~-'7 mtllron wnn f~oral and. std:U! tax agenc tes relating pnmanly to 
lila po\Crll~l UtX b.a~nv from 111.ese tranl~tiKKU- tn pe-SIIax y-e:il!~ nnd •nterest tneteon rke comp-an)' -est1mates (based on current market 
vatues) that it It we.te 10 negottous 1n.a UHmma:lJon Of 1ho rranaadton$ ~ r;o'lkl ree&tW cuh plDUeds ot approximately $210 mlihon (pre­
tiJx) j wll~ amGunt co'UH2 ba n1~0r ot ~tH dependtr¥; an tna nogohJbOI\S. 

Noro K - Goodwill 
lu 2012 ond 2011 . Con EdLIOfl comi)IOieG ~mpourmem ll!:ltS fOf u g.oodwllt of $406 m1~1on related to the O&R merger, and determmed 
tllGtt 11 was nol 1-,rtpaltod FOIIhe llnp.llr.ttnen\ tos1 $245 nlllllon nnd St6' mrtuon ol I he goodwill were allocated to CECONY and O&R. 
reapcct1vdy In 2012 no 2011 Con EofS.On compk)teo lfttPQI'm~m tests forlhe_gOOOwdl of $23 m1lhon relaled lo two energy serv1ces 
compcamt."S •cqulflll!O by Coo EctiOil ScnutiOn.s iilnCinn lntel&sl tn a 9-1• !ttOfJgt~ wruplltly acqurred by Con Edison Development, anel 
CU!tcrmmid 1hS1 \1\e goodwd) was oo11mpilll~ 
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Note L- Income Tax 
The components of mcome tax are as toJJows 

tMillions ol O~Jarsl __ 

State 
Current 
Defened 

Federal 
Current 
Deferred 
Amorttzalton ofmvestment tax credits 

Total charge to income tax expense 

2012 

$ 29 
97 

(13) 
493 

(~) 
$600 

Con Ed15on 
2011 2010 

$ 56 $ 23 
63 106 

53 (144) 
434 569 

(6) (6) 
$600 $ 548 
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CECONY 
2012 2011 "1011 

$ 53 $ 53 $ 13 
53 55 100 

110 43 (139) 
318 413 527 

(!>) _{6) (6) 
$529 $558 $ 495 

The tax effects or temporary differences. which gave rise to deferred tax assets and habtlities, are as follows 

~~lOft CECON'I' 
jMillionso!po.ll~rs) 1011 l'011 ~012 2011 

Deferred tax 11ab~Ues 
Oeprec1ahon $ 4.210 s- 3,652 $ 3.909 $ 3,464 
Regulatory asset- future income tax 2,061 1,971 1.962 1,891 
Unrecognized pension and other postretirement costs 2.472 2.554 2.202 2.255 
State mcome tax 1.060 920 897 811 
Capitatrzed overheads 565 536 496 470 
Pens1on 736 682 730 709 
Investment tax credits 49 55 47 52 
Ottler 931 743 528 467 

Total deferred tax lrabllrties 12 084 11,113 10.771 10.119 
Deferred tax assets 

unrecognized pens1on and other postretirement costs 2.472 2.554 2.202 2 255 
State mcome tax 382 336 357 309 
Regulatory hab1hty- future 1ncome lax 126 173 117 167 
Other 1.028 753 836 624 

Total deferred tax assets 4 008 3,816 3 512 3,355 
Net deferred tax habilrtles and mvestment tax credits $ 8,D76 $ 7,297 s 7 259 $ 6 ,764 
Deferred income taxes and rnvestment tax credits- Noncurrent $ 8 ,372 $ 7.563 S7 452 $ 6,921 
Deterred tax assets -Current (296) (266) (193) (157) 
Net deferred tax \1abilit1es and Investment tax credrts $ 8076 $ 7,297 $ 7,259 $ 6 ,764 

Reconcll•at1on of the difference between 1ncome tax expense and the amount computed by applymg the preva1\1ng statutory mcome tax 
rate to income before mcome taxes rs as ronows 

Co~ Ed1500 CECON'I' 

!Y!.2.!..f~!.:!.~!!lE~~J .. .. -... - ------ ------·· ---· _ -- - - -- - ·-----~----~1..L~11 _ _ ~1!._ __ ,!0J.!__ __ 2oft ~!!___ 
STATUTORY TAX RATE 

Federal 35% 35% 35% 35% 35% 35% 
Changes m computed taxes resulting from 

State 1ncome tax 4 5 5 4 5 5 
Cost of removal (4) (4) (4) (4) (4) (4) 
Other (1) (1) (1) (1) 

Effecllve Tax Rate 34% 36% 35% 34% 36% 35% 
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For federal income tax purposes. Con Ed1son has a net operatmg loss carryforward ava1\ab\e of $11 m1ll1on and $632 million from 2012 
and 2011 . Jespecuvely pnmarily as a re sult of accelerated depreciation and storm related deductions . wh1ch 1f unused will expire in 2032 
and 2031 Can Edison has recorded a deferred tax asset 1or 1ts loss carryforward. and no valuation allowance has been proVided, as it 1s 
more likely than not that the deferred tax asset w11l be realized 

For New York Slate mcome tax purposes . Con Ed1son has a net operal tng loss carryfo1w ard available from 2009 of $284 million. 
primanly as a result of repa1r allowance deductions discussed below A deferred tax asset has been recogmzed for thrs New York State 
net operatmg loss that will not exprre untrl 2029 A Yaluation allowance has not been provrded. as it IS more likely than not that the 
deferred tax asset writ be rearrzed 

Uncertam Tax Positions 
Under the accounting rules for rncome taxes , an enterprise sha ll not recogmze the tax benefit attrrbulablc to a tax positiOn unless such 
posrtron rs more likely than not to be sustamed upon examinatron by taxrng authorilres, rncludrng resolutron of any related appea ls and 
litigation processes, based solely on the technrcal merrts of the posrtion 

The IRS has essentially completed its freltJ audit II o' lhe Con ECtlOO'S tedera1 mcon\e tax returns through 2011 Con Ed1S(In s Jaderat 
rncome tax returns for 1998 through 2011 rellacl cena~n hnt PQSihtmswrth wn~h the IRS does not or may nut ag~e.e Ally udtustmerMs to 
federal tncome tax returns would resun. 1n chill\_nos to Con Edlson'a NJJW Yont stale 1ncome tax returns In Addrllon. Con EcltJCH\'$·1ltl1• 
rncome tax returns for years begrnnrng with 2006 re.mafn open for ox.arrii,DUDO 

Tt1o Corr,panas1 201 t &r).d 2010 ledetal tncomb tax teiUIN reflecl, among other lhtngs, an incremental currenl deduct1on lor the costs of 
~crHun re?Wrtlo 10 utlMy pJrml (lt1U. ~,U I:U:In aliowllnCd deductions") Prror to 2009, Con Edrson cap1tatiz.ed sucn costs and Included these 
COS1S 1n l:lepre.::tatlon e~o&e If\ jt& flldertU lneorne tB..lC returns At December 3~ . 20~2 . wrth respect to the reparr allowance deductrons. 
Con Edlson recorot!d o i&Ab!hfy lor vnctrUHn 1a:.c f10$•UanA Of S72 m1lhon ($66 m•lhon athlbutable lo CECONY) 

\n August 20~ 1. the IRS 1ssued gurdance regardrng the use and evaluation of statrstrcal samples and samplrng estrmates Thrs gurdance 
provrdes a safe harbor metnod of determ1ntng whether certatn expendilures tor electnc transmtss1on and d1slribul1on property can be 
currently deducted for federal rncome tax purposes No guidance was rssued related to generatron, gas, or steam property 

A reconctltatron of the begrnmng and end1ng amounts of unrecogmzed tax benefits for Con Ed1son and CE\.ONY follows 

(MIIIIon!'loiOoltars) 

Balance at January 1 
Addtllons based on tax positrons related to the current year 

Addrhons based on lax posrlrons ol pnor years 
Reduclrons for lax posrtrons of pnor years 
Settlements 

BatariCe atoecem b·er:f-1 ·- - -

Cou Edl!ooo O"ECOlf'l" 
2012 2011 20'0 lOS, !011 70,0 

$130 $ 93 $ 86 $ 114 s 79 $92 
12 76 5 1, 14 • 

4 67 3 49 
(57) (43) (4) (67) (42) (~) 

1 
$ -BS- $1Jo 

__ (6_1.)__ __:_(@ 
$93 $ 7~ 51 14 ~19 

At Deccmbet 31, 2012. tne Cornpi!nti!S estrmated !1.abUrt.e.s 1Qf ur'ICilr1Wn taX PQi Jbons (588 m~)tCt'llo r Con Edison and $74 mrllron for 
CECONY') wo.r. c&a»tliercs on the" respctCtrve consolll!1 t!XI balance ihtH.'fs ~ttutt as cunenl kllcn••es (S44 million for Con Ed1son and $36 
mt iJJon. fof CECONY) 01 1n Yl reductiOn 10 current dotoneGIDX nuetJ [$.42 mlllroo to1 Con E'duwn .Jnd $38 mrlhon for CECONY) The 
Compan1e.s ruasonobty c~pvc:IIO te.solvu these uncunarn tax po11hons wrth lht1IRS It' tl"le n(!)ll 12 months 

11'le Companta.s. fUCOgnlro iruur•sl "ICCtuau:t tria!® 10 tho habJIKy for uneet1ain In fiOSJbOil~rn rnterest expense and wou ld recogntze 
penotlJos ~ t uny 1n oper•ung ~fms.es Ill Ula Cumpanws' COtl~datcd mcomo statamft r~• In 2012. 2011 and 2010. the Companres 
reoo,gnfzed iU\ tmmill~wl atnouru 01 • lter"e"$1 and no p.coutues lOt urtcenOIIt trur posHIOI1I In their consohdaled 1ncome slalements AI 
Or:eernbat 31 201 2 and 20 11 tho CompanJes rocoon~ad Gn ltnm&t&nal ilmOIJil1 ol '"1~re:61 and no penalties rn the rr consolidated 
balance sheets 

At Decembt:lr 31 2012. the total amount of unrecognrz.ed tax benefits lhat. rf recognrzed would affecl the Companies' effectiYe tax rate 1s 
S7 mrllron ($1 mrlllon attnbutable to CECONY) 

In January 2013 a federal appeals cour1 reversed a trral court decrs1on !hat had allowed deductions ctarmed by Con Edison relalrng to 
Con Edrson DeYelopment"s LILO transaclrons See Nole J 

11/"1 CON EDI SON AN NUA L REPORt 
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Nota M- Stock~B:. sed ComponG:~UOr'l 
Thll!l Comparot;, rnay compensate ernployt.OS and d•re.ctols wth amon!) othatlhrng.s. stoc~ opuons. nt51nc.tud ~oc:k untLS and 
contrbouons to o ci•scount ~toe.!( purclm.se plan The Sux;k Opbon PIDn prov.dt:d fot awaJdl ot s:toc.k options to otficefs. and 4mployees 
ror up lo 10 mtiUon Jhart~S of Coo &uson commoo "oek t he' Long Tlt.frn lncontlv" Plan (LTIP) among otl-;ertn•nos~ pcOVId.e• for awards 
ol ~.stnc:1oa 5lock unlu :stock opium' and~ 10 Con Edtwn·s no,..offic.er dlioctort . datetted Slock unn~o far up ta tO tTUUton itJar& of 
common s_tock (orwh•ch not tnOft UUW'IIour mutton sh.Ace5 moy be re:Jtncted stock or~~ tJn~ts) 

Shares ol Con Edison common stock used to satisfy the Companres· oblrgations With respect to stock-based compensation may be new 
(authonzed. but unissued) shares. treasury shares or shares purchased m the open mar\<.et The Companres rntend to use treasury 
shares to fulfill their stock-based compensatron oblrgalrons for 2013 

Under the accounting rules for stock compensatron. the Companies have recognrzed the cost of stock-based compensation as an 
expense usrng a 1a1r value measurement method The following table summarizes stock-based compensa110r1 expense recogmzed by the 
Companres in the period ended December 31 2012. 2011, and 2010 

{MIIIi_~nsnt Oolla!.s). 
Performance-based restricted stock 
Restricted stock unrts 
Non-otrrcer drrector deferred stock compensatron 
Total 
Income Tax Benefit 

Stock Options 

Colt f:dltOII 
Nn 711o n tno 
Sl4 $48 $27 

1 3 1 
1 1 1 

$16 $52 $29 
s s s21 s_i2 

CECONY 
2012 2011 2010 

$13 $44 s2s 
1 3 1 
1 1 1 

$15 $ 48 $27 
$ 6 $~0 $11 

The Companra last cs.suea 5\QII:k opbon::s 11'1 2006 The stock optaons genrmal y vestecl ovur e uuee..year perrod and have a term of ten 
~eats Ophoos we:to gr101ed at a11 exa,ca;e price ttqual to lhe fa ll tnal'k.el V4lue of D common •haro wr,en the oplron was granted The 
Compatne·s genetoany reeogrwled compensatJOn upenw (based on 1he lilt valut 01 stoc optiOn crwams} oyer the con trnuous servrce 
period rrrWhic.h Ulc ophons ve.SJeo Aw:uds tO e.mplo~ ~gtble cor teuromem wttf'e e:xpet'l:sed tn tntt montn awarded 

The outstanding ophons are "eqUity awards" because shares of Con Edison common stock are delivered upon exercJse of the optrons As 
equity awards, the farr value IJfthe optrons rs measured at the grant date There were no optrons granted rn 2012 and 2011 

A summary of changes in the status ot stock oplions awarded as of December 31 , 2012 JS as follows 

Outstanding at 12/31111 
Exercrsed 
Forterted 

Outstandmg at 1213 1/12 

conEd~ 

SharQs 

927 025 
(318,550) 

(2,000) 
606.475 

We1ghlt:d 
Average 
Ell.erc•s• 

Pnce 
43 046 
43 128 
41 66b 
43 008 

CECONY 

§hares 
740 875 

(258 700) 
(1.000) 

481 .175 

$ 

Weighted 
Average 
Exerci$e 

Price 

43 066 
43 238 
43 005 
42 973 

The c.hanae.s 1n l.he tilt value o1 all ootsland!OQ opiiOnJ' fromlncnr gtur'lt aate'J to Dece:tnbfJr 31 2012 and 2011 (aggregate rntrinsrc value) 
ror Con Ed1J0n were $8 rru!tron and $18 m!UIOn, respeciMty lf!vdUinges m lt1~ Ul t Y&fue of all outstand1ng opl1ons trom the1r grant 
datal to Ooc:itmDer3 1 201'2 and 20 11 (agutogate in1rwts:c value) for CECONY werl! se mill ron and $14 million. respectrvely The 
aggtegau:t lll trlOJI~ val4ie cf opt.onl o-xarcfJM 10 20t? .at1d 2011 woro $.5 m.thon •nu $21 m111ron . respectrvely. and the cash receryed by 
Con Edl»on tor paynuult ot the GlCOIOSU puce wu St• milli on aoo $88 mllhon te.SpOdively The werghled average remarn1ng conlractuaJ 
tr fe or optlflrt!l outstandmg t.i two yeat.s B8 of Oecomner 31 2012 
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The lollowrng table summanzes stock optrons oulstandrng at December 31 2012 for each plan year for lhe Companres 

Confdlson CECONY 
Werghled Werghled 

Rem.t~_ltiii\CJ OptiOn' AYCfllQC Optrons Averay~ 
ConlrilctlUI outstandlnnl Eltt:rci!le Oulsl .. ndlngl E:urcrse 

Pt11n Ye.rr Ldll E;~~.c.rctsilbh: Pm:~ Eu:rcrsable Price 

2006 228,250 $43 870 188,150 $43 841 
2005 170,125 42 243 139,025 42 258 
2004 1 157 000 44 060 112 400 44 072 
2003 <1 5 1,100 38 470 ~1 .SQQ 38 470 
To~ ---- - 606,475 543 008 •a1 176 $-i2 973 

The rncome tax benefit Con Edison rea11zed from stock optrons exerciSed rn the perrod ended December 31. 2012 was imrnaterral The 
rncome tax benefit Con Edrson realized tram stock optrons exercised rn the penods ended December 31, 2011 and 2010 were $2 mrllron 
and $6 mrllron . respectively 

Restricted Stock Units 
Restrrcted stock unrt awards under the L TIP have been made as follows (1) to office rs and certarn employees Jnclud.ng awards that 
provide for adjustment of the number of unrts (performance-restrrcted stock unrts or Performance RSUs). and (ri) rn connectron w1th the 
directors· deferred compensation plan Each restncted stock uml awarded represents the rrght to rece1ve. upon vestrng, one share of Con 
Edrson common stock. or, except tor unrts awarded under the dJrectors· plan, the cash value or a share or a combrnat1on thereof 

In accord.inca w"h the a:ecoontJO; l\lfes far .s1oci: compansratkm for oulstandtng re-sliLdeo atoe lf'N31dS other trrarn Perlotmanc& RSUi Df 
awards undclthd ®l!dors' de.hmea compc-n~:auon phm. \I'Wl Compart~el hove iJcaued a •ablily Dased on H\4 market value ol&a common 
share on I he grunt Cl3tO ano a10 fVGOgtlllirl9 compunsaU04\ elpu.n:se ovor !ha vcSlrng per1oa fna ~SlJI'lg pctnod lor award a 1-S ttttee ~DB 
and ts basr:d on 1nu emp~cryee--s conunuc.ll S.l!tVICe 10 Con Ed.son Poor 10 ves11n.g, the wa1d.5 iill! i'Ubj(ICIIO tofleltli(B 11t1 whole or rn pan 
under cenain etirCI.Inullnco~ lho ;;t.\'o'at~s are ~ r{ablhly- .aw;jlra,· bijCUUSb ttbCI1 re :n~t&O .;tock und rcplesemalho nom lO tectu\1~ , upon 
vestmo., Ml~ :Jmua of con EdJ.son eon\mon stock. lhe ®-sn 'Vilkie or A $11D~B Qr a combmllhOn thereof A• such~ prtor 10 Yeit1ng , ~:.h,m!;les 
rn the lilw va~e ol tho unrts a:re reqtaed 10 ne1mooma ,\ lt.URUI\ilty oT changes 1n 11\o statusl)l w:uricted ~~ (o.lhet than Perto•mDna: 
RSUs or awards under lhe drrectors deferred compensatton plan) durrng 1t1e penod ended December 31 20121s as rollows 

Non.veSiedBtf:u3 1i"1"'1" 
Granted 
Vested 
Forterted 

Non-vested at12/31/12 

Uml::> 

----ss:42o 
22,860 

(2 1 130) 
(2,010) 

65 140 

CECONY 
Weighted Weighted 
Avero&ge Averaye 

Grant Oah1 Grant Date 

-::-..!':l!''~' v~;~~!\:'D-,49;:-+- un~; .920 ---::-..!:':!!"!.!' v~;*'~c"'~4""9,.... 
58 420 21 .660 58 420 
39 610 (19.980) 39 610 
50 452 (1 .91 0) 50 600 
51 339 61 ,690 51 334 

The total expense to be recognrzed by tile Companres 1n future periods for unvested awards outstandrng as of December 31, 2012 for 
Con Edison was $2 million, rncludrng $1 mrll1on for CECONY and rs expected to be recognrled over a werghted average penod of one 
year 

The number of units rn each annual Pertormance RSU award rs subject to adjustment as follows (1) 50 percent of the un1ts awarded w1 t1 
be mult1plred by a fa"or l'hat may m•1ge from a 10 150 pc:rcunt baseo on Con Edf.son's total 1$.1\arehokk!' re1wn fi=lat1ve to a specrfred peer 
group durrng a spwl'ieo performanr.a pertod (thu TSR porf.IQ(I), ond (11} SO pe!CAlnr 01 mo unns~ awnn::~c:~o wtll .be mullipl1ed by a factor that 
may range From 0 10 700 p:i!ltcel\t b;,!ierd on determ1nnl1at\!11 mil.;:h: fn c.onnoi!i;tiOI') w11h CECONV"!i-Exec:uti'Ve II'KIIl'nlrve Plan, or. for certam 
offrcers. the O&R Annual Teao11noentrve Plan c. goats ,etahng 10 Cou Ed1s.on·s compotcJr.re enetgy bu5ulo&ses (the EIP portron) Unrts 
generally vest when lhe pertormance period ends 

12't1 CON EDISON ANNIIAI REPOR I 
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For the TSR portion of Pertormance RSU, the Companies use a Monte Carlo Simulation model to est1mate the fa1r value of the awards 
The fa1r value IS recomputed each reporting penod as of lhe earlier of the repon1ng date and the vestmg date For the EIP portion of 
Performance RSU, the fa1r value of\ he awards is determmed us1ng the mark.et pnce as of the earlier of the reporting date or the vestmg 
dale mulllphed by the average EIP determmahon over the vest1ng period Performance RSU awards are "liability awards· because each 
Performance RSU represents the nght to recerve upon vesting, one share of Con Edrson common stock the cash value of a share or a 
combrnatron thereof As such , changes in the farr value of the Performance RSUs are reflected m net mcome The followmg table 
Illustrates the assumptrons used to calculale the farr value of the awards 

2012 

Rrsk-free mteresl rate 
Expected term 

~-x_e~cte~!_~.!!!!!Y ------------------------ ------- ----

0 15% - 3 69% 
3 years 
1527% 

Tt'le risk-free rate 1s based on tt'le US Treasury zero-coupon yreld curve on the date of grant The expected term oflhe Per1ormance 
RSUs 1s three years, wh1ch equals tt'le vesting perrod The Companres do not expect S1gnrt1cant fortertures to occur The expected 
volatility rs calculated us1ng daily clos1ng stock. pnces over a penod of three years. wt'lrch approxrmates the expected term of tt'le awards 

A summary of changes 1n the status of the Performance RSUs TSR portion during the penod ended December 31 . 2012 is as follows 

Non·vesled at 12/31111 
Granted 
Vested 
Forterted 

Non-vested at 12/31/12 

_ ----· _ _ coo_Ed_rso_n - -w~lgiiied ___ ,-------C!iJE~C~O'!':NY~ 

Unll:. 

474.517 
191,280 
(36,075) 
(10.812) 

618,910 

Average 
Grant 
o.rc: 

Fao~rVMiue· 

42 511 
49 507 
41 868 
45 452 
44 659 

Umls 

387,379 
157,348 
(33,653) 

(8,373) 
502,701 

w.,ighted 
Av~ritge 

Grilnt Date 
F;mVIIur:• 

42542 
49 416 
41 869 
46 023 
44 681 

• F111r Yilluc ll. delcrmmed U!>lng thr: Monte Ca rta SIIT'li.A a~cn dcscnbed l! bowr: VVc ~g h tc d avcr<t!l'l yrant d.rte l;,n vaiUt! dacs nat relied. any acatJ;tl or paynumt ol diVIdends pf1or to -... 
A summary of changes 1n the status of the Performance RSUs' EIP portron during the period ended December 31, 2012 IS as follows 

Non-vested at 1213 1111 
Granted 
Vested 
Forfeited 

Non-vested at 12/31/12 

Un1ls 

474.517 
191 280 
(36.015) 
(10,812) 
618,910 

Flu Value" 

46 660 
58 852 
39 663 
52 247 
50 738 

Unlls 

387,379 
157 348 
(33,653) 

(8,373) 
502.701 

CfCOH't 

We1ghtod 
Av~rage 

GuntDate 
Fa•rVatue· 

46 599 
58 838 
39 666 
53 183 
50 783 

• Fan valtte 1!. t:leh:nmtn~d U!.lng \lle martu.l pnce ol one sllitll:' ol Con Et:l'son common slack on II~ g~anl dalu Thl- marlwl pnets has not bc:en t:II5CC,,Ohtd lo •~lleclthal diV!dtmds do 
not acCfue dnd are not poyltb le en P~rlonnancc RSUll unt• llt:sltng 

The total expense to be recogn1zed by Con Edrson 1n future periods for unvested Performance RSUs outstand1ng as of December 31. 
2012 rs $23 million. Including $19 m1llion1or CECONY and is expected to be recogn1zed over a werghted average penod of one year for 
both Con Edison and CECONY 

con Edison has 11 d. fftrted WocJt eompen~ii\Jon plan ror non.office1'0IIKH)I'$ Awarcfl under lhe Uof!'fted compensauon mocJq)~n are 
covete(l by lhO t TIP ~dl difet::tor reoerved 1 785 ~oct un;ts m20'2 for serVIce as a dllactor ff)ese SJOC]l un~& ruil dOfertL-d unul the 
GittC1ot' s lctrmlnahon al ser'WI:e OJtectCH• may elod to receive Uivtd.bno t;qutvahtnta Un'led en O.loclc; unit~ rn ea.sh paynlenll Restrrcted 
llod<. unus ~SV8a unelll( the c:firee.tors· dote:mtd co1npenutton ptan are QOMl(Jfned .. equny awards,· bec:oauu· 11\oy may unty De .sellled in 
!!t\ates !Areesors wnmldi.!Uety Vt::U tn unlls ~ssuea 10 U,esm Thu (art vlllue ot uu:t uM ~ ~ Clelormrnec uiing the c!Oftng price of Con 
Edt!on's oornmon tdock on 1t\e: business O{foj pmmedru1aly precn<hrlQ tha dale ot a.5UB "'HlO pe_nod enaed Oecemtuu3' 20'2 
approximately 30 242 unrts were 1ssued a\ a werghted average grant dale prrce or $58 89 

Stock Purchase Plan 

The Stock Purchau- Plan PfOVJdft'S.IOt the Companies to contrtbura up 10 St for each $9 Invested by therr dlfectors. offrcers or employees 
to purchase Con Ed1son c:ormnon stoct( u"derthe plan Eit9!b!C p.an.c:Jp{'nlS may rnvesl up to $25,000 durrng any calendar year (subject 
to an addlllonallll'nt\Dtton !Of office~s ana employees of nor nmm 1han 20'AI ot lh.err pay) Drv1dends pard on shares held under the plan 
are reinvested rn additional shares unless otherwise direc1ed by the parlrcrpant 
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1\lo~~ lot he Flnai\Cial $tato""'ntlo ~~ a.>t~tlnuo<l 

P~n!Ctpanic m the plat~•mmedlGiefy vast .n anates plir'Cb.a.SecJ oy tnem unaar tha pUin The flil!r v..tue ot lhe ~~n Of con Ea1son 
oomro011 e.toc purc:hased under lh pUm was calc:~o~tatad ""ng lhe- 81lel'39t!!l 01 ttle h~ snd low compoolh.: sa~& pnc:c:s at whdl st'IBJOS 
wtrlt trade a bt me NftW Yortt StOCk Ex:ctwnge on lhtllradLOg aay m~ra1oty pruuthng R.H;I'! purc.nase dates OuiTig 2012.. 201'l anCI 
2010, 665.118, 721 ~ 520 and 738.951 Sllalbs wm. p<Mcnosoa unoar lhc Slo<l< PUitll .. e Plnn •• a wotg!llttd •vaouge PI1C<! of S!9 72 
SS2 SO ano SCS 52 per shar~ o-&spec~wl~ 

Note N-F'Jn.~nclallnfarm:mon by BuStn6!1oli ~mcnt 
The ousc.ness ~mfU\is ot cac.h of the Comp-anN;~s wn.c.nare M operatms t.ttgmcnrs. wore de.tonruned DG.5ao on ml!ml_ge:munt·a 
n:pol1il)g llnO c:ted.s1on-m..aJung tOQi lfftrmantJ. m DtGOrditne&Wlth ttle a=:OUI')IW\\1 rule.s fat ~rnenl fepo(llng 

Con Ed1~on '1 pnnt~p.al tliJilne.ss .egn•tm~ aro CECONY'a: (etgulsted uhlity acatY•hos O&R's regula I ltd ullf1\y 1KhV1ttitS ancs Con Edtsorfs 
compebuw erw.trgy twwne.t-ses CECONY'a pr.nopal bull'len Sil:gmerns are ItS 1egu!ateo olectrlc gas lind 3leam utlllly BdlvltleS 

~ rv~~t~nuu ormcse ou:men segmtu~&. exdual:ftg utvanuaA eamac by con Eo1son Oevctopment on caniJin et)ergy tnirasuucture 
proJOctS. whklh ure dDemod 1o bel immatef:Jal oro ttom tuSI.omera kJc.uleo m lhO UrUtt:d Stales or Amctrc A\so, all *trl$ Ot lnct-bustnes$ 
~gmvnt$ &xtlu~tnlil oen.aJn .n!J6\ments lt'l entugy 111tn11trud.uto ptO)Itcta by Cot1 ~n DevelOpment (S228 rm1fi0n at Oeectmbe1' l1 
2.012) are l~ntd W'l tne Untt.r:d StaLeS or~ The accounll(lg pobce;s of lhe S.f!;lrt'tnts atu lhe same as those deJ.Ctlbed ll NQte A 

common...sef'\llce'i sn~red by lhe bl.ntn~u sagmtu'I1S are liiiS:SJ,OneCS ~tl.ty ar allocate-d ba.sOd an venous CO$\ factors. oepenotng on tno 
natu1e 01 tne SOI\1C.tt l)fo\ftdca 

'"' c:or~w -.~-N~A£1110ft' 
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The fmanc1al data for the busmess segments are as follows 

A ~~ ~~U,.'t'•~~otEf11"'d 
December 31, 2012 
(~.!_\~•~ 9f ~QIIan} 
CECONY 

Electnc 
Gas 
Steam 

op .. tliCtrng 
lll!'l'.n!/H 

$ 8 176 
1 415 

&96 

IRIII.I D•piecl•tJOn .. ,"""" """ -~ .lmMtllM*' 

1& f 710 
5 120 

77 64 
(97) 

lntome 
Oper111tlng Interest "' Tolnl Cons.tructn:.~n 

cllarges. ~~p1n~ll ........ I!Xp&OOI!UIU 

s 1 693 s 423 393 $28,339 1 37& 
346 82 99 5,925 426 

&4 40 22 2,621 108 
Ccns,oLtaaa.ton adJU-Stments 

TolaiCECONY ---- '!_10,18] ___ ~ -~ -~ _s ~g_n_ $ 24_5_ &14 $36,88& 1 909 
O&R 

Electric 
Gas 
Other• 

Total O&R 
Competitive energy businesses 

o•n•• .. 
Total Con Ei::itson 
As of and lor the Yenr Endlld 
OeccmberJ1 2011 
!Millions £!EEl!!~~) __ --- ·- ·­
CECONY 

Eleclnc 
Gas 
Steam 
C~n~l.idatton adJuslmet:ltS 

Total CECONY 
O&R 

Electnc 
Gas 
Other• 

fci'ialo&i'f-- - --- ----
competitive energy bustnesses 
Other--
Total Con Edtson 
As ol iHid tor-ihOYear Ended 
Oeccmbet31,2010 

{MIIIitmsoi.QE.!!!!!l --- - - - - ---­
CECONY 

Electric 
Gas 
Steam 
co~sol1d~11on adjustments 

Total CE-CDNY -

O&R 
Electric 
Gas 
Other· 

Total O&R 
Competitive energy busmesses 
Other ... 

s &92 38 83 19 17 $ 1.960 $ 98 
203 15 40 10 11 706 39 

2 & 
s 79& &3 $ 123 $ 31 $ 28 $ 2.671 137 
$ 1 213 8 8 $ 12& s 1 $ 52 $ 1,061 492 

F! !8l ill____. 27 592 
Sll188 

Opt!tat~ng 

rovenu~s 

$ 8 228 
1.521 

683 

$10,432 

$ 641 
214 

$ 
l nllilf • 

!Oegmenl 

5 12 

$ 

5 
79 

(96) 

955 .,.,. ....... 
'"d 

amor11Z11Uon 

656 
110 
63 

$ 2,339 

OtX!rollng 
mccme 

$ 1,69& 
295 

93 

829 $ 2,083 

35 
13 

81 
33 

$ 604 &94 $41,209 2 ,538 
Income 

Interest '" Total Construction 
cha~_!'.!££!~- ..!!:'~~dJ!~£.!.., 

414 
78 
42 

534 

481 $27,123 
43 &,&18 
43 2,&77 

567 $35,218 

20 21 $ 1 755 
12 9 722 
2 8 

1.354 
33& 

89 

1,778 

79 
32 

-$-·-ass·--- -------$--- - .fa ·i'-11r-T 3T-$-- :lo----n.41i5- -T-fiT 
$ 1.617 13 $ 7 $ 46 $ (1) . 20 $ 8&6 $ 114 

(18) (13) (4) 27 6&& 
$12,886 884 $ 2,239 594 617 $39,214 

Inter- D~recul(ion "tncOnte 
? .003 

Oper~hng s~ment .1nd Operatmg Interest t.u Toto~l Conslruc:tJOn 
_ --~~!..._~~.!'.•!:<IJ...~--__!!1.~~--- charges~..!'~ _ ~~--- !l'.e!'!ct!.'.!!!!!. . 

$ 8 376 
, 541 

6&6 

$10,573 

692 
218 

12 
5 

74 
(91) 

623 
102 
62 

1,&49 
310 

63 

787 $ 1,922 

32 74 
12 34 

-- -s- 91o - ·-----s- - --..T- s1mf- • 

$ 1.883 9 $ 9 $ 97 
(41) (9) (7) 

424 
82 
43 

549 

371 $25,045 
91 &,09& 
29 2.46& 

491 $32,60& 

1.421 
334 
111 

1,866 

22 18 $ 1,630 99 
12 8 686 36 

1 32 
35T--~-$ 2:348--$-135 

(3) $ 37 $ 828 $ 28 
28 &67 

Total Con Edison __ ___;$~1:.3..::,3~25"--"----'------"- _ 8'!_9 $ 2,120 
Include~ c:~rnounts rcle~lcd to the RECO :;eGUIII12ill10n 

609 554 $36,34~-~ 

•• PCII!!nl companv ~xpense~>. prun~tllly mlen:st dr'KI consolidation Dd)ll:llmcnts Other does no\ II!PIIlStnt d bu~nes!!. :>eQmenl 
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Notes to the Financial Statements- Continued 

In July 2012, Con Edison Development purchased a company lh&l d Cleve.IOplf\g 10 tAW <AC) of~' anergy 9fO~et5 1n Alpaugh, 
California (Alpaugh) Electncily generated by the proJects 1s 10 oo purcnased by ~nc G-al 4n<:! EleC1dc Company pursuant to long-term 
power purchase agreements (PPA) Alpaugh was purchased tot .$288 m~lton lt1clUCttlg cotU1ngent con.side111non 01 $2 million and $4 
m11Hon in depos1ts relatmg lo the PPA and 1nterconnect1on agr'eementJ lne tOll! co.st lo acGuJre and consltuct t~zte-projects was ~340 
milliOn Alpaugh commenced commerc1al operation m December 20,2 

In Octooer 2012. Con E dison Devetopmenl purctms&Ct awo compante&lhat are developtng 40 MW (AC) of ~Karfl)etgy pto,ects Jn Tutart 
Bnd King a Cou,~y CotiJom!• Electricity g~or.ned by tne PfOJocts l'llO be purchased by Pacttlc Gas and Elettne Company purJu.anl tn 
\ong·lerm PPAs Tho projects were purctuased tor BJJpro.xmatttty S.St million. of which $39 mtlllon has beeo •llocaled 10 con~trum)()n wewk 
tn progres!l and $12 million lCJ deposits rerDt1ny Ia an• PPA nd lmerconnection agreements The total cOStlo ~cqtMttllnd eonstnJct lnese 
projects IS estimated to be $200 million 

Note 0- Derivative Instruments and Hedging Activities 

Under the accounting rules for denvat1ves and hedging. derivaiiVUJ aro recog.n~Z.eO on U'e balance sheet at fair value. unless an 
exception IS available under the account1ng rules Certain qualitying detiY.D\tYe controds have been designated as normal purchases or 
normal sates contracts These contracts are not reported at fa1r vatue Undet the accowltlng rules 

Energy Price Hedging 
Con Ed1san·s subsidiaries hedge market price fluctuations assoCiated w1th physical purchases and sales of electncity, natural gas, and 
steam by us1ng denvat1ve mstruments mcludmg futures. forwards, bas1s swaps, opl1ons. transmiSSIOn congestion contracts and financial 
transmiSSIOn nghts contracts The fa1r values of these hedges at December 31. 2012 and 2011 were as follows 

(~ill!onsol Dollars) 
Fair value of net derivative assets/(liab1lit1es)- gross 
1"1PC' 01 neumg ol a•h aolliltoral 
~.ol t~l dofivalfVo a~(i!!_bl!~!!!l.:- nel -----

Ct;Jdlt Expoaunl 

CECONV 

r~tc Compantea are exposed to cred1l risk related to transact1ons entered 1nto primarily for the various energy supply and hedgmg 
&diYilnts by me Utlllltes and the compei1!1Ve energy bus1nesses The Companies use cred1\ poliCies to manage th1s nsk. Including an 
tt~1abfl,n~ c'ea~ approval process, monitonng of counterparty limits, nett1ng prov1s10ns w1thin agreements, collateral or prepayment 
arrangements. credit Insurance and credtt default swaps 

At December 31. 2012. Con Edison and CECONY had $113 m1ll1on and $19 m1llton of credit exposure In connection with energy supply 
and hedgmg actNilles. net of collateraL respectively Con Ed1son·s net credit exposure cons1sted of $41 m!U1on with mvestment-grade 
counterparties. $41 million with commodtty exchange brokers. $28 mtllton With Independent system operators and $3 mtthon wtlh non­
mvestment grade/non-rated counterpantes CECONY's net credit exposure constsled of $1 mtllton with mvestment-grade counterparttes 
and $18 m1ilion w1th commodity exchange brokers 

Economic Hedges 
The Companies enter mto certain denvattve mstruments lhat do not qualify or are not destgnated as hedges under the accounting rules 
for derivatives and hedgmg. However, management believes these Instruments represent economic hedges that m1t1gate exposure to 
fluctuations tn commodity pnces 

17'1 CON F.OISON ANNUAL REPORT 

http://www sec gov/Archives/edgar/data/23632/0001 1931251306931 O/d446447d1 Ok.htm 10/10/2013 



Form 1 0-K 

Notes to the Flnanctal Statements- Continued 

The fatr values or the Compantes' commodity derrvatrves at December 31 , 2012 were 

Current 
Lony-term 

Total derrvattve assets 
Impact of nelttng 
Net derivatrv-e assets 

Current 
Long-term 

Total denvat1ve liabilities 
l.mP.a~L of nettmg 
Net derivative liabilities 

1'-..u ll.t_Uit (,If ~fi!Mld.l~ Dttnrot~~fii'Hlo!) 
_ti.t&.anc. StwsJ t.OiiiliOA 

OcrtvauveAssets 

Other current assets 
Other deterred charges and noncurrent assets 

DcnvaiJveUoblhlles 

Fair value of derivative liabilities 
Fa1r value of denvattve habilllles 

Page 133 of 156 

Con Ed1son CECONY 

64 18 
22 9 
86 27 

(20) 3 
66 30 

122 58 
54 25 

176 83 
(104) (44) 

72 39 

(a) Oua'lly log <Se r1val ve c.onlntcts. which h<~v«: been dC51!Jn.lh:d ,u, normal purehise111 or normai!I;)'Cs con!ritds .tic no! reported .11 falf va 'uc under thu <KCOUnl!ng 1ules lOr 
durlllllll\'e::~ .tnd ht!dg~ .md thcrclol~ . oJreexcluOOd !lam \Ill! !dblc 

lhe fa1r values of the Compan1es' commodity denva11ves at December 31. 2011 were 

Ftur Valu~ of Commod_t~y D~rv~ltves(aj 
(MI~_otOcM~•I S.l~nco Shoef l..ot11t1on Co_!IE~tson CECQNY 

Dtnva1111e Assets 

Cutnm1 Other current assets 139 ~ 16 
I..Ofl9•1011tl Other deferred charges and noncurrent assets 26 14 

Total derwaltv~ D$Se(.s, 165 $ 30 
lmpaCI o' nelllll9 (95) (6) 
NSl dtft~a.ll\10 as.!.OIA 70 s 24 

DeriVIIlllleLiobllilles 

CU~ren1 Fa1r value of derivative hab1lilies 331 127 
l ong· t<Jtm Fatr value of derivauve liabthhes 83 48 

T OUII 0"""""• IIOboh1ieJ 414 175 
1mJ13.cl oi n~nmg (205) (53) 
Net Cf~JtYou v~ ~aDildles 209 122 

ta) Cu.l~fytng danvahvc oontrads whtch ttalle been d!l&l9flillf!l1 as nollTlal purcliDse~ or normal ~~alt!ro contracts. ure I"IIJ!reparlodllllan value llnder I he accountmg ru les tor 
do~tval ves and ~dg ng iHld. uwr.slore •II• t.~llc!udo!d lmm lh~ table 

Tho Utillll!s gonornlty reco .. r aU olth•" prudently oncurreo ~·•• pU<o:IUI~fl<\I)OWef ond gu ""'"· llfcluolng ooog1119 ga•ns and lossos. In 
ac.cofdauta wllh une pro\ltsi:ons np~10vcnt by tttt:: oppht:able su:~u~ ut1!lly c.omm•~•ons Seu: ""Rec.ova:raottt Ene1gy Cos1s· m Note A. In 
at.«::OfcJanco Wl1h the ~.ocounl1ng r~o~htr. tar reQu~1ect Opof !lent: thb UUI!Iku reeo•o a rd_gutatory as:So.l or ltnbtllty to dete-r te<:ogn!Uon ol 
un~al~te-cs gam and ~o&sea on thelt efCGU'ie ana gas dO.nvahws. As gitns ur\d Jos:ses aro reahud 1n tuture peoucs, they WID be 
recogflll.ed as pUICJHIIseD pG\Ver g_as aM file I c;OJU '" tne Compa:n.e.s· eon50bdaWd tneome .suuemen\~ Con E<llson"s competittve 
~•oY ousl'fl.es,;~:-~ r~~:~CCYO t-e.mau a~ u.nroatn:eo on•nt and Jos.ses on tt\e.lf 4envadt.ie con.tmc.t5 1n ammgs '" lh-o ropon.n; penod m 
wh1ch they occur 
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fhe followrng table presents the changes in the fatr values of commodrty derivatives that have been deferred or recognrzed m earnings 
lor the year ended December 31 2012 

Re11Uzed :ond Uorc<~llled Goun!J(losscs) on Commodity OeriV.I\tve:~(a) 
IJelerr~:d or R•cogmzed 1n Income lor the Yeilr Endlld Decomtler 31. 2012 

{Millions ol Dollars) f:!~thmcc Shee_t Location 

Pre-lax ga1ns/(losses) deferred m accordance w!lh accountmg rules for regulated operations 
Current Deferred denvative ga1ns 
Long-term Regulatory hab1l1ttes 

Total deferred gains/(losses) 
Current 
Current 
Lo~g-term 

Total deferred gains/(losses) 
Net deferred gamsf(lo sses) 

Deferred denvative losses 
Recoverable energy costs 
Deferred denvat1ve losses 

Purc.nU:Se<J powe.• 8Xpense 
Gas putCIWed lOt resale 
Non-utt1rty revenue 

Con EdiSOn 

s 
s 

s 
$ 

(1) 

(1) 
95 

(220) 
17 

(108) 
(109) 

(54)(b) 
(5) 

(1 1)(b) 

CECONY 

(1) 

m 
80 

(192) 
24 

(88) 
(89) 

Ictal pre:!~m!.(!2!!) I._e~~g_e~t 1_n !!.1_~~~~- _ __ _ ---- ___ _ - - -- - -~- -- J.IQL ---~ 

The follow~ng table presents the changes 1n the fcm values of commodity denvat1ves that have been deferred or recognized 1n earnings 
For the year ended December 31. 20,1 

Adll,..aMid&M~I\fWO..ltW(l.os""W•IDIIC.....,..riQdoWO.uw.tHH{It) 
Oti11f"(J(d Dt ""'"~lor lfllt -. • .., ErMM.d Dwccn'btlt l 1. :mn 

hiWI~~ .nc:.~~..r.Ko~UOI\ 
P·~·tax gamsl(loMfi!S.) delt!ltred m .acccmhJPCf!' Wt'h &CGOu~Ung ruiell (QI regutrood opan~bonf 

Culll!nt Oeterrl<l 1.1envBt l >~e _ga1ns. 
Long. term Rcvulnu•y .. .,...,, 

lotol doltiiTl!d gaina/(IOs .. _, 
current 
currem 
U>ng·tann 
Total deforreo g•oMt(IOSSesj 

Net doron•d ga•nsl(lo...,.) 

Pre-tax gam/(loss) recognized m income 

Total _pre-tax gain/(loss) rec9gn1zed in income 

Ocloued dettvauve losses 
AKO\<OrDI)Ie tlntlfgY CO~t5 
Deferred aonwtrve los:w;_s 

Income Statement LOCilllon 

Purchased power expense 
Gas purchased ror resale 
Non-utihty revenue 

~ 

~ 
$ 

...... 
(3) 
(I) 
(4) 
26 

(247) 
11 

(210) 
(2_'! 4) 

(78)(b) 
(18) 

. l39)(bJ 
(126) 

s (2) 
!I) 

$ (3) 
s 11 

(185) 
4 

$ (170) 
s (173) 

(li) Oua~fytng defiWIIIV~ contracts. wh1cl1 MVIl been designated as norm~ I purohaS@S or norm11l Slllf!$ contracts. ar~: nol reported a.\ tatt VdiUil under 111c accounlmg rules len 
dell~atl\/1!5 and hedgng and. tiH.'r11tore. ~~~~ e~tcluded frcm the t11ble 

(b) FOf the ye11r onde11 Oecambl!r Jl. 2011 Con Edi!;On reccrded In non-1.A~dy operating fewnues .snd pu-chascd power ~~~pe~ an LMYila ltud pll!-lillt Q.lln/(IDSS) ol1{34) nl -hon 
and !1 1 mtl~on, respccl.vely 
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Notes to the Financial Statements- Continued 

As or December 31. 2012. Con Edtson had 1.147 contracts. lnduOif'!g .581 C-EC('fi'Y conli'Jcls. whtch were constdered to be derivattves 
under the accountrng rules for derivattves and hedgrng (excludtng qUaUtvJng ctenvauve contracts. whtch have been destgnated as normal 
purchases or normal sales contracts) The foltowtng table prenri111ne number ar ~nlracl.s by commodtly type 

BeC:b't(Oelt"'•"'te-1 
Num~roi Numberol N..,.,., Ga~ OeUvati~ 

·Total Number 
Energy Capuclly ol 01 

Contracl'(!.! ~H_~(bj _ ce:ntr_ilc_l~l•J M¥'1!\~) Contrac~~(IIJ ~Lhs(~) 
84.706.809 

Contr~t:t~ja) 

Con Edison 496 15.761.464 59 11 .668 592 1.147 
CECONY 97 3.565.3_25 484 79.460.000 

(a) Qualifying denvall~c conlrocls. wl11c;h htwc been der;rgnalm:l as normal pUICr\asas or ho/ITllll Mles conlrllcl~ urc nol reporled ollarr value under lho iJccounllng rule51or 
der l11111"'es and hedg!ngllnd. lhrnetore. are e~cluded ftom !he: table 

(b) Voturnn ar~ raponed net of kmg11nd llhort posrttons 

581 

The Companies also enter into electnc congestion and gas bas1s swap contracts to hedge tile congestion and transportation charges 
which are assoc1ated with electnc and gas contracts and hedged volumes 

The collateral requtrements asaoctoted with ond r.ttttlemenl o . ctenvatrv(luat~-sac1.10n8 aro mcluded m net cash flows from opera ling 
activities 1n the Compan1es' COt\SIOitdatoo st.ahuni:nl Ol!:tih fiO-.N' Most (!CIIYAtiYe lnSU\Jment contracts contain prov1s1ons that may 
requtre I he Compantes to ptovtde cobauuat on <tehvallve W'l~nmtents. tn nM tlab11ity positions. The amount of collateral to be prov1ded will 
depend on the fa1r value of the: denva:t:~vc. rnJllJ1Jments an<! lht. Compantcts' CtiiKIIl rahng.s 

The aggregate fa1r value of all denvat1ve instruments w1th credll·nsk-related contmgenl reatures that are m a net liability position and 
collateral posted al December 31 . 2012. and the addll tonal collateral that would have been requrred to be posted had the lowest 
applicable cred1t ratmg been reduced one level and to below mvestmenl grade were 

;:;:;~~~.~~~~--=n~~~~~.~~~~J~H~------------------------~~~~·~~~S2~•I--------------~~~~~'~ii-------
Ccffaoeral po.<tod S $ 
.-,cJdttJof1a! col!atar (down.g.ra11e 0111!1level from current ratrngs) S $ 
Additronal collateraltbl (downgrade to below Investment grade from 

curr_en! ratrngs) 43(c) 

Interest Rate Swap 
O&R has an mterest rate swap pursuant to whiCh It PAYI G fb<ttd·rtue c r 6 09 porc.am and rec81\'es a llBOR·O-.U~ Vlr$3Uie rate Tho latr 
value of thiS tnteresl rate swap at December 31 2012wu an untoaJtz.ea tos-s ot S6m•IIOn, wnk:h na~ beetn Included rn Con Edison's 
consolidated balance sheet as a noncurrent 118t1Wryffalr vak.ht ol <Jonva1tvo Mb1fi.UC$ and 1t regulatory ils.H't Tho IOCreasa Ill &he fair v:r.,.u 
of the swap for the year ended December 31 . 2012was $2 mil ton In tho e'/tlnl O&R's CIOd:ll raung w,as tJaw.ngrad'ed to 889- ot tower by 
S&P or Baa3 or lower by Moody's. the swap c::oumorpany c.oukf a:led lO te:nntnato tl'!e agre-ernont ond.lf" d.O so uu.; parU.es wot.dd lhe.n 
be required to settle the transatt1on 
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Noto P - F::~~ir Valuo Mo~•un::mcrnm: 
nta aec.ounuog rutes fot fa•r value meattdl!me.nts and dtStlosutU define fair wlue n~ U'lo preco that wourd be recotved 10 Jell Dn ass.ci or 
J'Did to transftn a J~,t~DI~ty in an otdOfly uansachon oerween ~es parucl~tllS as tNt me.a$Urumer11 oate .n a pnneepal or most 
gtJvantogeou!ll maf'l(ol FUif va-"it3 If a mal).at•bD~ rnc.asuromertt ltral•l dcuarmine4 b"'sed 0r1 tnpu1s. wtbc.h refer Droadty 10 
assumpHons tt-..at market paltlcrpants u:s,e an pnc.mg as.s.etS Of trsblfi'lle5 ThC$0: Inputs can tlo re~/ty obscuvab)e maltt:t corroborated, or 
gef!erarty t.mob~VGie finn Inputs The Compaf\IH on en make carunn iiSS\II'npbonS thst JMr1tet p.ulttClpants_would use'" pncmg the 
a.sset ot habtllt)', mtludli\g assumptiOns abOI.II rtsk. and ih:e f~ .nhereni tn tne 4nputs to vaJuabon tecnruq_ues Tnt: COmpamos use 
vnlullUDn tod'lnfqoos tnat mrwrrutt! tile use or ouaarva~IC tnput.S a.ntt mlfllrn.lz_t- tr•e U$fl of urtObservo.ble !llpi.Jl.S 

The accoufdtng l'\llcs 101" 1a1t value measute~IS and diz.dosurn BSia.biW\cd a fatt va~.i& f\teratthy. whtch pnontJus the 111puts to 
vatuotton 1ttciltuques used tct measul'8 four v~tue '" lnte.e bfaad ievels Tho rulas tequr e tn.al unela ancs IJabH~les 'be c.l:lsSJfie<t tn the1r 
entu-etv b!I-Sed on 11'\e Iovitt ut ~nput I hat tS 51gnlfant to lhe fair vd!uc Jnea.$\.lroment Asse.ss.ng lhe ~ndiCalltft or • Piirtkular 111pU\ may 
·~ulro judgment cont:ldeMg hJctors ~die:. to lha ass.o\ or h..abdLty • .and may affect the YaJuatlon of lhe as'Sc!-t Of llab6hty .1na thelf 
pflloomeot wlihin the 1atr vatuo n.erau;ny The Compantes cJa.sslty fair ViJJuo batancos b~ on tt'!e fa.r wl~ hfef'arc.hy Gef~ned by the 
accoontl.ng rules lor falrVIIQ8: measuremerus and diJ.CJosure..s as tOIJo!Nii 

LOW!I1 - ConsiStS or a5:sels or 111Dilltlll:' wno.sa vatue tS ~ on vnil-0}\lsteel quoted pnces '" acttve markets at the 
mc~aSI..u~me:nl aa1.0 An at:We matti:OII5 on!!! 111 whjcl\ lmnsactlortG tor assets or l1abiht1es occur w1th suff1c1ent frequency and 
voft.Jme 10 proVIde ptiCing m!ocmauan on an ongom; bas4s Th•t category mcludes contracts traded on acllve exchange markets 
valuc<l "''119 unodjuste<J prtces C!"Oied dnctly from 1~ •>tl!•nv• 
luvel 2 - Con...ts ol oosels 0< llabltnles valued us•119 oo~uslty otonda<O modelS and oaoed en p.c.;s clher 1110n ~uooe<i pncu 
wtttun Level 1. Hmt are eftnar dn'e.dty o' lndtred))l Ob!it'Mbl:e n of lhe mea5:Urement dille The: mdu'J.uy SUincfaro models 
con:nc:JI!J ob$Qfv'able assumptions lncJudfng tma vawt. votatJgy faC\or.s ond current rnatket and eontractuol pnces tot the 
uncorfyll')g commocMtas, In additiOn to other econom1c tneDsutes T t'1•s- catEtQory tnckJclos contrac:b lfadcd on ac:t)ve exchanges 
or 11'1 cver·the·counter mat~tets poced Wl'lh indU!itty stanaato model& 

Level 3 - CCnS!Sil of ~I• 01 ~•MoiJOs whcoe folr '"'hi" lo e>llmaleO nae<l en lnlemally develOped moc!ola or mell'lodOICgoes 
uslnglnpull 1111110/e goner>lly tess readtoy obsenra~ ond SujlpO<te<ll>y IIIII• ,r any. mart<eladM!y aline meaourem..,l dale 
Unobservabk!-lflpui$ are ~tllOp.Etd based on lhe be.sl av-a1llblt tnfonnauon an£! subjea to eos:I.Oftnefll eon51ralnt& Thts 
caUtgory tndude.s contraaa ptk:~d uarng mootti!J um.t are .ntcmalty de'wklped ancl corutads placed in tJtqutd ma~..ets 11 aJso 
lndUdes concreds ttlat exputt •rtrr U1& penod or t1me tot wnP. quoiO:d prices are avai:'-bto ~qc:J 1ntema1 modeLs are used to 
determme a s1gnlf1cant portion of the value 

Etftc1lvt: January 1 20J2. Uut Companlu :u:1ople<t Accounting Stitndards Updi11e (A.SU} No 2011.04. "fatr Value Measurement (Topic 
820) Alnendmenls tcAcr"e"" COmmon Fair Value Measuroment an~ Dlldosuto ReqUIIemeniS m US GAAP and IFRSs • Tne 
amen.oments OXP.Bnd eXJsMg dtScJosure requJ,ements tor talt vatue measurements ood m~ke 04her amendments For Jatr value 
m.ea.sufl!ment# tn Lo~ 3 . this update req..,lres ttie Compa~les to previae a Oesroptton of lhe vluuatron process In plAce, a quanlilabve 
ot$dos-..ro of uoobseMbl~ Inputs ana D$.Sllmpuons uS&d "'tna mea.suremeru as WeU ''a narralt'ID descnpliOn of lhtt sen$rtlvlly of the 
lalf value tO cnange11n u"obsl!!tw'biS 111p1As antJ tn1enelateoMnipS between those 11\pu~ The upd.iihl: alSO requues 1M Compan4es to 
dlsclosa a.ny tra/l$lell tletween levo!J, 1 1nd 2 Of talf vaJuo hterurchy meas.u~ru ana the ru.son.s for tne lransfe<s" 
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Notes to the Financial Statements- Continued 

Assets and hab111l1es measured at fa1r value on a recumng bas1s as or December 31.2012 are summa11zed below 

Nettrng 
l.cllcl1 L evel 2 LuveiJ ~.ll!~~!!l~~ - ]~, co-o---- -con---- -·-con----- Co" """ fMtlfron~> ol Dollars) EdJU~n CECONY Edi50A «;:ECONY Edt sou c_:::ECONV EdiSOn CECONV ........ C:tCONV 

Derivative assets 
Commodrty 43 8 $ 33 10 $ (10) 12 1 66 30 

Transfer mr:•w1r 
Transfer outNttl 
Commodity Tota1111 $ s 43 8 $ 33 10 $ (10) 12 $ 66 30 

Other assets $ 106 1 99 s 2 3 $ 105 95 $ $ 213 197 
Transfer rnt:.rr•·l 105 95 105 95 
Transfer outt:.rr•·r (1115) (95) (105) (95) 
Other assetsf'l $106 $ 99 $107 $ 98 $ $ $ $ 213 197 

Total·-- -··- ------ - --- sioo_T_ 99- s-isDT- ios s 33 $ 10 $ (10) 1 2 $ 279 227 
Dortvnuve liabU~tes 

Commotnty $ 5 $ S I,. $ 62 s •7 s $ (94) s (35) s 17. s 39 
frau.sf<tt •n'"'·~ ~ 13 9 2 2• !8 
Ttv,Sfa:rOUI'"""' . (2) (11) (9) (Ill (9) (24) (18) 
CornmOdlt~ Tot:alt,. s 12 $ 12 s 116 62 $ 38 $ $ (94) $ {35) $ 72 s 39 

lnterut nue COfUiact $ s s ('2) $ 8 s s s $ 6 s 
T nmster .,,.. · 8 8 
1 rausfer out·''ll.,. (8) (8) 
ln.Lt~rrHI ra1o contluctl•"' $ s $ 8 l $ s $ $ $ 5 $ 

Total s 12 s 12 s t2:i - $- 62- $ 38 s --, (94)J (35) $ 78 s 39-
(1) A pnrtron ol the commcdrtv d~rrvalrves r.<llcgotllild In lcii'C! I 3 J5 valued u:wng 11n rnlllrnn~y deve!opcd mcr1r::t ....,lh o~rVIb lc Inputs lhe models dl~ rnc.luOe ~me IC$$ re11:1~y 

Ob!lervablo mpulsresultrngrntllaclos5111catroncltl1eenllreccntrHcl iJ:>Ievel3 See NoleO 
12)~~0 
131 WIOrt~~rr-.b••~o••deb ..xhorr11W. .,._...,_.O'I1'Itft!IO.<If!l~ .. ooto"rdW01111!.-lll.,.~loiiN fllllf! q,u~ Mt!Cftle;rt,_. 
!41::::.-:::r~=~ot..,_...tre~~iftn.!Cr~ .... w..-..._I)IOI•JoW""~~tOflti.O*"andlcM;px;tqraanoca.na:llt.t.f I'Mrrtdorplaoedwlth 

t~~ ::~~~~;,~·:=~z=!~~:~.::t!:~~=~~-.ndtc.n~~n~rD~Jotll Olhct-.uft lnlore~rll~ 
Glnii.Sofl't,.lt~ff«< .. ""rr.tar-en .\1 1nl= 

Assets and ltabilitres measured at fatr value on a recurrrng basts as or December 31 2011 are summarized below 

tJ:'UIOOo• 0. Ou41.11t~J 
OerM~IIve a>oets 

Comnux!ll)'l " 
Oln~ DS$1!1"V..,. 

Total 
Oerlvall110 lrllb1iloes 

Cornmoeotv 
Trn.nsfer 1n: ~ ~~~ 

Tmnsterouu ~·u· 1 

- ~~~,, -
IN..tU.tSl ra0 c:onlrDC1FT' 

ToiBf 

Ntlltng 
Ltllcl1 Lt!vei:Z Level J __ ~!!~ntsC•~ Tot•l 

-con-·- - ·con ·---- - -~ -con-·---- con --con---- --
EdJson CECONY Edrson ~ECONY Edison q_ECONY E~J~on CECONY Ed1son ~ECONY 

3 64 $ 87 11 $ (84) $ 70 24 
76 76 99 90 175 166 
79 76 64 s 186 101 $ (84) $245 190 

12 4 $222 122 $ 169 37 $(194) (41) $209 122 
26 25 6 6 32 31 
(6) (6) (26) (25) (32) (31) 

___ u~ -L---~- !_ 242 ___! _1_1! _ !__1~9_ __ $ _ !_§_ _ !i1_!l1L J _l4j) $209 $ 122 
8 

__ 8 ___ 

$ 12 $ s 242 $ 141 $ 157 $ 18 $(194) $ (41) $217 $ 122 

(1) A ~;rgnrtrcilnl PQr1ron olllto lj()rnmodLiy d<rrr~attvc conlm~ls ca\ugorlll!d rn Lcvcl3 1'\ ~al.uco u11rng erlhl!r nn rndus\ry accept~ bill mode l or nn rnlllrnally c11i1Valcpod mod11l wlllr 
ub~rvoblr:: rr'lpUl~ Tnt: model~o 111~ rnclude some k>:.~o ruddrly cbserval:l\11 rnput~ tt:&rllrri\Jin lhr:: c.:I<Jssr/rcatrart of ll1c t'llllrc controcl 01!!. Lev~l3 St.te Note 0 
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Notes to the Fln11ncial Statements- Continued 

1:.1} Sec Nt.ll~ 0 
(3) Olhcr UI>S!!I~ art carnpnsed ol as~ls :.ucl'l u. l1te msurance r.onlrillcts Wllhm thu Dlllerred Income Plan 111nd Suppl~:rmmtar Rllllrermmt \rn::onw P1!Hls. hekl ~~ rdbb r lr~Jsts 
("~) Aroounho repu.~~~er.ll!lll Knpar.t of legally-crll~o~lceable !Tlil$1c1 ne!liii{II$91BCrrlllnl~lhlll aHow tile Compillntes to J)jt\ 9~111 and lost. poslltom,; and ca:;h r.ollalerl:ll hrikJ 01 plaood wllh 

fw NelwtOIIIJI.,IpM\Jft 
(~) lt.~ JI06c:y~ 1100C107'11Ze l r<rns•ers mlo<~nd l ranslers. out ol the Ieveil> illllht end of the repc.nl ng penod 
(GJ rr.~lnMn t,ent21i11 \~3 bec;;<JUSI! ol re11s~esarncnl llllhP.IcV!!Is in l tw. !orr ViOiue hleriOrchy wllhm W1'11cn Ct!f~ln rnpulS Ia~ 
(7) Tlt~fl&llttl.90 boflll~ )Jill l...,..~ bec.!IU&e o! a~artobllrly ol cbserv~bll! m11rkeL dela dlll! tu dtlcrea5t: m lhe terms ct cerl<.~111 cunl!act5 !rom bt!yond one year as ct December 31, 

:ofQ)OiilatiL.m ... ,.rll({nloCOI.ceml~r 31. :..~1 1 

The emp.loyBBS ll'llnt nll. rnanagt:me.nl groups ot tt\& UttlJtJe.a. an~ t~e eomp!!llUve tmiugy bWi1nesses dawlop iM1d mil1ntan 1~ 
Cotnpankni" viitlun11on pohttes and p(Ot"CdiYtSIIor arlO 'I(Wify pncmg arad law valuw Y&l\lilhon 01 commodity dafMJIMi:S Under tho 

~~=: u:.~.::.~::i:t::~d'::~~ '"!~far~;~~ S:c':;!:~;;:~~~: :~;~~~0: ~~":il!:~ :~;~out:0 ~:;~iu' 
n..t"tl. comm111ees , cornp.n~ Ul 012u:ots arw employettt ot meCornparuc~ lhol Ovet'$ee anltfgy I'WU:Jg!ng at Lt)e-UUI•ttU and the c.ampeltHve 
oruK9Y tluiA.I\II!S$6:! Th6 man4gers of the ns...=<- m.o,.39ftrPIII!nl g•OUP' fepon to the Compatues· Vlett Pt~sJd~nl ano Trea.Sllret 

Con Edison -Commodity 
Eleclncrty 
Eleclrlcrl~ Wrole~llll r.::onlrar-1 

Stand~trd Oller Capae~ly Agut~:rrc nl~ 

lransmi&SK!n CongeslK>OConlt&cl!.l 
F 111110~ 1 T i11MITI'S~on Rights 

Tfllal Con Edrson -CommDd•ly 
CECONV - CummodHy 

Transmr55rcn Coflgestron Con.tracls 

Feir Value of level 3 af 
Decernbl!r31,2D12 
(Million~ ol Doll1r~! 

(5) 
(1) 

C12J 

13 

(5) 

10 

Vatua11on 
Tcchnrquas Unobserlllblelnput.s 

OISCouoted Cesh flow FofWard pnces(11 
Drscounted Cash flow forwilrd prr~s!.'l 

~Fw Jersey sol<~r renewable energy crcdrl (SFCEC) 

OISOOoof.r:df;a!:!ll Fiow •Jifllfii•"li~~J 
rCif'IIQtillllf'lli*~ 
.,.~ .. "JUt .o.,rl'l 

DI!IGounledC&Silfklw ~1¥~CII)QJOR~Jol' l!U:-r0f\il1 

t:::.r:::.~pbl)dlW'-ItOrOI 
mDrmt",nko:w:cl~ 
~'=fl!OI:§Ilpn)ftltNim!W~...,.C.11 

OISoCoun\cd C<ts.tJ Flow ~=~~~~=....~;pr'!Otslor•nfer·zono~~ l 

Dl!lcounltc•.-~~prr:.;.ntorhislorrcal 
_n:.anlhly u~avcd~i1 

(1) Generally, rncreaseSI(decre<HIC:t.) \11lhrs rnplll rn rsolu.l •on woukl reaullm e hrgl'ltr r/(lower) ta .r vei.K! ml!llsure.nenl 
(2) Generally. rncreaseb"'(decre<~lt.~S) ~ 11115 lnflulurr~la\ron would raliullrn a lowerl\hrgher) latr value rncasuremonl 
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$28 582 per MIM1 
$29-i.l\8 per M\'\'H 
$90 per S~EC 

S156MW·d;sy 
()%. 3'111 
1 .... 
175% 38% 
85% 31'!1. 
$0lll-S12 

11 5'11.-.36% 
85,<!1% 
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The table listed below provides a reconctliatron 01 the beginntng and ending net balances tor assets and llabtlltleS measLtred al fatr value 
for the yeaTs ended December 31 . 2012 and 2011 and ctasstfied as Level 3 in the latr value hterarchy 

Total Galns/(Lgssos)­
Rellllzod.md Umeod1zed 

Included ill 
RI!!JUI.tlory 

Assets Beglrlntng 
Bil lallcea~ol luclllded Ill •nd 

(Mtlhons ol Ooll.usJ January ~· 2012 
Cor1 t.dtson 

lJI! I I\Iii!NU !O 

L ommod11y 
lnt~r~'"'l! 

{6'21 l 

c.ootract {B) 
OlherO!>'SC!Isl1l 99 --TQ,-,,------ __ s __ ___ ----,g-- r 

CECONY 
Den~~~ ~~~~ 

Com01Dd1ly $ 
Other al:o:lel:.!11 

Totaf ·- "' 90 
0:-~ 

(J7J , 
l"'l 

u .. bllilles 

' z 
10 

For the Year Ended Oecl:!mber 31, :Z01'Z 

Purch.as;e~ Issuances 

(1) Amounls rncluded 111 c;)fllii11]S are rcpol'!cd 1n ln~cstm('nl nn.:l other U"'COme on the co1100lidaled mcomc :SHI!cme111 
{2) Olher asset~ ,md Jnhi'IC$\tdlc conlracl wure !r~nslem~d as ol Mar~h 31 :201:: 

fransltlf 
ln/OUIOI 

S11ttlements Levell 

,. 
14 

9 
(9'>)(2) 

_(06) 

En<rlflg 
Balall(edSO! 

Decem~rJ1,2012 

10 

10 

------- --__ TOfiltG..ii•iifLos;'!oes) :.-- tw the Yur Eru:i ert Oecemb~:r J_1 ._20_11 _ -----------­
Reallzcdqf'lft Unrea llzctl 

I~I'Wft~ ~· D,!Jl_la•~t 
CQI1Ed~ 
~"\1'1'"11'11 

ClllhrT'IGdtr 
/nlilf4 ..a S'I rtt! o 

conoact 
OlhcraM>t!tsPl 
total 

CECONV 
l)eu~~ll~es 

CCimmodrly 
qthera~ts l1! 

Bl!gmnmg 
Bilklncea,or 

.l~nua_ry 1. 2011 

(136, 

(I OJ 
101 

(26) 
!12 

- ~~·- 4·- _ _ __ ,!_ -- - -~ 

Included 1n 
Regul.th>ry 

AS!it!\~ 

'"" Uotbilillcs P~•Khases l!!SIIitUccs Sal;es 

(~ 1 31 20 

IJI •' 
(2} 

{t l6) "' 31 

(711 " (2) 
_ !._ __ .1~L-.~ .• .J1L _!___ ~~- ._!_. --· ~--

11) .-.mount~ N"ICiuded 111 ea mngs are repcllte<l tn 1nvc,;tmen1 aM other l"lCCmu on t('lc cof"lsolldalud .ncornc sl.l iO!mcnl 

Transtr• 
WOtilfQI 

Senl~lnC!IIS lw"!l 

.., 
"' 

/0 20 

" 

Ending 
Balance as of 

!)oco..~l1 , ~011 

tO<' I ,,, 
'" 29 

ill 
90 
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Notes to the Financial Statements- Contl11ued 

For the Utilities, realized ga1ns and losses on Level 3 commodity denvative assets ana l ~'bllltle~ ate reporlec a.s purl ot purchased power 
gas and fuel costs The Utrlilres generally recover these costs rn accordance wrth r11e pt'OVI>rO!U ilppto·.oe-d by aha applrcable state pub he 
utrli11es commrssrons See Note A Unrealized garns and tosses for commodity denvcUI"w-U aro Qftnu«~ltydultft~:~O on lhe consolrdated 
balance sheet In accordance wtlh the accounting rules for regulated operations 

for1n.e oompeutlvo energy bustnt!sses reallz.ed Md unrealtzea gatm o.na I05N5 on Le:wll cornmoctrty OeflvaliV'i! asse1s ""d ltabthlles 
one repottt!d" .n nan-U1tl~y ro\'eflues (SI2rntlhan lOSS ano $33 m tntDn lass} Md puttnn!!rtpa.wOJ ca:\.tt (S46 .,ud.on Jon and S29 mtllion 
loU) on lht! c:on!lo\idated t.,cotne sunem@nl for the years endea Oe:cembt!:r31 2012 and 201\ ~e<:tr-.'9:ty 1ne CJ\afl9e m linT value 
relllling 10 tuvei 3-comm~ay ~n1t11Uve as:s.f:ts ntld at Decemo~u 3.1 20t' ;.nd2011 ~ 1Uetudee1•n non-ut).L.\y fevtmues tS'l2 m1lhon toss 
and $33 mi!IUH1 ~). ond pwctlued poWat e~ts (S4S nul iOn gain and Sl5 mlllton gaJn) on tne-oonaond81ed' 1nc.on.e sta1cment for the 
years ended December 31, 2012 and 2011. respeclively 

j ne accountl'\i n,;lcs fat fiJJt valuc: moa.$UrturwmlS ana CllSC.k)SUf6 rttquW'e tonS.ICJtrauon ot 1nt- tmp4ct of nonpertormance ruk ttnerudlng 
ere-at t l"'-) tJom .a mallet pott~e~panl persped1ve In lhc :'h&a~remenl. or the fa• vaJue: of A~sels, and kabillbes At Oec.embi:f' 31 2012.. the 
CompontM determ~rw-o thnl oonportorrnance n&~< would 1\11~ no fi'J.ilteraal wnp:~c1 on lh!W tlnanc~l paamon or resulls o1 opt!raitons lo 
aasess nnnpBriocmanee rtsk , trlt~ CD-rnpanlei eon.a1derll!d ihformatton such. as coJstoral •equtemems. maJter nethn" ;anang:emena. 
ICU.l!rs of cre-d11 and paton! company guAr.~mces. and appl•itd a maJ'~eJ·I.msea rns:l.hOCI by usJng me c01.1nterparty {tor on l$:se1) Of the 
Compantes' (for a liability) credil default swaps rates 

Note Q - Variable lnter~st Entitles 
The Compantes have not tdenttfied any Interests they have in any variable tnterest entity (VIE) that would requtre the Compan1es to 
mclude the financial posttton and results of operations of the VIE. in the Compantes· consolidated fmanc1al statements 

Th.Ll acctX.~nhog rules tor ccnsOflc:lauan addris:s the consolidaUon of 8 VIE b'f a bU'IOeSS en\erp1ttt Ulat rs tne pnmary beneficiary A VIE 
Is .on eniJty ltU:II does not hiWO ~ tuJiiqeol a:qtm'y1nvestmenl at risk to penn'- 4 to bl\iUlCO 11.HKI.Mt.aa.s wrthoul additional subordtnated 
Unaocral $Upp011 Of who~t= oqwly lnve.s1ors faU lhe charactenstics Olll controfltng tlnauctal fntareJt Tt\o pnmary benefictary IS the 
busines-s amerpn•it 01.11 hn lhe powet tad~~ the activittes of the VI~ that most s.agnlbcamry tmpact lho VIE's economtc performance 
and either absorOt; ill ~t111!cant arnoum oftl'te VIE's losses or has the ng'hl to recerve ben.l!ff(J that coo~ be signtf1cant to the VIE 

Con Edison enters •nto arrangements 1nclud1ng leases, partnerships and eleclric11y purchase agreements. with vanous entiltes As a 
result of these arrangeme nts . Con Edtson retains or rnay retain a van able tntereslm these entities 

CECONY haS 8 Y~fla.bla lntat'E:Sl tn a (lO()tC.Oft$-OftCiateo VlE kifona Energy, uc (.A.stoOa En•tgy) Wilt\ wntcn eeCONY ha.s onttHeG lnlo 
• tOttg·term tii!Cit1<:4y pwcna>e agnwmam CECONY Is not !lie pnm•'Y l>ene~C10J'Y olthts VIE •lnce CECONY does·oot bow the power 
to dtred ~ ildmltes I hat CECONY belteYfiS mOllttgnrlicanUy l.tn,_Q the economtc perto11TUt1'1ee ot Astooa Enelgy In p.arucular, 
C'E.CON'f n.as no' Jn...es.te<l ~ or gu:uan1eeo tne wutcbl11:dness of Astona Et:terg_y iJJ\d CECONY does not operate or maJnliltn Astor\il 
En"'9'f'& gonef81ing llH:1hlles CECOIIY oloo Ms long.torm ol"'tooly pultll8$11 agreements wnh tno IOIIOwiiiV 11\ltt potenhal VIEs 
Srthollfld•peMonce PoNut P•nners. LP Cogen I ethnologies L1110cn Ventun: LP SetiJIIt C09"n Partnttli LP. Brooklyn Novy Yoru 
Cog~Mra.bon Ptutners LP ana lnaoc~ Energ-y S.O~.of Coun1n, I~ In 2012 Jt!:queS1s wore mllde ot theM~ hvo counto.rparltt.s tor 
tnfOttnQtJOO necessary to dete.nntnttwmtl.ner tho t:ntK)' wu a VIE ana wr,etnerCECON"f LS 1he ptiUUit')' bene-haary nowe¥M lhe 
anformanlOn was nol mtade-avarinble sea N<lite I lot '"formation c11 the:U: olec\Ocity pvtcnase agru.mems. I he: pityments pursm.nt tc 
whl<11 con>trtute CECONY's ltlllxmum exposure to Ibn woh tespea to Ao1o111 Erl•'liY and tne five poiCnllal Vl8 

Con Edlsoo nas • van••l•lnl!!!tiJIIn a non--c:onsollooled VJE Pilesgrove Selln LLC (Pilesgrove) 111 Wlllch con Ed1son Development 
StAnlr"'g lf\2010 paruc1pat!td with a Umd party to deveiDp, ccnsuu.d and aoerate il pflo1ovottotc. sola( energy generatJon proJect The 
PfO}ItCI WD5 cons.1,RU;te.tt fcr • .wroxm-atery S90 m1lbon and c:ornmellcea comme~al opeuu.on H\ AUgust 2()11 Ccn Eorson JS net 1M 
prmt.t')' lMJMI~ty oft~! VIE Sll"lte U.1o power to dUKllhe att!\'rtle51h.al mo"'- .stgn1f1CSI'Uly rmpag IJ'le oc~nomscs of P1Jes.g10llt: lllhared 
equ:atl)l bei'Wta('l Con EG1501l OQveJop..nent at'KI 'he lhr o p.arty lncl~d"' me Con E:.dtsoo s coo:soltaa!ed balanca sneet • I Oacemoer 31, 
201? ti S24 mllll<m 10 asseta••JaJ•a to P<ugrO\Io whocn ropteaon1s·ean EdtJon Deva!Opmenrs<n"""'~"' <t><10<11ng ""m"'V•., 
Pilesgrove and ts the current maxtmum exposure to loss tn Pilesgrove 

Note R- Asset Retirement Obligations 
Con Ed1son and CECONY account for retirement obhgattons on lhetr assets tn accordance wtth the accounting rules for asset retirement 
obl1gattons Thts accounttng standard requtres recogni110n of CJ hab1\ity for !ega\ obhgaltons assoctated With the ret1remen1 of long-lived 
assets When the !!ability is 1n1t1ally 
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recorded. asset retirement costs are cap1tahzed by mcreastng the carrying amount of the related asset The liability Is accreted to 1ts 
present value each penod and the capitalized cost is depreciated over the useful life of the related asset Such accretion and 
deprectat1on expense . pursuant to accounttng rules for regulated operations, 1s applied aga1nst 1he Compan•es' regulatory liabilities 

The Utilities 1nclurje ut di!preeu:u10n expens.e lhd esttmoted ft'fT\01,131 costs less salvage, for Ulilily plant assets In acconh1nce Wltlllhe 
accounllng ruJc.! fQf 05sal rourement obhgauons future remavt11 c.G.$1! that do not represent legal asset reltremenl obbgetJonuro 
recorded as regulafoty flaDfilltes pursuant to U\it account1ng ~&S lot tegulated operations The related regulatory hab'ilrfies rccor4ed for 
Con Edison 1.1nd CECONV wtufli $503 m1111on and $420 numon ttl Det::en,ber 31, 2012 and $448 m1Uion and $372 million af ~ember 31, 
2011 . respectively 

Tne: CampanJos lOt!nHf•ttcl tulute euel tetlroment ~llgDUDns assoc~S~Gtd w\th tne rerno"'4111 olaiCestos and asbestos-containing matenal1n 
lhu•r bu1Jdfn~ aod aqurpme:nt wnnm 't10 gerwrutmg slaJAons anu &ubs1atlons. and wJ0\!1'1 thO 'leanl and Qti!S d~trlbut1on systems The 
Comp.anh::.s als<l lllentm~.<l us:ci. rewamem obtigat~ns ttiDUf"i!l to gua p1pe11nes ab:.Jnd~ed Ill Plate l he o:if;rrnue:s of future liabilities 
were oevobped usmo ftl$l.Oflat1 mformatJon, .. nd wnere available.. quau~a pnce.s fiom oo:t31de con1taeton1. Tt\e obtigation for the cost of 
ubestos. remo\la! from ~ha Companu:~s· gttn&rahng !ti!•IOna and .substatron strvctures was no\ .:ttcmeO.Sl.ntO mo (llllramenl dates cannot 
be reasonably est1mated 

At December 31 20 J2 tho liabilities of Con Ed1son and CECONY for the fair value of the1 r legal asset retirement obligations were $156 
million, as cc:nppama w.tn St45 m1ll1on at December 31. 2011 The mcrease m liabll1t1es at December 31. 2012 was due to changes m 
estimated 13th llqw.s ($21.1 million) and accret1on expens~ (56 m1111on) . offset m part by liab11il1es settled ($17 million) Con Edison and 
CECONY .6ls.o te~rdad ,a teduct1on of $13 m1lhon and $7 m11hon at December 31. 2012 and 2011. respectively, to the regulatory liability 
associated With cost of removal to rerrect depreciation and interest expense 

Note S - Related Party Tran.sacUons 
The ut11it1es and Con Edison's competitive busmesses proVIde adm1n1strat1ve and other serv1ces to each other pursuant to cost allocation 
procedures approved by the NYSPSC The costs of admm1stralive and other serv1ces proVIded by CECONY to. and received by 1t from. 
Con Ed1son and 1ts other subs1dianes ror the years ended December 31 . 2012, 2011 . and 201 o were as follows 

{MJtlionsM~--­

COSt of serv1ces prov1ded 
Cost of serv1ces rece1ved 

·---- -~ECQ.~:!--201'2· - 2011 

ss3 S79 
$49 $48 

2010 
$74 
$45 

In add1llon. CECONY and O&R have JOint gas supply arrangements. 1n connection wrth whiCh CECONY sold to O&R $54 m1\hon. $81 
m1l\lon and $99 million of natural gas for the years ended December 31, 2012. 2011. and 2010. respectrvery These amounts are net of 
the effect of related hedgmg transactiOns 

FERC has authonzed CECONY through 201310 lend funds to O&R from ume lo time. for penods of not more than 12 rnonths. tn 
amounts not to exceed $250 m1!1ion outstanding at any t1me, at prevailing market rales There were no outstandmg loans 1o O&R at 
December 31 , 2012 and 2011 
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Form 10-K 

Condensed Financial Information of Consolidated Edison, Inc • 
Condensed Income Statement 
(Parent Company Only) 

l~lma:n~ ~I Dollars, e~tcepl per sh•rt: am_oun\:1:) 

Equity in earn ings of subsidiaries 
Other mcome (deductrons), net ofta>1es 
lotete.sc expense 
Net rnc:omct for Common Stock 
Co":~ pnt.henstve Income for Common Stock 
Nolin como Pa.r COinmou SJ\ill'it - &lsic: 
Net Income Per Common Share- Diluted 
Dividends oeCiared Per Share Of Common Stock 
Average Number Of Shares Outstanding- Basic (In Millions) 
Aver!Jge Number Of Shares Outs~anding- Dilut~d (In Millions} 

2012 

$1 ,154 
12 

(28J 
$1 .138 
~1 .__1J_i 
$ 3.88 
s 3.86 
s 2.42 

292.9 
294.5 

Page 142 of 156 

2011 

$l ,064 
15 

(28) 
51 .051 
$1 ,051 
$ 35i s 357 
S 2A0 
2926 
294 4 

Schedule I 

2010 

$1 ,008 
12 

[?Bj 
$ 992 
$ 992 
$ 3 49 
$ 3.47 
$ 2 38 

284 3 
285.9 

• These ltnancliJI Slalem ~: n h> m wtllt:tt con Ed190n's subsidl!lnes ha 'l l' be!ln InclUded u~ng \he eqully 1nelhcd should be r!:!ad logelhcr Wlli'l rts t:.IH150lidated lir~~tnaal stslernenls. 
ar!dlhe o-.oleslhereloappeanngabovc 
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Form 10-K 

I!il)le or Cnnlcnt~ 

Condensett Flnanclallnfonnatlon of Conaolldated Edison , Inc.• 
Condensed Statement of Cash Flows 
(Parent Company Only) 

tf111U<!_n5o.fDD!_!!I!~) 
Net Income 
Equ1ty m earmngs of subs1dianes 
Dividends recetved from 

CECDNY 
O&R 
Compel1t1ve energy businesses 

Other-oel 
!"ot Ce;h f lom from 9peratlng Actlyi!19.5 
ln ... u •log Ach~hle:r. 

Con.tntKJUona to tub11dl~_tJef 

..,., 
$ 1,13$ 

(1 ,1S.) 

682 
;I.e 
11 

(208) 
50~ 

(100) 

Page 143of\56 

,., 
%i!10 

s 1,051 $ 992 
(1,064) (1,008) 

6a1 670 
33 32 
12 8 

(67) l4)_ 
646 690 

Not osh Flows Used In hWOJl!lng~U'-'11'-"III"'o"-•------------- -----'="----=~--"='­
Financing Actlvlllc5 

(:l55) 
(100) (355) 

Net proceeds of short-term debt 
Retirement or long-term debt 
Issuance of common shares for stock plans. net of repurchases 
COmmof' S1ock dividends 

Nal ~Uh FlowS U$&d In Fl_nan_ell'!9 Actlvltle~ 
Not Chmn e- for tho Period 
B.lfon'.y ;:a& Beginning of Period 
SiiiB co at End ol P_,o"'rl"'oo=-----

115 
(1) 
(9) 

IJ09) 
(f>0_4) 
(201) 
205 

s 

(1) (3) 
31 ~39 

{~3) (629) 
(663) (193) 
(I?) 142 
222 60 
205 222 

These nnancilll sl.atemants In wh~h Con Ed~Sen s ~~lbSJduu tes ha~e b~en Included \ISing the tJqUtty method Should be read togetnet wdh 1ts consolidated rmnC161 sl.alements 
_,..aar-1'1114'-"'tittoo.:» ........ '"lll~ 
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Form 10-K 

Condensed Flnanciar Informal/on of Consolldaled Edison, Inc,• 
Condensed Balance Sheet 
(Parent Company Only) 

{~_11\10!!SO!.flo_!!815J 
Assets 
Cu.rro_nl AS$-ets 

Cash aod temporary caiJoh ln\'b'llrntms 
.AtcounH: (Keltn~ble- ott\Or 
Ac<:ou:rus recervabhl rrom .artJ• at&G companies 
PlepaymMIS 

Page 144 of \56 

"'December 31. 
2012 2011 

• 205 
88 93 

393 208 
51 36 

~~~~~~~~:~:--------------------------------------------------------i~--54 61 
590 603 

rnve..strnents I" subo:ldulnas a-no Ol.hHrs 
GOO!Iwll 
Deterred .ncome lQ: 
Oflltr assets 
Toc.tAsseia 
Liablllites_oi_nd Shareholders' Equity 
Current Liabilities 

Long-term debt due within one year 
Notes Payable 
Accounls payable 
Accounts payable to affiliated compan1es 
Olher current llab1hl1es 

Total Current Liabilities 
Noncurrent Liabilities 
Total Liabilities 
Long-term debt 
Shareholders' Equity 

Common stock 
-~ed earnmgs __________________________ ____ _ 

!otal ~h~r!!_holders' _Eq~:~ily 
Total Li~~ilitl~s ~nd S~areholde~· ~qulty 

12,&72 12.145 
406 406 

20 19 
.j • 

$1~,692 $131Ti 

$ 2 
115 

5 5 
146 143 
214 240 
482 :la9 

482 389 
311 313 

4,976 4,977 
T 923 - - 7 49~-

1?,~99 12.475 
$13,692 si3.177 -

~ Thes!! linanC1alslalemen1s Kl whtch Con Edison 5 l:iUb»idianas h•vl:! been mcludad u!img the oq~t\' method should be r~:ed logether Wllh ill consolidll!Mllmancial atatementa 
and \he notes lherelo appe11nng ~tbove 
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Form 10-K Page 145 of !56 

Schedule II 
Valuation and Qualifying Accounts 
For the Years Ended December 31, 2D12, 2011 and 2010 

COLUMNC 
Addit1ons 

COLUMN B (1) (2) COLUMN E 
8.t&Mic~ •• Charg11d To Charged COLUMN D Bailtnn 

COLUMN A 8oglt11Nf19 Costs And To 0\het Otgyc;ll0n1. At End ot 
~IY (~~~·~·~·! -----------~~ .. =---------~M~·~~~»G~--~b~pW~G~b~~~~~~~·----~~D~I------~"'~U>O~--

COO Edison Allowance for uncollectible 
accounts(a) 

CECONV Allowance far uncollectible 
accounts( a) 

2012 
2011 
2010 

2012 
2011 
2010 

97 
84 
75 

$ 88 
$ 75 
$ 67 

96 
99 
91 

~ 90 
$ 91 
s 82 

{a) n~s 1s a va1t.utl1on 1ccounl Cedur.ted m lh~t balancr \lhe~:~t rrom IPP- 33-ie\1 (Account& nr~vable<ustcmers) to wh'Gh thl!y uppl~ 

(b) AccoUillll wnttl!n oft les:> euh col.cchon:.. m•~lalli!IOU:lldJUSimems drJd ilmounb remsllt!ed 115 rece iVables prevrau !IOy wnl!un olf 

s 88 s 105 
$ B6 $ 97 
$ 82 $ 84 

82 $ 96 
78 s 88 
74 $ 7~ 
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Fonn 10-K 

ITEM 9: CHANGES IN AND DISAGREEMENTS Willi ACCOUNTANTS ON ACCOUNTING AND FINANCIAL DtsCLOSUAE 

Con Edison 
None 

CECONV 
None 

I TEM9A.~ C~IROLD 1Joj0 PROCmt~RfS 

Page 146 of 156 

The Compan.u tNU016lll1 dJ501o).t.J.nr c.orurots 1nu procedure:. C$ellg.Jle0 10 prowJo- reiLSonat.fe a.ssuromce th"ilil the tntOfmsuon raquu'ed' to 
be dtsQosctlln Ultt tcport5 tnaf tl\ey submrt to 111.e secur1he'S sod Exc:natt~e Comm~.ssJOn (SEC) •J recorded proce.s:s&O. f,\.lmmanz.ed and 
reporliji~ wlttun the wno pc_nods speCified n 11\6 IL1IB5 ano fotnl! of lhe SEC Otsctosutt! eonttols11na l)foeedu.ras uxluae_ wltnovt 
HrtU1atiiOtt controiJ anti pmcedufe doatgned" to ensut& tnatmfotmabOn r:equtntd to be Cl~d by an ~rIll U1t teport.s thilt 4 es or 
subtt!rt5 under lt"le Sec~p~m~tts E.>tcf'lonye Act ot 1934 ilS ::arnatl'de4. d accumulati!!d illld commun«:al.t:d to the t$$uet's matmgmnent 
.w:I\JdJng ItS pr.ntipillf e aeutM: and pmetpaJ flnoncral officors or pe~on• pe11orrrung 51rn"lfaf fundtcMs. ii5 apptOp;uue to altON tll'Mty 
dOtls,_ons regafdlng toqu1red d}5GJ9.5U'I'C For eadl of tt'la CompWl/M:, rtJ. management w~n tile pan1c.patmn oJ il!; pr•nc•paJ exacutlve 
otfH:er and pnn~al rlnanoal otfiecr. has ovalunted ll& CS.t!elosure eonlt011 and procedYres aa of the ena of l h"e ~riocl covtHed by lhtS> 
repon ana. bilse-d on -sucn ov..ouuauoo, nas ~onetuoeo lnallh9 c;ontrots and proc.eaute.s a.• ettc-C;4we 10 IXDVKie s.uc:n reaJona'ble 
•s$1.1Uin<i& Rea:ton.able ass.uranee tS nat lb~ohnc a.ssucance. however and th11!1~ can be no assurance tnat any -dOSJgn ot conttOl$ 01 
procoUures would t>o Bftec:IM! unef(l't aij po1enllal utwo cot~o:~lons, regardJeu ol how rurnole 

For the CompanJes' Reports of Management On Internal Control Over Financ1al Reporting ancl the related opmtons of 
PricewalerhOuseCoopers LLP (presen1ed m the Reports of Independent Registered Public Accounung Firm). see Item 8 of this report 
(wh1ch Information Is Incorporated herein by reference) 

There was no change in the Compames' internal control over financtal reportmg that occurred dunng the Companies' most recenl ftscal 
quarter tt'lat has malerially affected. or 1s reasonably likely to matenally affect. the Companies· mterna\ control over finanCial reportmg 

rh~ utlllh!!S unUOrtook ll ~oct Wlt.n 1118 objeetMIJ: o l fmpro!Mg b:u$jQe.S$ ptoce55e:S and lnfOfm.ation 5)'!1.i!lltt lhe UtU!lieS e.q)GCIIIM!: 
p(Ojaet1o te<Jt.Jce cast"l. 1mp(O'Ve supporC of opcrwtJng K11Vltt6S, tttduco Unana•l teportulg nns una slmptff'y eompllanco aetMU" Ttl@ 
roc:ws Of tho protect was the ~mp!cmentohon of new f•nand.al and supply· em In entmpns.e resource planmng u'tform.atlon J)'5(ems 1hillthe 
UUkt.le.s ~on to use an JUlY 2012 In January 20t1 tho Companies lmpUtmemea a ~nsol!Oauan reponing. ano ::n14tysis system 8.3: part 
of l~k$ prO(eat Tnc UIJllros O>CPOetlheP<OfOCI IO enhance tho pro~sses usaa try employees 10 reeO<d mtanctnl l "'nsactoon~ and anotyzo 
dBta~ purcha•J.O I'Tl&llena11 and seMen attd mW'Iilg• tnventOty oevekJp busmecs:s. plltn' amJ o.uogel$ ana report fonancr;l anu pure.haSII'IQ 
dala 

ITEM 98: OTHER INFORMATlON 
Con Edison 
None 

CECONV 
None 
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Part Ill 
ITEM10: DIRECTORS, EJ:ECUTI\IE OFFICERS AND CORPORATE GOVERNANCE 

ITEM 11: EXECUTIVE COMPENSATION 

ITEM 12: SECURITY OWNERSHIP OF CERTAIN BENEFICIAL OWNERS AND MANAGEMENT AND RELArED STOCKHOLDER MATTERS 

ITEM13: CERTAIN RELATIONSHIPS AND RELATED TRANSACTIONS, AND DIRECTOR INDEPENDENCE 

ITEM14: PRINCIPAL AcCOUNTING FEES AND SERVICES 

Con Edison 
lnformal1on requ1red b)r Pan 1U ~10 Con Ea1son. other than the 1nformat1on requ1red m Item 12 ol thiS report by Item 201 (d) of 
Regulation 5-K. 1s 111COCpor'iill&d by rele1er,ce: !rom Con Ed1son's definitive proxy statement for 1ts Annual Meeting of Stockholders to be 
held on May 20. 2013 The proxy StaJemefll ls to be filed pursuant to Regulation l4A not later than 120 days after December 31, 2012. 
lt'le close of the f1scat year covered by thiS report 

CON EDISON ANNUAL REPORl 1JH 
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The tnformatton required pursuant to Item 201 (d) of RegulatiOn S-K as at December 31 . 2012 ts as follows 

Eqully Compensation Plan Information 

Plancalegcuy 

EqUity compensat1on plans approved by 
security holders 
Slack options 
Restricted stock and Stock Units 

rotal equity compensation plans 
approved by security holders 

Total equity compensation plans not 
approved b,Y se_curily hold~~s 

Total 

Numberolsecurit•e:sto 
bllnu•dupotl 
cx~~uot 

out&liiOdlng opUOns. 
w.arr!""~IM'\drl,g~ts 

l•l 

606,475 
1 ,832.833(1 1 

2.439.308 

5.000(3) 
2 ,444.308 

Wlllghlld•\lerage 
e~:ercts;eprlceof 

oulslandmg opltoos. 
_w•rt•nts_.a,ftdrigh_\5 

lbl 

43 008 

Numbt'rolsllcunlies 
rematning •vatl•bfe lor 
fulur~ 1ssuanc.e under 
equity compensation 

plans(ltllciUdlng 
s.etuflttes rl!flett~Jdm 

~~1~.(.11)) 
(o) 

3,522,851(2) 
1,855,835(2) 

5.378 686(2) 

5.378.686(2)14) 

tt~ t,_IIUIIOunl~h~• fiUIDbl.rl)j~n;Qir~£-...~---"ffi~I'Jr~~,_t4WM~4Miri!S...W.Irt2010 ~It ..... ~1~~ 
lttecorr~S.t-"!J 1eH"n~~li231J[!l ""-'"IDtP'i•b1n.11'1C1t>"""''Qf':lu.natuM•..atdiiiii'(JC& tCian~r-nJ.- tnl:r"""~lnl .--~~ tn.cllfiiO..t"ll.tw 
n::tLt:~U)Ili4.!~""*'"fAI.IIk!C;at~Y~~'Ndltp,;tt\OXUDuutrw..vntcdKttJltlt'vmdliWfCOII:;II;otll'~-go~ \it ild610" il'l'il'"ll)llft.~ 153'.61 
'~~~~~~"c:owtll2~outliiA~~"' .... nodl/t:1tJf~.lll.aiC.. "J lt.nai"IOUnl•0•~~fli~G4,_~1R'.,..._M_.ofiiNI1H~I .. l.tlt'O ,et"'t~h!!lllitiiDtcnnotiJ.t :01-' lr«tf'llll'llttlhl>'JUan...,.lrrra~Mc:..-rlllll 

tlJr,:::.~::~Q:!~:.::::c,~;=..~~~-::~~~~,::~sla!e~""'v..~•·w.rm 
at~ecJ.OUI\kiNHitln:'OOO .....:nH.:JHl"IX!O-C 

ttlelnNt~-'Mr,Sfud:IIVIfllw..,._,\lftlllrr~{d..o~~ll-9trxJ.P.ICN•Pla.'\ lbartt._,.c;.,£11MDna:mwtiOt'I~IN'fU.,_.OII'$f'VIolp.OinillrU""(tO :"01" 
~.,.. 10l'Com.IIW\"'-C111cltlflhtF.W&at~M•~CQII EOINII•~n~•dtdc*•ltlP*C'It"'plitJU ~rmoCiltn,V~I'IIcbtJol:'\tiCIII•~nlllliblc ot'thMn 
llt'JIIb:ihl"".,.-; t ln;~f\ lflitCrlrrtptr.bCI)I'U'W.UObll t:awacnUm+tetdt,. lfle9 c:krv:Clm'l. or!IOl&Oi'~ 

For addH1onalrntormat1on abou1 Con Edison's stock-based compensation. see Note M to the financial statements 1n Item 8 of this (eport 
(which 1nformat1on is incorporated heretn by reference) 

In accordance with General Instruction G(3) to Form ~ 0-K. other mformahon regardmg Con EdJson·s Executive Officers may be found in 
Pari I of this report under the caption "Executive Off1cers of the Regrstranl ~ 

CECONY 
Information requ1re<2 by II ems 10. 1~. 12 and 13 of Par1111 as to CECONY rs omitted pursuant to Instruction (1)(2) lo Form 1D·K {Omissron 
of Information by Certain Wholly-Owned Subsidiaries) 

In accordance with Gene(aJ lnstructron G(3) to Form 10-K. other mformatlan regarding CECONY's Executive Officers may be found 10 
Part t of this report under the caption ~Executive Officers of the Registrant ~ 

Fees pa1d or payable by CECONY to 1ls pnncipat accountant, PncewaterhouseCoopers LLP. for serv1ces related to 2012 and 2011 are 
as follows 

Audit rees 
Audit-related fees(a) 
Tax fees 
All other fees 
Total feeS -

2011 

$4 021.760 
939,742 

$4,961 502 -

2011 

$3.187.754 
697,906 

$3,885,660 

(II) ll~trf ~IJillfV~ ~erv1c11 fees thai are teasonably related lo lhu perlormanc11 ollhll annual aLJdil Uf quarterly rtt~lt!WS o! CECONY's frnaneralslalamenls lhhlf are 
ntf.~ltf~ Au:W ScrvK:e!. • T'ht' majOr llemsmcl\Kred 1n Audrt·R~tli:lled ~t!t!!i rn 2012 and 2011 are ID~ti lor 11 r~vrtow .tnd re4dlnllss il.ssoSsrnant ol a new lmanc(lllllnd 
~cfW,.efttcl~l~plannlng:.ysl:em 

Con Edison's Audit Committee or. as delegated by the Audit Committee. the Chair of the Committee. approves 1n advance each auditing 
serv1ce and non-audit serv1ce permitted by applicable laws and regulat1ons, 1ncludmg tax serv1ces. to be prov1ded to CECONY by its 
Independent accountan1s 
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'l'Mhlc ur Cunh:nl~ 

Part IV 
ITEM 15: EXHIBITS AND FINANCIAL STATEMENT SCHEDULES 

(a) Documents riled as part of this report: 

1. list of Financial Statements- See financial statements hs\ed 10 Item B 

2. list of Financial Statement Schedules- See schedules listed 1n Item B 

3. List of ExhlbUs 

Exhibits listed below whiCh have been flied previously with the Secunt1es and Exchange CommisSIOn pursuant to the Securities Act of 
1933 and the Secunt1es E)(change Act ol1934 and which were designated as noted below, are hereby mcorporated by reference and 
made a part of thiS report with the same effect as If filed w1\h the report Exhibits listed below that were not previously filed are flied 
herew1th 

Con Edison 

3 1 1 

3 1 2 

41 1 

4 1 2 

10 1 1 

10 1 2 

101 3 

10141 

10 1 4 2 

10 1 51 

10 1 52 

10 1 53 

Restated Certifrcate of lncorporatran of Cansoltdated Edison Inc (Con Edrson) {Desrgnated tn the Regrstration Statement 
on Form S-4 of Con Edrson {No 333-39165) as Exhrbrt3 1) 

By-laws of Con Edrson, effective as of February 19. 2009 (Destgnated m Con Edrson's Current Rep on on Form 8-K. 
dated Februal')' 19, 2009 (Frle No 1-14514) as Exhibit 3 1) 

Indenture , dated as of April1 2002. between Con Edrson and JP Morgan Chase Bank (formerly known as The Chase 
Manhattan Bank) . as Trustee (Desrgnated rn the Regrstratron Statement on Form S-3 of Con Edrson (No 333-1 02005) as 
Exhrbrt 4 1) 

Note Assumptron and Exchange Agreement. dated as of June 20, 2008, between Con Edrson and the rnstrtu11ona1 
rnvestors listed tn Schedule I thereto (Designated m Con Edrson's Current Report on Form 8-K. dated June 20. 2008 (Ftle 
No 1-1~514) as Exhtbrt 4) 

Credtt Agreement dated as of October 27, 2011 among CECONY , Con Edrson O&R. the lenders party thereto and 
JPMorgan Chase Bank, N A. as Admrn1strative Agent (Desrgnated 1n Con Edrson's Current Report on Form 8-K dated 
October 27, 2011 (File No 1-14514) as Exhrbit 10) 

Con Edison 1996 Stock Option Plan. as amended and restated effectrve February 24. 1998 (Desrgnated tn Con Edison's 
Annual Report on Form 10-K for the year ended December 31, 1997 (File No 1-14514) as Exhibit 10 20) 

Employment agreement . dated December 15 2008. between Con Edtson and Kevrn Burke (Desrgnated rn Con Edrson's 
Annual Report on Form 10-K forthe year ended December 31 2008 (Ftle No 1-14514) as Exhibrt 10 1 2) 

Severance Program for Offrcers of Consolidated Edrson. Inc and rts Subsidlarres. as amended. effectrve as of January 1 
2008 (Designated rn Con Edrson's Annual Report on Form 1 0-K for the year ended December 31 , 2008 (File No 1-
14514) as Exhtbr\10 1 3) 

Amendment #1, dated December 19. 2012, to the Severance Program for Officers of Consolidated Edtson. Inc and rls 
Subsldrarres 

The Consolidated Edrson. Inc Stock Purchase Plan, as amended and restated as or May 19~ 2008 (Designated rn Con 
Edrson 's Annual Report on Form 1 O-K for the year ended December 31. 2006 (File No 1-t4514) as Exhrbil10 1 4) 

Amendment dated October 21 2009 to The Consolidated Edrson Stock Purchase Plan (Desrgnated tn Con Edrson's 
Quarterly Report on Form 10-Q for the quar1erly perrod ended September 30,2009 (Frte No 1-14514) as Exhrbit 10 11) 

Amendment Number 2. dated December 17 , 2010, to the Consolrdaled Edrson Stock Purchase Plan (Desrgnated rn Con 
Edrson s Annual Report on Form 1 O-K for the year ended December 31 2010 (Frle No 1-14514) as Exhibit 10 1 4 3) 
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The Consohdated Edrson Retrrement Plan. as amended December 18.2008 (Oes1gnated rn Con Ed1son s Annual Report 
on Form 10-K for the year ended December 31,2008 (File No 1-14514) as Exhtbrl10 1 5) 

Amendment. dated Sep1ember 29,2009, to The Consolidated Edison Retirement Plan (Designated in Con Edrson·s 
Quarterly Report on Form 1 0-Q ror the quarterly perrod ended September 30, 2009 (File No 1-1 4514) as Exhibrt 10.1 2) 

Amendment. executed December 31 , 2009, to The Consolidated Edrson Retrrement Plan (Desrgnated 10 Con Ed1son's 
Annual Repon on Form 10-K for lhe year ended December 31 , 2009 (File No 1-14514) as Exhtbtt 10 1 53) 

Amendment . effective January 1 2010, to the Consolidated Edrson Retirement Plan (Designated rn Con Edison 's Annual 
Report on Form 10-K for the year ended December 31 2010 (Frle No 1-14514) as Exhlbr\10 1 54) 

Amendment effetllvt July 1, 2012 . to the Consolrdated Edrson Retrrement Plan (Desrgnated rn Con Ed1S011's Quarterly 
Report on Form 10-Q for the quar1erly period ended June 30,2012 (Frle No 1-14514) as Exhtbtt 10 1) 

Amendments. dated December 20, 2012 to the Consolidated Edison Retirement Plan 

Amendment, dated January 2013, to 1he Consolldated Edrson Retirement Plan 

The Consolidated Edrson Thrrft Plan as amended December 23, 2008 (Desrgna\ed rn Con Edrson's Annual Report on 
Form 10-K for the year ended December 31 , 2008 (Frle No 1-14514) as Exhrbrt 10 1 6) 

Amendment. dated September 29, 2009 to The Consoltdated Edrson Thnft Plan (Desrgnated rn Con Ed1son s Quarterly 
Report on Form 10-Q for the quarterty perrod ended September 30,2009 (Ftle No 1-14514) as Exhibit 10 1 3) 

Amendment. dated May 18 2011. to The Consolidated Edison Thrift Plan (Desrgnated rn Con Edrson's Annual Report on 
Form 10-K for the year ended December 31. 2011 (File No 1·14514) as Exhrbrt 10 1 7 3) 

Amendment, dated Decernber 13, 2011, to The Consolidated Ed1son Thrrft Plan (Oesrgnated rn Con Edrson's Annual 
Report on Form 10-K for the year ended December 31. 2011 (File No 1-14514) as Exhibrl10 1 7 4) 

Consolidated Edrsan, Inc Long Term lncentrve Plan. as amended and restated effective as of Decembet 26, 20,2 

Form of Restncted StoCk Umt Award under the Con Edtson Long Term lncenhve Plan (Oestgnated 1n Con Edtson's 
Annual Report on Form 10-K for the year ended December 31 . 2008 (File No 1·14514) as Exhibit 10 1 7 2) 

Form of Restncted Stock Unit Award for Officers under the Con Edrson Long Term Incentive Plan (Destgnated rn Con 
Edison's Quarterly Report on Form 10-Q for the year quar1erly penod ended March 31, 2011 (File No 1-14514) as Exhibit 
10 1) 

Form of Stack Optton Agreement under tl1e Con Edison Long Term Incentive Plan (Desrgnated tn Con 
Edison's Current Report on Form 6-K. dated January 24. 2005, (F1Ie No 1-1451 4) as Exhibit 10 3) 

Amendment Number 1, effectr ve July 1, 2010. to I he Consolidated Edrson, Inc Long Term lncentrve Plan as amended 
and restated effective as of January 1, 2008 (Oesrgnated rn Con Edrson s Quarterly Repor1 on Form 10-Q for the quarterly 
penod ended June 30, 2010 as Exhtbrt 10 1) 

Amendment Number 2 . effec1tve January 1. 2011 , to the Consolrdated Edrson. Inc Long Term Incentive Plan . as 
amended and restated erfec1ive as of January 1, 2008 (Designated in Con Edtson's Annual Report on Form 10-K for the 
year ended December 31,2010 (File No 1-14514) as Exhrbit10 1 7 5) 

Descr1ptron of Drreclors' Compensation. effectrve as of July 1 2010 (Designated tn Con Edrsan's Quarterly Repor1 on 
Form 10-Q for the quarterly period ended June 30,2010 (File No 1-14514) as Exhlbtt 10 2) 

Description of Directors· Compensatron. effective as of Aprrl1, 2012 (Desrgnated m Con Edrson's Annual Report on Form 
10-K for the year ended December 31,2011 (Frle No 1-145,4) as Exh1brt 10 1 9 2) 

Letter dated February 23, 2004, to Robert Hoglund (Oesrgnated in Con Edrson·s Current Report on Form 8-K. dated July 
21 . 2005, (File No 1-14514) as Exhibit 10 5) 

Statement of computatron of Con Edrson's ratio of earnrngs to frxed charges for the years 2008 - 2012 

Subsrdrarres of Con Edison (Designated in Con Edison's Annual Report on Form 10-K for the year ended December 31 . 
2003 (File No 1-14514) as Exhibrt 21 1) 
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stated Cerlihcate of tncsrpsratisn of CECDNY fited with the Department of State of the State of New York so
Decewhet 3t t984 (Deorgnated in the Annoal Report on Form tS-K of CECONY for the year ended December31
1989 (Fite No 1-1217) as Exhibit 3(a))

cedihcateo of amendment of Restated Certihcate of Incorporation of CECONY hted with the Department of
State of the State of New York which are deotgnated as fottows

securities Esrh.ege Art
Fit. No. f-loin

Form nate
10-K 12/31/99
to-K 12/31/89
8-K 4/24/62
8-K 8/20/92

10-K 12/31/87

By-laws of CECDNY effectine May18 2009. )Deoignated in CECONY’s Carrent Report on Form 8 K dated April16
2009 (File No 1 1217) as Exhibit 32)

Participation Agreement, dated as ot July 1. 1999, between New York State Energy Research and Denelopment
Aathsnty (NYSERDA) and CECDNY. (Designated in CECDNY’s Quarterly Report on Form 10-D for the qoartedy
period ended June 30, 1999 (File No. 1-1217) as Exhibit 4.1)

422 Participation Agreement, dated as of Nonember 1,2010, between NYSERDA and CECDNY. (Designated tn
CECDNY’sAnnaat Report on Form 10-K forthe year ended December 31, 2010 (FrIe No.1-1217) as Exhibit 4.2.2)

423 Participation Agreement dated as of Nonember 1 2001 between NYSERDA and CECDN’b (Designated in
CECDNY 5 Qoartedy Report on orm 10 0 for the quarterly period ended September30 2001 (File No 1 1217) as
Exhibit 102 1

4 24 Participatron Agreement dated as of January 1 2004 between NYSERDA and CECDNY (Designated in CECDNY
Annual Report on Form 10-K forfhe year ended December31 2003 (File No 1 1217) as Exhibit 426)

4 20 Participation Agreement dated as of January 1 2004 between NYSERDA and CECDNY. (Designated in CECONY
Annual Report on Form 10K for the year ended December31 2003 (File No 1-1217) an Exhibit 427)

426 Participation Agreement dated as of Nonember 1 2004 between NYSERDA and CECDN’r (Designated in
CECQNY s Current Report on Form 8-K, dated Nonember 9,2004 (File No 1 1217) as Exhbit 41)

42 7 Participation Agreement, dated as of May 1, 20Db, between NYSERDA and CECDNY (Designated in CECDNY’s
Current Report on Form 8-K, dated May 29, 2005 (File No. 1-1217) an Exhtbrt 4 1)
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4 28 1 Indenture of Trast dated as of July 1 1999 between NYSERDA and HSBC Bank USA an ttastee Designated in
CECONY s Qaartedy Report on Form 10-0 for the qaarte/y period ended Jane 30 1999 (File No 11217) as
Exhibit 42)

4 282 Supplemental Indenture of Trast dated as of July 1 2001 to Indenture of Trust, dated Jaly 1 1999 between NYSERDA
and I-ISBC Bank USA, an trustee (Designated in CECDNY’s Quarterly Report on Form 10-0 for the quarterty period
ended Jane 30,2001 (File No. 1-1217) an Eohibrt 10.2.2)

4 29 1 Trast Indentare, dnted as of Nonember 1, 2010 between NYSERDA and The Bank of New York Mellon, as trustee
(Designated in CECDNY’s Annual Report on Form 10-K forthe yearended December 31, 2010 (File No.1-1217) an
Exhibit 4.2.9)

42 92 First Supplemental Indenture dated Nonember 2 201210 the Trust Indentare dated as of Nonember 1 2010

4 2 10 Indenture of Trant, dated as of Nonember 1 2001 between NYSERDA and The Bank of New York as trustee
(Designated in CECDNY’n Qaartedy Report on Form 10-0 for the quarterly penod ended September30 2001 (File No
1-1217) an Exhibit 10.2.2)

4 2 11 Indenture xl Trust, dated as of January 1,2004, between NYSERDA and The Bank of New York (Designated in
CECDNY’s Annaal Report on Form 10-K forthe year ended December31 2003 (File No 1-1217) as Euhibit 4212)

4 2 12 Indentare of Trusf, dated as of Janaary 1, 2004, between NYSERDA and The Bank of New York. (Designated in
CECDNY’s Annual Report on Form 10-K for Ike year ended December31 2003 (File No 1-1217) an Exhibit 4213)

4 2 13 Indenture of Trast dated as of Nonember 1 2004 between NYSERDA and The Bank of New York (Designafed In
CECONY s Carrent Report on Form BK dated Nonember 9,2004 (File No 11217) an bob bn 42

42 14 1 Indentare of Trust, dated as of May 1 2005 between NYSERDA and The Bank of New York (Designated in CECDNY
Current Report on Form 8-K, dated May 2b 2005 (File No 1-1217) as Exhibit 4.2)

42 142 Sapplemenfal Indentare of Trust dated an of June 30 2010, to Indenture of Trust, dated May 1 2005 between
NYSERDA and The Bank of New York Mellon (formerly known as The Bank of New York) as trustee (Designated to
CECONY’s Annual Report on Form 10-K brIbe year ended December 31,2010 (File No 11217) as Exhibit 4.2142)

4215 1 Indenture, dated as of December 1 1990 between CECDNY and The Chase Manhanan Bank (Na tonal Association),
an Trustee (Ike “Debenture Indenture”) )Destgnafed in CECDNY’n Annual Report on Form 10-K for I he year ended
December31 1990 (File No 1-1217) as Exhibit 4(h))

42 152 First Supplemental Indentare (to the Debenture Indenture) dated as of March 6 1996, between CECDNY and The
Chase Manhattan Bank (National Association), as Trustee (Designated in CECONY s Annual Report on Form 10-K for
the year ended December31 1895 (File No. 1-1217) an Exhibit 413)

4 2 lb 3 Second Sapplemental Indenture (to the Debenture Indenture) dated as of Jane 23 2005, between CECDNY and
JPMorgan Chase Bank N A. (successor to The Chase Manhattan Bank (National Association)). an Trustee. (Designated
in CBCONY S Carrent Report on orm B-K dated Nonember 1B, 2005 (File No. 1-1217) an Exhibit 4.1)

44 CON coisos assuat nc
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Consent of PricewaterhoaseCoopers LLP

Rule 13a-14)a)/lbd 14(a) Certifications Chief Enecutine Dfficer

Rule 13a-14)a)/1 5d-14)a( Certifications Chief Financial Officer

Section 1350 Certificaf ions Chief Execufine Officer

Section 1350 Certifications Chief Financial Officer

XBRL Instance Document

XBRL Taxonomy Extension Schema

XBRL Taxonomy Extension Calculation Linkbase

XBRL Taoonomy Extension Deonifion Lrnkbase

XBRL Taxonomy Extension Label Lrnkbase

XBRL Tanonomy Extension Presenlatron Linkbase
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The following forms of CECONY 5 Debentures
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Oebnoiorn Form sate Eooibe

4 875% Senes 2002 B 8-K 12/18)02 4
a 875% Sexes 2003 A 8-K 4/7/03 4
3 85% Sexes 2003 B h-K 8/1203 4 1
5 10% Sexes 2003 C h-K 8/12)03 42
4 70% Sexes 2004 A 8-K 2/11104 41
5 70% Sexes 2004 B 8-K 2/11/04 42
5 30% Series 2005 A 8-K 3/7)05 4
5 250% Sexes 2005 B 8-K 8/20/05 4
5 375% Sexes 2005 C 8-K 1 1/1 8105 42
5 85% Senen 2006 A 8-K 3/8106 4
8 20% Series 2006 B 8-K 8/15106 4
5 50% Sexes 2006 C 8-K 8/25106 4
5 30% Senes 20060 8-K 12)1/Oh 41
5 70% Senes 2006 E 8-K 12/1106 4 2
8.30% Sexes 2007 A 8-K 8/28107 4
5.85% Sexes 2008 A 8-K 4/4/08 4 1
8.75% Sexes 2008 B 8-K 4/4/08 42
7 125% Sexes 2008 C 8-K 1214/08 4
5 55% Senes 2009 A 8-K 3/25)09 4 I
8.85% Senen 2009 B h-K 3/25/09 42
5.50% SerieN 2009 C 8-K 12/4/09 4
4.45% Senen 2010 A 8-K 6/7/10 41
5.70% Senen 20108 8-K 6/7/10 42
4.20% Sexes 2012 A 8-K 3/13i12 4
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102 7 1 Deferred Compennutiox Plan for the Benefit of Trunteen of CECONY an amended effective January 1 2008 (Denignuted
in CECONY s Annual Report on Form 10-K fnrthe year ended December31 2008 (File No 1 1217) an Enhibit 102 7(

102 7 2 Amendment #1 dated December 26.2012 to the Deterred Cnmpennution Plan br the Benefit of Trnnfeen of CECONY

102 8 Supplemental Medical Plan for the Benefit of CECONY n officern (Denignated in CECONY n Annoul Report on Form 10-K
fnrthe year ended December 31. 1991 (File No 1-1217) an Exhibit 10(ua)(

102 9 The CECONY Senerance Pay Ptan for Management Employees, effective Janoary 1, 2008 (Denignafed in CECONY’n
Annual Report on Form 10-K for the year ended December 31.2008 (File No. 1-1217) an Exhibit 1029)

10210 The Connolidufed Edinsn Company of New York, Inc. Deferred Income Plan, an amended and resfufed an of January 1,
2008 (Designated in CECONY’n Annual Report on Form 10-K for the year ended December31 2008 (File No 1-121 7(
an Exhibil 10 2 10(

102 111 The Connoliduled Edinon Company of New York Inc 2005 Enecufive lncenfive Plan, effective an of January 1, 2005, an
amended effective an of January 1 2008 (Denignuled in CECONY’n Annual Report nn Form 10-K for the year ended
December31 2008 (File No 1-1217) an Echibd 10211)

102 11 2 Amendment, dated October21. 2009 to The Connolidufed Edinon Company of New York, Inc. 2005 Executive Incentive
Plan (Denignaled in CECONY n Quarterly Report on Form 10-0 for I he quartedy period ended September 30, 2009 (File
No.1 1217) an Exhibe 1021)

10.2 11 3 Amendment Number 2 dated December 17 2010 to The Connolidated Edinon Company of New York, Inc. 2005
Executive lncenf ye Plan (Denignated in CECONY n Annual Report on Form 10-K for the year ended December31, 2010
(File No. 1-1217) an Exhibit 10211 3)

102 11 4 Amendment Number 3 dated December21 2011 to The Connolidufed Edison Company of New Ynrh Inc 2005
Executive Incentive Plan (Denignuted in CECONY n Annual Report nn Form 10-K for the year ended December31. 2011
(File No. 1-1217) an ffnhib’d 10.2.11 4)

102 11 5 Amendment Number 4 to the 2005 Executive Incentive Plun. (Denignafed iv CECONY’n Ouurtedy Report on Form 10-0
forthe quarterly yeriud ended March 31. 2012 (File No 1-1217) an Evhibil 10.2)

102121 TmnI Agreement, dated an of Mamh 31,1999, between CECONY and Mellon Bank, N.A .20 Trustee (Denignaled in
CECONY’u Annual Report on Form 10-K. for the year ended December 31,2005 (File No 1-1217) an Exhibit 10.2 131)

10.2 12.2 Amendment Number its the CECONY Rabbi Tmct, executed October24 2003 between CECONY and Mellon Bank,
N.A., an Tv~nfee (Denignuted in CECONY’n Annual Report on Form 10-K for the year ended December31. 2005 (File
No. 1-1217) an Exhibd 102132)

10.2 13 Employment Agmement, dated February 18, 1999, between CECONY and Francen Renhenke. (Denignuted in CECONY’n
Annual Report on Form 10-K, forfhe year ended December31 2008 (File No 11217) as Exhibit 10.2.14)

12.2 Statement of computation of CECONY’n ratio of eurningn to fined chergen for fhe yearn 2008—2012

23.2 Connent of PricewaterhouneCoopern LLP.

31.2 1 Rule 1 3u-14(a)/15d-14(a( Certiecufionn — Chief Executive Officer

31 22 Rule 13s-14(a)/15d-14(a( Cerfificatisnn Chief Financial Officer

322 1 Section 1350 Certificulionn — Chief Esecutive Officer

3222 Section 1350 Certifications — Chief Financial Officer

tee con exivore ANNUAL REIrORT

nd Restated Agreement and Senlement dated September 19, 1997, between CECONY and the Stuff of the
late Public Service Comminbixn (without Appendices) (Designated in CECONY’s Current Report ox Form 8

K dated September23, 1997 (File No 1-1217) us Enhihe 10)

ement Agreement, dated October 2.2000. by and among CECONY the Stuff of the New Yxdo State Public Service
Commisvisn and certain other purtien. (Designated in CECONY’s Current Report xv Form 8 K dated September22
2000 (File No 11217) us Exhibit 10)

Planning and Supply Agreement, duted March 10, 1989, between CECONY and the Power Authodly of the Stale of New
York (Designated in CECONY’s Annual Report on Form 10-K for the year ended December31, 1992 (File No 1-1217)
us Exhibit 10(gg((

Delivery Service Agreement, duted March 10. 1989, between CECONY and the Power Aulbodly of the State of New
York (Designated iv CECONY’s Annual Report on Form 10-K for the year ended December 31, 1992 (File No 11217)
as Exhibit 10(hh))

1024 Agreement and Plan of Exchange entered into xx October 28, 1997, between Con Edison and CECONY (Designated
in the Registration Statement on Form S-4 of Con Edison (No. 333-39165) an Exhibit 2)

1025 The Consolidated Edison Compuny of New York, Inc. Esecutive Incentive Plus, us amended and restated us of January
I 2008 (Designated ix CECONY s Annual Report on Form 10-K for the year ended December31, 2008 (File No. 1-
1217) us Evhibrt 1025)

Consolidated Edison Company of New York, Inc. Supplemental Retirement Income Plus, us umended and restated us
of January 1, 2009 (Designated in CECONY’s Annual Report on Form 10-K for the yeur ended December 31,2009 (File
No. 1-1217) us Exhibit 10.2.A)
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Signatures
Pursuant to the requirements of Section 13 or 15(d) nf the Secunties Bnchunge Act ot 1934 each Registrant has duly caused thin repnrt
tn be signed nn its behalf by the undersigned thereontn duly aothonzed, on February 21, 2013

Consolidated Edisen, Inc.
Consolidated Edisun Company of New York, tnc

By 1st Ruben Hogland
Robert Hoglond
Seninr Vice President and Chief
Financial Officer

Pursuant to the requirements of the Securities Bochange Act ot 1934 this report has been signed below by the following persons on
behalf of the Registrant and in the capacities indicated on February 21 2013
5i nature e istroet
tnt Kenin Burke Con Bdison
Kenin Burke

CECONY

tnt Robert Hoglund Con Edison
Robert Hoglund

CECONY

tnt Robert Moccilo Con Edison
Robert Maccilo

CECONY

_________________________________ Con Edison

CECONY
Con Edison

CECONY

___________________________________ Con Edison

CECONY

___________________________________ Con Edison

CECONY

___________________________________ Con Edison

CECONY
Con Edison

CECONY

_________________________________ Con Edison

CECONY
Con Edison

CECONY
Con Edison

CECONY
Con Edison

CECONY
Con Edison

CECONY

tee con enisos ANO5AL ncvoni

liii.

Chairman of the Board President Chief Enecutine
Officer and Oirectnr (Principal Enecotine Officer)
Chairman of the Board Chief Enecutine Officer and
Trustee (Principal Executive Officer)
Senior Vice Pmsident and Chief Financial Officer
)Pnncipal Financial Officer)
Senior Vice President and Chief Financial Officer
(Principal Financial Officer)
Vice President. Controller and Chief Accounting
Officer (Principal Accounting Officer)
Vice President, Controller and Chief Accounting
Officer (Principal Accounting Officer)
Oirectnr

Trustee
Oirector

rastee
Oirecfor

Trustee
Oirector

Trustee
Oirectnr

Trustee
Oirectnr

Trustee
Oirectnr

Trust Ce
Oirector

Trustee
Oirectnr

Trustee
Oirectnr

Trustee
Oirecfnr

Trustee

Ta trnfCeuteete

101 INS XBRL nstance Oocament

101 SCH XBRLTaoonomy Entensine Schema

101 CAL XBRL Tanonnmy Entennion Calculation Linkbase
101 OE XBRL Tannnnmy Extension Oefnitinn Linkbase

101 LAB XBRL axonnmy Extension Label Linkbane

101 PRE XBR anonemy Extension Presentation Linkbase

Supplemental information to be Famished WieB Reports Filed Pursuant to Section 15(d) of the Secarities Enchange Ad of 1934
by Registrants Which Hane Not Registered Secadties Pursuant to Section 12 of Ihe Secunties Euchange Act of 1934

ual report to security holders covering CECONY 5 lant hncal year has been sent to its security holders No prnny statement fnrm
of proxy nr other prniq soliciting matenal han been sent to CECONY 5 secunty holders dnnng such perind

son ennxe~ REPOtT i47

tnt Vincent A Calarne
Vincent A Calarco

tnt Gnu e Cam bell Jr
George Campbell Jr

tnt Gordon J. Ov”
Gordon J. Oanis

fst Michael J. Oel Giadir.n
Michael J. Oct Giadice

1st Ellen V. Putter
Ellen V. Fatter

tnt Jnhn F Henness Ill
Jnhn F Hennessy Ill

tnt Jnhn F. Kthan
John F Killian

tnt Ba cnn R McGrath
Eugene R McGrath

1st SaIl H. Pidern
Sally H. Pidern

tnt Michael W Ran er
Michael W Ranger

tnt L Frndnnck Suthedand
L Frederick Sutherland
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JElepartm.ent of ~tat.e 

CERTIFICATE 

I, William M. Gardner, Secretary of State of the State of New Hampshire, do hereby 

Attachment 2 

certify that CONSOLIDATED EDISON SOLUTIONS, INC. a(n) New York corporation, 

is authorized to transact business in New Hampshire and qualified on February 6, 2003. I 

further certify that all fees and annual reports required by the Secretary of State's office 

have been received. 

In TESTIMONY WHEREOF, I hereto 
set my hand and cause to be affixed 
the Seal of the State ofNew Hampshire, 
this 11th day of October, A.D. 2013 

William M. Gardner 
Secretary of State 



Public Service of New Hampst ire 
Certificate of Completion 

is hereby granted to: 

Consolidated Edison Solutions 

to certify that they have co1npleted to satisfactiot~· 

EDI Testing 

Granted: Aprill. .~/ 2007 
/,) ./2 ~ ~ /? . -_ #' 
~L / :__:_L~·_t;r 

Catalina]. Celentano! SupPlier Ser-vi ::::s Analyst 



CERTIFICATE OF COMPLETI<.)N 

Awarded to: 

Consolidated Edison Solutio1ts 

This certificate of completion acknowledges that you have completed ED/ system -"!sting with 
National Grid in New Hampshire. 

Date 

I 
I 
I 

' 
' 
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_ NEPOOL Participants· 

511 Plm.LP 

511 Plaza En"'iY, lLC 

Al23 ~11om!. Ire. 

AciShreJ Company 

1\dV!!nced Power SeiV<es INA) 

AEP fnorJ!y, Inc. 

Aequitas Ene!JY, Inc. 

A~onquin Enmgy SetviCe!llnc. 

AmbiNoctheesllLC 

Arreres<:oCTLLC 

Arrer.= DR,LLC 

Arreri:anPOWI!INet 
Marei'monl. LP 

Amper58nd Energy Partners 

Ansonia Gel"'tRIC11, LLC 

Anlt'ony, Chrls!opl>!r M. 

Ashburnnom Mun.lia!11 P~nl 

Associolod lndustrlos of Mass. 

Athens Enefgf UC 

Backyam Forms. LLC 

Backyard Farms Ere'i)', llC 

Songer Hydro-Eiectrt Compony 

Berclays Btmk PLC 

BBPC LLC dlh/a G""'r Eos1>m 
Eneii!Y 

Beacon Power. LLC 

Be!r SWI!Imp PCM~er Compeny 

Belmont Mun. lil!1t Departrront 

Berksh~e Power Company, LLC 

Berln Slatlln, LLC 

BG Er"lllY Mercnonls, LLC 

B~ck e .. r HVGW, LLC 

Black Bear Hydro Portne,.,LLC 

Blackstore Hydro, lr~ .. 

Blue Pr~t Eno'l!l/, LLC 

BV. Sky East, LLC 

BNP Parlbos Enerav TrodllgGP 

Boylston Mun. LSht Deporlm!nt 

BP Ene'IY Company 

Brarnlree El!c.tr~ LIIJilt Dept. 

Br~seporl Fuel CeU Pari<,LLC 

B~ewalef Power Compony 

Brook!~~ Ere'l!)l Marl<ei~S Inc. 

Brook!~~ Ene'l!l/ Mor!<allns LP 

Brookllel:l Re...,..,bil Ene'l!)l 
Markeling US LLC 

Buri"&Jon Elac~~ Department 

C.N. Brown Elac~riY. llC 

!.j: , ••• 

Calplltt! 1-nr,r~ Scrv~c~ I P 

Camtnid~c FrH!f/SY A~k:lr,n:.lnc 

CanarJ~arl Wocx-1 Jlwclut'l!>-
Mrm!rr-"l.lm: 

Clpe 111~.11l Cum~dc.! 

l'.<Jpc W•r'ld 1\s:;rx:l<lll$ LLC 

C.arg,lii~M.-Jrkl!!s.ILC 

Ct~n!ral Mdllte Power Cnll1~Jarw 

r.entn: UlriC Trndmg lMl\11~ 

t.::HIPrrNt!rMrukr:lllf:: In, 

Cln opc1: MIJII 1 ~1,1111!! fl~ml 

Clli.Jl c lnerj;y LLC 

ClCIIlhtO CurnpatiiCS 

CfJntlrll[l~r~.llC 

CmC<:JnV Ill. 

C~ly.roUJI lnerKY lnr. 

Clearn"'N C~1:tr~~ lrlt' 

C\lrllrllnt1'o\ll-:tllilluj Mil~) (l)rv 
ol C..;odal As~l Md ld~ll'lt!ltll 

C01npd111Vw ~~~~~ Smv~ l':l 

Cllmp~)I\!Vr. rnWI!I IJP-1\Ilii!:S 

ConlVerp.e. Inc 

C:llllcOrd MUilr'l)ldll 1p,hl Pk-ml 

Cnnc urU Sl£'.tllfl C.mrml7llr"lll 

Cnnrn!r.lt:UI CClthdl ~ltCI'-"1 I I C 

ConnL!r:IICtJI(ius&E~IrM:,IrK' 

(':mmecl.riJI Jr:ll'tiWI!III r. 
f.(lttr"II!I.IUJl i!!hliJiilJI-'fJM:!rf..o 

Connr.ci~:LJI Mitnl:~Jf.ll C:k!rlrw; 
Ener~y t"J:o:)r£1tliM~ 

CoiiiM..'f. lli' Ill Ht::iO\JIC'c' .. 
Renrvery A11thm11y 

C:tlii\IL.'C)~:IJI lfflll'inliS'iJJil MIJII 
I ~·tltl: nc:J}lY l.tllljli~liliNI 

con51~rw11rJn l.i:!W roundalml 

Cm,sr:Ni!TI.Jtl Sl.!rvrt!i Wroup 

C(lu!;()lrltllcf1 l rl·c.~111 Go of NY 

t:nn$Cllllillt-:rl[CI61111 
Dt!ve~tmmnl lrn: 

Crlllslllk:ltllr.d h11!-:(ul ~I K:q~y 

CCI!ISOidalt!fll dl'i!.llt Snh1l101r, 

Conslclkii~JIIl:.!ll~r~w 
CamrnlldU~e:>GrOlJ)).II\C 

Ctmslci~JI~t•• ~nerg,' PIII.\'Cr 
Cl~n:t).hlL: 

Cn11SIL!I~hu' Newl f1L'I).r',y, lm 

Co1 nih lnCI)"!V llt 

Cmullll WtilXI Pr.l~\!> II C 

t:OVM11.1 F1~~~~~'Y Markd W\~j. II C 

Co.lwol~-­
Covonia Maine LLC 

Covonla Projoels of Wailll1af0rd 

CP Ene'l!ll Mar1<atlri (USJ Inc. 
CPV Towantic.LLC 

CIOO>&und Cabo ~pony 

Danvets Elac~ Divis~ 

Derby Enorav. LLLP 

De~moulh Power Assocotas 

DBEne'I!)ITrad~LLC 

DC Eno'I!Y. LLC 

Demansvs Ene'i)', LlC 

Devon Power LLC 

Devonshire Ent!rif lLC 

DFC ERG CT,LLC 

DFC-ERG Mrlon1,LLC 

Dlrocl Ene'l!)l Busin,.., LLC 

DWl!Jnt Ptmor. Jr\c. 

Dom1nkm Enefi)l Markat11~ Inc. 

Domin~n Nuclaar Connecti:ut 

DomWlbn R.,.ij, Inc. 

DownEasl P"""r ~ll"ny, LLC 

DR Power.LLC 

Dr""" Ene'l!)l LLC 

Dragoo Produc~ Company LLC 

DTE EneflY Trodlni, Int. 

Duke Ene!iY Comm. Ente~ 

[)ynesy Marl<eUngand Trade 

Easl Avenue EnerRY LLC 

Easy Enorsy of MrnachtMtt; 

EDF Trad~ Norlh Arrerta 

Edison MO.on Mar\<eJk'i & 
Tradir& lne. 

el<apliol l"'"'ln"'n~ LLC 

ElectrciiY Maine. LLC 

Eledrdy N.H., LLC dlh/o E.N.H. 
Power 

EleklrOilla.lnc. 

Emera Enerav Senti:& 
Sulls<li!ry No. 1 LLC 

Emera Ene'l!)l SeiVtes 
Subs~OIJI No, 2 LLC 

Errere En~ SeM:es 
Sullsdory No.3 LLC 

Emera Energy Servtees 
Subsdory No.4 LLC 

Emem Energy Servi:es 
Subsi;iory No.5 LLC 

EMI P"""r Sysl•ms. LLC 

l:.tiCr~Ame rcu 11C 

FnP.Jfl.Y Curla1lnn~nl Spcr.~ahsl:; 

lner~o:Y Mfllli!J:!C~nw.nl, lril 

I llt~IW/ New ~11glanlll r c 
Enori(YFedeli'ILIOfllnc 

f I'CI!W 11llJS HnldlllgS II C 

fiiCT"''YCOIIIlt!·d.hr: 

Cnl.!rNOC lm:, 

Fnler~yNur.~ri 1Cl'M)r 

MdrkP.I•IQ.IIC 

I11V~Pnwe1 il1l: 

Llw1nmrnen1 Nor11lt!asl 

f P ~nr.rKY M.ls.o;.;chuselts. U C 

F.P Newinglon rm~'h'Y, II C 

~l.jiJIPOW~I fit~llrC~ 
Mdl18f.\Cill~.ll. Itt 

f 51 NIJIIheosl fllCJb'Y GP, 1!11. 

CTC Er1dwe Cnerp,y LLC 

~verRif~tll WMlrl Pnwer Ill I I C 

l.vcrf.(fel!ll Wmd f-lower V, I\ C 

[xr~ktn NE"NU~Iant111ok11nf',5 

~mrch•kj ~nr.tl&, I I C 

ranxllfll\l'lt~'gy.IIC 

IHsiPolnl!'nwer. LLC 

~w:.l W11id ~~"lt~IJ.!Y Mflrkei••R 

rrstl~ghlllydra c;~~ncmlln~ r.c 

l1rsll f.hlPflWI!r Resources 
~nagerncnll l{' 

f IICilbUrK Gi::ls & I L'C t r,lrl Cu 

rnrdt:i'/.lrv. 

Fou1ornt Power II r.; 

I PI I m:r~ Ma1111~ 11Yt11D, II C 

rPL ~nr.rgy Mason. LLC 

r: P\ ~m:r!(Y Wymu1 I IC 

F"fll f-m;r ~Wytl'ldiiiV, IIC 

lrl~1nrnltl61':ill:s IIC 

heqx11 II Cornnmd• w:s, I I C 

ll;,lhrr Power r,,~,:nvllk! LlC 

(ia~ lllJWCf )1-w_· 

GarLmd ManulachJt~rl( Co 

(;t~rli-md PDWCI Cri!n\liJIIY 

Ur.~s Hr.tuvmySyslcms, liC 

ti~• ,Cmlll l ne1r,y1 U; 

Gcnon Canol l LC 

Ct:nDn ~nr.r).!Y Millr<.agr!tnl~rrl 

tit:nOn Kt.mrlrl\1, II r. 
t)oorp,elnwn M1Jil lip,hl D(!pl 

G l<u :~al ~IH!fh'Y ol Nr.w fngkiriCJ 

Gr.mle Reliable"""''· LLC 

Granle R~se Enorav. LLC 

Gr21n11B State ElectriC Company 

Great Bay Enerl!l' IV LLC 

Greal Boy Power Marl<ellnl!. Inc. 

Gn!en BeriGtrhes, 1~. 

Greon Mountain fne'lrl Co. 
Green Mountain Power 

Groton Elaclrlc UShl Deparlmant 

Grove~nd Eleclrlc lif11 Dopt. 

Gulf OU llmiled Portnershlp 

H.Q. Ereii!V Servi:e! CU.S.J Inc. 

Hammond Belrode E""'llY I LC 

Hammond Lumber Company 

Hampshire Council of 
Gotemments 

Hannalom Bros. Co. 

Honneford Ene'l!)l, LLC 

Hordv.oodEnoravLLC 

Hardwood Product. Company 

Horvam Dedi:.a!Bd Ere'l!)l 
UmkBJ 

Hess Corporottln 

Hax• Energy Tredlng. LLC 

Hilh l""r Foods (USAJ Inc. 
Hi1~10m Mun. Lii!1Uns Pa11t 

Holden Mun. l13hl Oepartmenl 

Hob'O\<e Ga6 & Electri: Dept 

HOP Ene'l!)l, LLC 

Hudson Ene'l!)l SeiV<es.llC 

Hudson li!ht 1111d Power Dept. 
Hull Muni::rpal LIQhlrns P~nt 

lberdro~ Renewab~s. LLC 

lrldeck Enersv-Aio<orldr~. LLC 

lndependtmce Energy Group 

lndustriel EneliY Consumer Grp. 

Jrl!luslr~J Power Services Corp. 

lntesrys Ener~ ServK:es, Inc. 

JPR.UDF SUEZ E118riV ~rl<ol"a 
North Arrerta, Inc. 

Jr>SWk:h Mun.lil!11 Deporlment 

Iron Energy LLC 

J. Aron & Company 

J.F. Gray & Assoc•te>. LlC 

J.P. MOIJi'n Ventures Enl!lllY 
COrpllrl!liln 

Jusl Enerf!l' (U.S,J Corp 

Kennr!bec R•or Enerav. LLC 

Kunhcr W-C~rk C:oqoi:I\Dn 

Klec11 ~nergy Systems. I LC 

I ~Hr~t!·~. lnr. 

U!Brre's lr~rgy. LLC 

lnvillkW ~llr:r~yiLC 

I rhe1!y Pnwt~ !">t!aWdll! I I C 

l rlx:rtyPCM'Cr llnkilnV,S. liC 

I MICllhl Pjjper arl(J I r.;sue lrrc_ 

lmde Enfl i ~W SJ.:IVlt:e'i, lnr. 

I iltk!IOII (MA) Fk::ctrc I rght Depl 

I ~llcl011 (Nil) Wah~l X. I ~Hill Dl!)ll 

liJill! l!:laflti l{:hllng Cnmpany 
dlb/aUPA 

l mr~lelbw Wlrd II C 

I mm D1eyi1.X lllt!lgy S!!rVK:es 

Mac:qU<:Jrc l:.nergy. uc 

Mild !SOil f-~r.tr r. Work~ 

MIIG r ner~ Sl!lulm~. Ira: 

Ma 11c Puhl~r. Advor.aiP. Ull 1r..e 

Ma1ne P1JI1~r. Scrvx::c ComiJimy 

MHUleSkunr,, lnr 

MaliC Wooh Pel£\ CnmJ)itlly 

Mancllcslm Mr.ll1.<1m~. 1.1 r. 
Manslk!ld Mun Elec!rc Ot,!p\ 

f~Ntrblellwe•, IIC 

M;;rb~t11~ad M1m I ~hi Dl!)ll 

Mt11dell\ \llG 

Md~~;.u:husctls, Of11r..e ol !he 
AllomeyGerl(:rol 

Massadui:.t.:lls Bay 
I r artSIJ(Ifllll ~lll Au\hotdy 

MaSSi'lt:llt.r:.elt~, l)cNcbpiW!Ill 
lr~an~:eAgcnr.y 

M~!>"S~ci HJ:i(~l)s H!Cir•. Co 

Mus.soclrllSr.lts rios drd fh:t rc 

M::J·;~.aclliJ\,clls MuiiiCipiJI 
Whnk!salclleclrcOJIIl)lilllV 

Massaclu .. 15CUS Porl/\u\ltOn\y 

MATCP LLC 

MP.rt:halllsllliJ~;,, IIC 

Mmr.l!311\:i PWot fiM]rl,'Y. I IC 

Merc11r~a C11mr,y Arncmr.<i. Inc 

Merr•lll Y1lf.l l Ctlnln'llrJ~ I!~:), !nc 

Merr1mat. MtJILir~hl ))r.)13tlrnr.nl 

MC'.'i.Si:lkms-,kt!CSire~:~rnllytJm 

M"rlrlleiXJmugll Ga.'i & ~Cclr~. 
llcJJOrllltP.Il) 

Mddk!lrm Mun flcr.!r~· DciJl 

M!OrJiclowu Pnwer II C 

Mlllonn~m Power Partners, IP 

Miller Hydro Group, lm:. 

M•~Ene'I!)I.LLC 

MoArk, LLC 

Montvilo P"""'LLC 

Mortliln S~ney Caclal Group 

Norragensal! Elactrt: Company 

NEPM II, LlC 

New Bn.mswtk Power 
Ge<>:ratbn Corporaliln 

N .. Ensorld Bul:l~s Meleri!ls 

Now Ensland Conleclilnery Co. 

NI!W Engl!rd Jr\dependenl 
Trensmlssbn Compony, LLC 

New EoPnd Power Compeny 

New Engllnd Wire Technologes 
COrporlltlm 

Now Hampshire EJectr< 
CooperoJ.,, Jr<:. 

New Hompshire lnduslri>s, Inc. 

New Hompshlre Offire of 
Consumer Advocate 

New Hampshire Transmls5ion 

N,.. Vorl< State Elactrc & Gas 

Ne)([ErB Energy Maoe, Inc. 

NexlEnt Energy Power flarkehrw 

NeKIEra Ene'l!ll Resourtes. LLC 

Ne~Ero Enerf!l' Seabrook LLC 

Nobo Ameri:as Energy SokJior.s 

Noble Amercas Gas & PtJM!r 

Noble Envlonmenral Powtrr 

North Arneri::a Power PartnefS 

North A1nerk:an Power ami Gas 

Nor!!\ Anleborough Eec~< Dept. 

Notthem Stares PCM>er Co. 

Norwalk Power LLC 

Norwood MuntrDOI L~ht Depl 

NRG Power Marice!~ LLC 

NSTAR Electr< Company 

NUinbe'r N1ne Wnld Farm LLC 

Nxegen, LLC 

NVSEG Solul10ns, Inc. 

OBE Elactrc, LLC 

Onlar(J Power Generatcn Er-ergy 
Trad1ng, Inc. 

Onl:i!lno Power Generation Inc. 

Onen Book Enersv. LLC 

Order of St. Benedcl of NH. 
dlbla St. Anselm Col"se 

f'alleiOne Energy LLC 

Pal'eiUnc ol Maine 

Palnl{:ll Pnwerr:1 . II t: 
Pr..lmco P~JNr.r MA, LLC 

1--'c~rkvrpv Alivelll~l McO. Cc111r.r 

PilrkvK-!w AMC Energy II C 

l>asr:oa~{ lJhl~ 1>~\rcl 

Pi:lltol fJi:lrtnerliliiJ.lllC 

Pi.lWiutckcl Power llnUnp, Cn 

Paxton M<Jnqla\l~ghlllepl 

Pr~arlt1dy MuniUptiii.V,Iil Ptmt 

Peopk!'s Powc1 and Gas u_c 

Pr.pcf) ~IICIRY Smvr.f!S, hw: 

P!:!rlf.IC~ ll ~~r~y. II C 

Jllautlmkj ){e(\{-!W<Jbe brereY 

1-'~tuoulh Hot:k l:.ncr._,'Y, ILC 

rNF Cnergy Suppt-ILLC 

l~r HK..Idrn~ Stralef,l!!-i, I I C 

Pt•wr.rt!xC.orp 

Powt!rnr~llons, Inc 

Pl'l 1-ncrgyPI!JSGo. 

Praxar, hx 

l'nnr.P.lrmMulliCII.Ja\Lrgl)ll)r.pl 

PS~G F.r ICri.O' Hcsources & I r11dc 

PSfG New Hi-!llel il l C 

Public Pri'Ner II C 

Puhlr-. Servn! Company ol N~ 
l li:!lllfJSillrC 

l1 11ln<Hn l(ydro[IO'IIIer, lnr.. 

f.lrnlbuw ~llerl-.,ty MMk!!\lllg 
Corpor<:,J(ul 

I{I~C I ne1gy Sr.1vccs 1 fJ 

Rer.Jdlflg Mum:::1pall~~hl Plaf\1 

Hcr.ordHIIWuujiiC 

Ht·~llll!r!-!Y!Sinrlui!:J Cl Ill 

kel:.lil-~rl-w Slrallnr\ Lnergy lLC 

Heltlb~ Pa~.'~' II C 

Rel~nl r llt~rb'Y Nnrlho.!as111 C 

Rll 1 1 rlorgy IIC 

1 (~).1501\:nerrzy NmU1 Amcrca 

nr~sCom Enerv.y LLC 

l~ll(XIc I:;!Hml frl!-(lfll!t.;m~t:o 

HllecUSilll 

Rldy(iorgeem)loral lon 

l ~owk!Y Mum::l[li,)l yhl Pb11l 

Huyalli<!. 1k ol Canart, 

kllrnfmcl Paper Cnrnr ,;.my 

NEPOOL Participants· 

RUSSI!II M101~lll"ll.l!I>J O.pt. 

S.racon Ene'I!Y Eml LLC 

Sai'IC9nPowe.rLLC 

SelacfEn.orsvlnc. 

Seni!Cil Enofi)' II, LLC 

Shell Energy Norlh Amerk:a 

Shlpyerd BR!Wfl! CO., LLC 

Shipyan1 Ene'iY LLC 

Sh,....burv·s Elac.l~hl Depl 

SJG EnerJ!I', LUP 

SJH Enerav LLC 

Soros Power, lLC 

Somerset Power LLC 

South Hoclloy Elacl L~ht DepL 

Soulh Je"'V Ene'l!ll Company 

South JefW{ Ere'l!)l ISO I, LLC 

Soulh Je"'V Ene'i)' IS02, LLC 

Soulh Jersey Ene'l!)l SoiJiklns 

Spar!< EneflY, lP 

Spnngfre~ Power LLC 

Sprue• Mounta~ Woo, LLC 

Sf. Joseph H'"'lh SeiVi:es of 
Rhode l•~nd 

Slariln Ene'l!)l, Inc. 

SliiiAcb l"'"'tmenl, LLC 

State of Conneclk:ut, Olflce of 
ConsurT\8r' Counsel 

Sb!lllr1! Mun. Elac. LiN DepL 

SJersonW~JI.Ll.C 

SlcMre E~c~t: Departmor~ 

SUmm~ H)odr"""""'.lnc. 
swm RM!r Trod"s Company 

Tangent E11ergy Soii.Jtllns, 1nc.. 

Tounlllo MunklllOili!hUng Pillnl 

TCPL P"""rUd. 

Tempolon Mun.LW>Irng Pillnl 

Tenaska Po<..rServbl:! Co. 

Te•as Re18il Ene'l!)l. LLC 

The Em!HiY Consortum 
The Ene'l!)l Counc~ cl Rl 

Topsham Hydro Pertners lP 

T aNn of New Shorehillm, Rl 

T ransAia Ere 'II' Markeflll US. 

TransCanada Energy Ltd. 

TransCanillde Ptmer Mai1<e11ng 

Truelilfrt Cornrnod~es. LlC 

Turner Ene'iY LlC 

Twil C~es P"""", LLC 

Tw1n EaAie RP.Sourcc 
Mrmagcm.mt. LlC 

Ut1Kll\ Al~rtll('. ~.hctm:rly 

U1tllnl£4d~;:rCorlJQralol• 

Unu-. ot Cuncerned Sc~nltSI5 

U11~1~d lllurn~t~1g Compt~IIY 

IJ11drl ~ nl!rt.'Y Sysl~ms. Inc 

lJNilll Prmer Corp. 

UnN ol Mrl5S.a1Amlmrsl 

IJ IIIV CJ\ nhndl! I!; land 

Utuv ~'yslem ot Ne'N llampsl\1re 

Ull\lly Servl~5. I riC 

VCharnc lm: 

Vrmk: ~ ner~y USA, fiiC 

W.rn101•l E.leclr1c Coope1ative 

Vermontl~clrl(" Power r.o 
Vr.rm0111 ~llt!rgy \IIIJCStmenl 

Co1poral1011 

Vt.:rmo111 Morbl! Cumflalrt 

Verrnonl Putlfl: fi~M~Cr Supply 
Authorty 

Vermu11J l ra11sr.o ILC 

Vcrroool Wind 

Verso Mnlllt! ~nergy f l C 

VHdli:ln ~ 11 e1gy Inc. 

VnJIIY E~rgy.lnr. 

V11n!liw 

Wak~lieH Munr:.lpdl <los nm1 
lij.!l'il Dcparlm•~nl 

Walr.rbury {ienernlrm LLC 

Walr.r5rJe Power, ll C 

Wellesl>y Mum.:1pall ttl•l Pla.tl 

W~sl ~oylslfln Munclpi:!l l~ghll\~ 
Plonl 

WI:!SI Oaks ~r•:fRY NWNF, I P 

I he W1.!Sh~r~, Hospllt~l 

W1~s!erly I iCl:'.[Jtall nergy Cu 

W(!s\en 1 Mi:lss Fk:c\rK. Co 

Wr.sll1el:1 Gns & E(:Cifr:: lrghl 
i)<!IXlr1nw.~nl 

Wha~labrator Brx:Jgeporl, II' 

Vv'l~et~tlbr."lor Cble\l10itl Co 

W~l~irlhrnlnr Nmitl Andnv1~1 

WM R~r~eW,,b£ ~nt:lm' llC 

Wollt:001o Mtm l Cc\JIC t)wpl 

XOOM lliWI'.Y Lll: 

/. JfCH,IIC 

"' I .. IV 'I 



conEdison, inc. 

!'\e ... ,· Hampsrure Public U ti ! i~ies Comnission 
8 Old Suncook Road 
Concord. :--:H 03301-7319 

Joseph P. Oates 
Vice President and Treasurer 

December 19 . .2007 

Re: Consolidared Edison, Inc.'s Guarantee of ConsoHdated Edison Solutions. 
Inc.'s Obli2ations To the ~ew Hamoshire Public Utilities Commission 

Dear Sir/Madam: 

The Guaranty from Consolidated Edison, fnc. to the New Hampshire Public 
Utilities Commission on behalf of Consolidated Edison Solutions, 1nc. dated December 
12, 2005 (the ·'Guaranty'') is hereby amended, effective as of the date hereof, to the 
extent of delering from L'-te first paragraph of the Guaranry the clause therem that state5 
"the aggregate maximum amount of$100,000 (the "Guaranty Limit") and substituting. 
"the aggregate maximum am0urn of $350,000 (the "Guaranty Limit") in its place. 

All other terms and conditions of the Guarant-y remain unchanged and shall 
continue in full force and effect. 

CONSOLIDATED EDI ON. lNC. 

By:~~ · eph . Oates 
tee Pre:;Jdem and Treasurer 

Consolidated Edisor.. Inc 
.t1 lr-t<ng Place Ne·,., York NY 10003 212 460 6417 oatesj@coned corn 

Attachment 4 
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conEdison, inc. 

New Hampshire Public Utilities Commission 
8 Old Suncook Road 
Concord, NH 03301-7319 

,.... 

Joseph P. Oates 
Vice President and Treasurer 
December 12, 2005 

Re: Consolidated Edison, Inc.'s Guarantee of 
Consolidated Edison Solutions Inc.'s Obligations 
To The New Hampshire Public Utilities Commission 

Dear Sir/Madam: 

Pursuant to Chapter Puc 2000- Competitive Electric Power Supplier Rules, Section 
2003.01 (d) (4) of the New Hampshire Code of Administrative Rules, Consolidated Edison, 
Inc. ("Con Edison"), the parent company of Consolidated Edison Solutions, Inc. ("Con 
Edison Solutions"), hereby provides this guarantee ("Guaranty") to the New Hampshire 
Public Utilities Commission ("the Commission") in the aggregate maximum amount of 
$100,000 ("the Guaranty Limit") as security for Con Edison Solutions' financial 
responsibilities to the Commission as a qualified New Hampshire Competitive Electric 
Power Supplier ("CEPS"). Unless otherwise revoked in writing, this guarantee shall remain 
in effect as long as Con Edison Solutions is a qualified CEPS owned by Con Edison. 

The Commission may draw upon this Guaranty upon written demand to the 
undersigned at the address set forth in the letterhead of this Guarantee (or to such other 
address as Con Edison may specify in writing to the Commission), Con Edison, subject to 
the Guarantee Limit, agrees promptly to pay or cause to be paid such amounts. The written 
demand shall set forth the basis of Con Edison Solutions' deficiency that gives rise to the 
demand on the Guaranty. 

The Commission agrees that Con Edison shall be subrogated to all rights of the 
Commission against Con Edison Solutions in respect of any amounts paid by Con Edison 
pursuant to this Guarantee, provided that Con Edison shall be entitled to enforce or to 
receive any payment arising out of or based upon such right of subrogation only to the 
extent that it has paid all amounts payable by Con Edison Solutions that are payable 
pursuant to this Guarantee. 

Consolidated Edison, Inc. 
4 Irving Place New York NY 10003 212 460 6417 oatesj@coned.com 



This Guarantee shall be governed by and construed in accordance with the Jaws of 
the State ofNew York, without reference to its choice of law doctrine. 

c: Louis Buck (Con Edjson Solutions) 
Peter Jrwjn 
Patrick Lin (Con Edison Solutions) 
Jorge Lopez (Con Edjson Solutions) 
Peter BJorn (Con Edison Solutions) 
John Perkins 



·conEdison 
(~·/)lttf·io 1·' "" '- !_, {. . v ,-I r,..J 

Energy Efficiency Expertise 

100 Summit Lake Drive 
Suite 410 

Valhalla, New York 10595-1373 

Message Center 

Contacting Us ... 

Your Customer Service Representative 

Danny Garcia at: 1-800-563-4191 Ext. 8 

Email: garciadan@conedsolutions.com 

Web Site www.conedsolutions.com 

Account Number ............ ... .............. .. 

Invoice Number ............................... .. 

Billing Date ....................................... . 

Amount Due this month .......... ..... .... .. 

Attachment 5 

579690 
Customer Name 

2024526 

October 18, 2013 

$2 ,302.82 

Remit By ...................................... ...... November 12, 2013 

~ -- .. -------- --- --.-----~c::~~~~! -~~!!'-~~_ry_ . . ----- -.. -.- .. ---- .. -- -: 
Supply Charges 

10/18/2013 Current Charges 

Total Amount Due 

$2,302.82 

$2,302.82 

BILLING SUMMARY Charges by Service Location 

Delivery Co. Account Number Service Location 

999999999 Service Name 

Bill Period From Bill Period To 

08/20/2013 09/19/2013 

1 Service Address Line 

33,520 

~ 

Electricity 

$2,302.82 

$2 302 82 

Hooksett 

I2lill 

$2,302.82 

$2 302 82 

NH 03106 

Please return this portion with a check or money order payable to ConEdison Solutions 

Con Edison 

Energy. Efficiency. Expertise 

Customer Name 

1 Address Line 

Hooksett, NH 03106 

ConEdison Solutions Account No 

Amount Due by 11/12/2013 
Amount Enclosed $ 

Remit to: ConEdison Solutions 
PO Box 223246 

Pittsburgh , PA 15251-2246 

579690 
$2,302.82 

lnvoiceiD: 2024526 



Customer Name 

Invoice No 2024526 

BILLING DETAIL Charges 

Service Period from 08120/2013 to 09/19/2013 

Delivery Co. Acd. #: 999999999 

Service Class PSNH -G 

Description 

NEPOOL Fixed Price Electricity 

Date: 1 0/18/2013 3:38:26 PM 

Page2 

Service To: Service Name 

Total Before Taxes 

1 Service Address Line 

Hooksett , NH 03106 

Volume Units 

33,520 kWh 

Unit Price 

$0.068700 

Total for Service Period 

Total 

$2,302.82 
$2,302.82 

$2.302.82 



ELECTRICITY SALES AGREEMENT 
NH- RT LMP Fully Variable 

!/( ConEdison 
'r:V Solutions 

COMMERCIAL CUSTOMER INFORMATION 
Customer Name: 
Mailing Address: 

Contact Name: 
Telephone Number: 
EDC Account Number(s) 
See Contract Addendum 1. 

Tax ID Number: 

Email Address: 
Service Address(s) 

D Tax exempt or special tax status . 
(.\'fili i pm!id< uppropriate docummlalion /o Conlidi,-on SolutioiiJ) 

AGREEMENT FOR PURCHASE OF ELECTRICITY 

The purpose of this document ("Letter of Authorization") is to authorize a change in Customer's electric power supplier and/ or 
competitive electric power supplier ("CEPS") and to set forth the terms and conditions that apply. By signing and returning this docwnent to 
Consolidated Edison Solutions, Inc. ("ConEdison Solutions"), Customer hereby offers to purchase from ConEdison Solutions the electric 
requirements for the listed account(s) at the rate(s) per kilowatt hour (k\'V'h) specified below, for the period beginning with Customer's meter 
reading for and ending with Customer's meter reading for (the "Term"). 

Upon ConEdison Solutions' acceptance of Customer's offer (indicated by its signing below), Customer will be bound, subject to the 
termination rights set forth herein, to receive and purchase from ConEdison Solutions, and ConEdison Solutions will be bound to provide and 
sell to Customer, electricity during the T erm in accordance with this document including the Terms of Service and all "-\ddendums (the 
".Agreement"). (In this Agreement the Customer is referred to as "You" or "Your" or "Customer" and ConEdison Solutions is referred to as 
"ConEdison Solutions" or '"W'e" or "Our" or "Us.") 

Customer hereby authorizes ConEdison Solutions to enroll Customer in the retail choice program and for the duration of the Term, 
Customer acknowledges that ConEdison Solutions is the sole CEPS. 

Customer: 
Name (Print): 
Signature: 
Title: 
Date: 

Consolidated Edison Solutions, Inc. 
Name (Print): 
Signature: 

Title: - - ---- - ---------­
Date: 

Consolidated E dison Solutions, Inc., 100 Summit Lake Drive, Suite 410, Valhalla, :1\'Y 10595; 1-800-316-8011 



ELECTRICITY SALES AGREEMENT 
GENERAL TERMS AND CONDITIONS 

1. BILLING AND PAYMENT. Payment is due by the date set forth on the imTJicc or if no date for payment is prm·idcJ on the inmicc, pavment is due widlin twenty fi,-e (25) 
days of the date of the innJice ("Payment Date"). If payment is not received by the Payment Date, tt is considered late and may be rL'jJOrted to a credit agency. Late payments 
or partial payment balances will be subject to a late fee of 1.5"·o per month, or the maximum rate allowable by law. Your bill will be based on monthly meter reading.;. If Your 
Electric Distribution Company ('TDC") is unable to read Your meter, Your EDC will estimate Your char,s>t:s based on pre,·<ous usage his tor:·, and later adjust it based on actual 
usage shown by a meter r~-aJing. \Ve shall make a similar adjustment to Your bill. You shall re1mburse ConF:Jison Solutions for any collection fees We incur in collecting Your 
outstanding <m·oices. C:onEJison Solutions does nut offer third-party or deferred billing options. We may require a security d~"{)osit of up to two (2) months estimated usage and 
You agree to pro,·ide such a deposit upon written reyuest. lnterest will not be pa.id on deposits unless required by law. 

2. DISPUTE RESOLUTION. If You have a Jispute concerning Your invoice or ConEdison Solutions' sen·ice under this .-\greemcnt, please notify Cs of the nature of the 
dispute by telephone at 1-R00-563-4191, by mail to ConF.Jison Solutions, .-\ttn: Customer Operations, ltJO Summit Lake Dri,·e, Suite 410, \'alhaUa, l\iY 10595, or in person at 
Our office located at 2 Burlington Woods, Burlington, \lassachusetts. lnw>ice disputes shall be made at the time payment of the invoice is due along with payment of the 
unJisputed part of the bill. We will im·estigate the Jisputc and reply to You in writing concerning Our fmdings tn an attempt to resoh·e the dispute. You may also contact the 
0iew Hampshire Public Ctilities Commission at 1-8\XJ-852-3793. 

3. DEMAND FORECASTS. You agree to authorize C:s to access Your historical usage records from Your EDC. You agree to notify Cs in writing whenc,·er You ha,·e reason to 
belie,·e Your demand will depart materially from such historical usage, e.g., because of addition or reduction of equipment or usage thereof, providing good faith estimates of such 
departures. 

4. TITLE AND TAXES. Tide to the electricity sold hereunder shall pass from Cs to You when it is dehered to Your F.DC. Prices set forth herein include transportation to Your 
ED C. You shall pay to ConEJison Solutmns the amount of any transfer, sales or other ta.'l:es and related charges, howe,·er designated, that arc imposed upon the transfer of title 
or the transporting or deli,·ering of electricity and such amount will be separatt:ly stated on Your bill, unless prior to execution of this , \greement, You hm-e gi,·en Cs applicable, 
valid ta.-.; exemption certificates. 

5. ~ Exccpc fr>r I)Ur obtig:uion II) make pl\jm;..-n!S wh~'" dut; ndLhcr party shall be liable to the Other for nny dday or failure co pcrform OlU!iCd by un occur­
rence of l'or:cc ~ht,cute. " l·orce :\lnieureu are oc.wrrence:; beyond a p;1.n(:; rt.':lson~blc- cvntrol, including. withuu~ lirrumoon, JlC!li of Goo, ~trikes, I1>Ckouts or other mdustnal 
Ji,;rurbanc.:s, cLs of lcrrori!;m, wars, bloc:koclcs, liiSur:rccoons. nolli, l1>1dCilllcs. pn.ndemic;s, lnndslidcs, li hmmg. c:tnhqwkes, fu-cs, hllrriCll1l'S, ·rocm:;, floods, wnshnu(l;, C:l\'11 
dt~rurbanccs, <::-.']JI~.~>~ons, brenkllge, shurt:lgc ()r unn\':.Uinbi~ry of rr:msmi:>s1on fucditics.. and nctions oi :ln)' govemmcntnl nuthonr:y or our EDC wh1ch rusult U1 condit1ons, 
lunirauons, rule,;. or n::gubuons ch:u marcon.lly impuir CJther p:la}'s ~l.l1l11;y to perform h4:reundt:r. ln(! affctLcd party shoJI gi''l: to th~: oth,,. rcnsormbly prompt unJ clctlllled notice 
of the occurrence of any Force Mareure relied upon and usc commercially reasonable efforts to resume performance hereunder. 

6. LIMITATION OF LIABILITY. Neither party shall be liable to the other for any indirect, special. consequential (including lost profits or revenue), inc1dental or puniti,-e 
damages for claims arising under this .-\greement. 

7. NO WARRANTIES. We agree to pass through any warranties We get from Our electricity suppliers, to the extent We are permitted to do :;o. Except as expressly set forth 
herein, ConEdison Solutions makes, and You receiYe, no warranty, e: .. -press, implied, or statuton•, and Conf:dison Solutions specifically disclaims any 'varran~· of merchantability 
or fitness for a particular purpose. 

8. Small commercial customers, (i.e., a non-residential customer taking sen·ice under a utility tariff haYing a 
normnl ma....,mum demll11d thrc:;hulo vf less Lhnn HlO kilowatts) whose load is not combined with that of other locations of the same business) haYe 3 business days from 
the date of personal or ekctronic deher:·, or 5 business days from the postmarked date if deli,·er:· is via the Cnited States Postal Sen·ice, of the written terms of sen·ice to 

rescind this .-\greemcnt without charge or penalty. You may terminate this .-\greement, in whole or as relating to any single account that is included in this .\greement, by 
proYiding thirty (30) days adYance written notice to ConEJison Solutions setting forth the rea~fJil~ for ~~1ch c ·rmination. In the e\'t!llt thnt You t:cmunaLe this .-\grcement, 
You shall pay to ConEdison Solutions as an "F.arly Termination Fee" the following: payment nt the mtc >-pec1ficd 10 Lhl$ .-\greemt:nl (including any npplicnble late payment 
fees and taxes) for scn·ice prm·ided by ConF.dison Solutions prior to the effecti,-e date of the rcrminuuon for wluch You ha'-e not n!re dy mndc payment, plus payment at 
the rate specified in this Agreement (including any applicable taxes) as though scn·ice was prm·ided to You bv C:onEdison Solutions, based on Your hiswrical usage, from 
the effecti\-e date of the terminat<on through the balance of the Term, less any ret·enues receiYed by ConEJison Solutions as a result of any liquidation or resale of the 
electric supply purchase commitments entered into by ConEdison Solutions to pronde sen-ice to You o\·er the entire Term of this .-\greement. You may terminate this 
.\greement before the end of the Term without paying an Early Termination Fee on written notice if \'{ie are in material default of am· of Our obligations under this 
.\greement and such default continues for forty fiw (45) days after \Ve receiYe written notice from You. You shall remain responsible for payment of all outstanJing 
charges for electricity deh·ered and sen·ice rendered prior to the effecti,-e date of termination of this . \greement. 

9. . nl.,;thsoo Soluuons rcse:n· :the: right 10 ccrmillat • sc:n·u.:c under this .\greement (i) for non-payment; (ii) if Your 
IS unable ro rc:tJ Your m u:r for (hr<'C (3) months m n cow; or (iii) upon ny ocher mntcrilll ~k·fn~1lt f> f any of Y ur obligations under this .-\greemmt, prm·ided such 

dcfnult 1s nut cur~.J W11hm forty live (45) l:Lys nftcr Y u rcccl\·c wnLten nmicc from Us. In the:: C\'cnr th. t :;~n·ice 1S tcrrrunnced pursuant to this Section, You shall pay, upon 
being billed, the F.arly Termination l'"ee specified in Paragraph 8, abo,·e. We will notify both You and Your F.DC: ot· such action at least fifteen (15) days prior to the 
effccti,-e date of terminatJOn and, unless You choose another supplier, Your electrici~· will be pro,·ided bY Your EDC under its standard tariff. 

10. EXPIRATION OF AGREEMENT. This :\greement cxp1res on the date of Your meter reading. 

11. CONTACT INFORMATION. ln the e,·ent of an electric-related emergency such as a power outage, You should call your EDC at its emergency phone number: Unitil: 
1-800-852-3339; Granite State: 508-357-4627; PSNI [: 603-634-3473 The phone number for the 0iew Hampshire Public Ctilities CommissiOn is 1-800-852-3793 or 603-271-
2431 if You h:n·e questions regarding Your rights and responsibilities under this .\greement. 

12. ENVIRONMENTAL INFORMATION DISCLOSURE. lnformatinn on air emissions and fuel mix is aYailable at www.conedsolutlDns.com/contentlabds. 

13. GENERAL PROVISIONS. \Ve will keep cont!Jential any mformatinn pertaining cu You wh1ch You prm·ido.; •xccpt as r~-qwrcJ by lnw. ·n,c t<:rn1S 110d condiuons of this 
r\ !,>re ·rm:ru ~hnll extend t1> nnJ be binding upon the rL'l'pucti\"C succcsoon; nnd pcnniltcd o,~gns of the p:u;t.i.:s; pmnd1.-d, h<>W<.'\'er, th:u You mnr not ll.'sign this .\gn:c.mcnL "~thl>lll 
Our priur wrinen con:!ent. which cons1.'f1 , hall nut be unr~11ilfmably wu.hhdl.i, md :my purported 11SS1gnmcnt \\'lthnuL such c<m~'!lt ~hnll be nmJ. ' ll!L< .\grecrrn:m set:> fordt th..: 
entln: :t~r<."<...-nem between ch • pnrn ;:; rc.,;P<---cMg th1s :<ObJeCt matter, nnd :ill prior .1grccmcn1 ·, und<.'1Srandin "'· :md n.r>rco·cnmbml:;, whether orn.l r wmwn, art! mcrgo.-d u1 this 
.\gru1.mcnt. ~o mowfi Lion <Jr amcnl.iml'n t of this ,\gr~'t.nlcnt ·hall be l.l111dmg on <.1th<.'r pany unl~-ss 111 wntmg ~tnd ~igncd b)' nuLhOnxl..l n.'jJC\.'$1.'f11.tU\"c. of bot.h pnrtic:r. ~IJ 
" ,-o.-r of an~· nght under this ;\grt-cm~m ·hall be dfl'CU\'c unko;;.< iL i~ in writing and >~gn~.-d by an 11Uth< ril<t-d rt:prosenuuwc of the putt)' grnnting such wal\'er and no such ww,·cr or 
failure to enforce a term or prm·ision of this .-\greement on any occasion shall be construed a:; ll \\r:llvt:r of rhc s:tmc or nny 01h1.1" term ur c(lndiu()n un nnr other OCCI!Sion. TI-ns 
, \grcement shaU be governed by and construed in accordance with the laws of the State of New l lamp shire without recourse ro such state's choice of law rules. 1he parties 
acknowkdge and agree that this .\greement is a "forward contract" and that they are "fonvard contract merchants" within the meaning of the Cnited States Bankruptcy Code. 
This ,-\grccmcnt is subject to aU nilid and applicable legislation and to all present and future orders, rules, and regulations of authorities ha,·ing jurisdiction and both parties agree to 



PRICING
The price You will pay for electric supply under this Agreement will be determined by summing the following components based on Your
monthly meter reading:

1. Energy: ConEdison Solutions will calculate Your hourly usage based on either (1) Your actual hourly meter reading or (2) if by applying the
applicable electric distribution company (“EDC”) commercial hourly load profile to Your monthly meter reading. Each hourly usage value will
then be multiplied by the corresponding loss adjusted Real Time Locational Marginal Price.

2. Ancillary Services levied by the New England Independent System Operator (“NEISO”) (These services include but are not ~~•ted to the
following charges: NCPC, R2vIR charges, NEISO Regulation, GIS, Forward Reserve, Real-time reserves, Load Response, NEISO Schedule 2
and 3): This charge will be Your proportional share of ancillary services charged to Con Edison Solutions’ customers in the NEISO territory
based on the most recent available monthly charges from the NEISO at the time You are invoiced for electricity hereunder.

3. Capacity Charges: Your capacity charges will be calculated as follows:
(Your ICAP TAG / New England Control Area Coincident Peak applicable for the Current Power Year) multiplied by Total Amount of
Available Capacity in NEPOOL multiplied by the Cost of Capacity/kW, where the Cost of Capacity/kW will be the Capacity Clearing Price
in the Forward Capacity Auction, as modified by NEPOOL rules.

4. New Hampshire’s Renewable Energy Portfolio Standard as described in RB 873-FN-LOCAL, with the cost to be calculated as follows:
Applicable Alternative Compliance Cost or equivalent multiplied by the applicable cumulative minimum percentage of renewable generation
attributes multiplied by Your kWh Consumption.

5. A fixed Administrative Adder of $ per kWh as set forth in Contract Addendum 1. All prices exclude applicable taxes. You have the option
to convert this Agreement to a fixed price agreement at any time during the Term at the price and for the term that ConEdison Solutions will
offer to You upon request.



comply with all such applicable laws, orders, rules and regulations. In the event that changes in any such laws, orders, rules or regulations has the effect of increasing Our cost of 
electricity, We will adYise You of such change and resen·e the right to adjust the prices set forth herein to pass through such cost increases. 



- ... 

n( ConEdison 
~~Solutions 

ELECTRICITY SALES AGREEMENT 
NH- RT LMP Fully Variable Evergreen 

COMMERCIAL CUSTOMER INFORMATION 
Customer Name: 
Mailing Address: 

Contact Name: 
Telephone Number: 
EDC Account Number(s) 
See Contract _-\ddendum 1. 

Tax ID Number: 

Email .Address: 
Service Address(s) 

0 Tax exempt or special tax status. 
f.du,-1 pmn{ft uppropniJI~ dommentatimzlo ConEdi.wn Jo/tdt"f/11>) 

AGREEMENT FOR PURCHASE OF ELECTRICITY 

The purpose of this document ("Letter of Authorization") is to authorize a change .i.o Customer's electric power uppliec and/ or 
competitive electric power supplier C'CEP ") and to set forth the tenus and conditions that ilpply. By signing and returning thi document to 

Consolidated E dison Solutions, L1c. ("ConEdison Solutions"), Ctnomer hereby offers to purchase from ConEdison olution the electric 
requirements for d1e listed acco\.uu(.) at the rate(s) per kilowarr hour (k\'V"h) specified below, for the period beginning '"ith Customer's meter 
reading for and ending with Customer's meter reading for (the "Term"). Upon expiration of d1e initial Term, tlus .\greement hall continue 
on a month tO month basis ubject to the .-\greement's terms and conditions until terminated by either pru.ty upon 30 days prior wcitten notice. 

L'pon ConEdison Solutions' acceptance of Customer's offer (indicated by its signing below), Customer will be bound, subject to the 
termination rights set forth herein, to receive and purchase from ConEdison Solutions, and ConEdison Solutions will be bound to provide and 
sell to Customer, electricity during the Term in accordance with this document including the Terms of Service and all _-\ddendums (the 
"_-\greement"). (In this Agreement the Customer is referred to as '''{ ou" or "Your" or "Customer" and ConEdison Solutions is referred to as 
"ConEdison Solutions" or ''\'{/e" or "Our" or "l.:s.") 

Customer hereby authorizes ConEdison Solutions to enroll Customer in the retail choice program and for the duration of the Term, 
Customer acknowledges that ConEdison Solutions is the sole CEPS. 

Customer: 
Name (Print): 
Signature: 
Title: 
Date: 

Consolidated Edison Solutions, Inc. 
Name (Print): 
Signature: 
Title: 
Date: 

Consolidated Edison Solutions, Inc., 100 Summit Lake Drive, Suite 410, \ Tallialla, NY 10S95; 1-800-316-8011 



.... - .... 

PRICING 
The price You will pay for electric supply under this .-\greement will be determined by summing the following components based on Your 
monthly meter reading: 

1. Energy: ConEdison olucions will calculate Your hourly usage based on either (1) Your actual hourly meter reading or (2) by applying the 
applicable electric clistributioo compan)' ("EDC") commercial houdy load profile to Your monthly meter reading. Each hourly usage value will 
then be multiplied b)• the corresponding loss adjusted Real Time Locational ;\Iarginal Price. 

2 .• -\ncillary Services levied by the );"ew England Independent System Operator ("NEISO") (These services include but are not limited to the 
following charges: ~CPC, R..\.fR charges, NE ISO Regulation, GIS, Forward Reserve, Real-time reserves, Load Response, NEISO Schedule 2 
and 3): This charge will be Your proportional share of ancillary services charged to Con Edison Solutions' customers in the NEISO territory 
based on the most recent available monthly charges from the NEISO at the time You are invoiced for electricity hereunder. 

3. Capacity Charges: Your capacity charges will be calculated as follows: 
(Your ICAP T.-\G /New England Control Area Coincident Peak applicable for the Current Power Year) multiplied by Total.-\mount of 
.-\vailable Capacity in N E POOL multiplied by the Cost of Capacity / kW, where the Cost of Capacity / kW will be the Capacity Clearing Price 
in the Forward Capacit)' Auction, as modified by NEPOOL rules. 

4. New Hampshire's Renewable Energy Portfolio Standard as described in HB 873-FN-LOC-\L, with the cost to be calculated as follows: 
Applicable .-\lternative Compliance Cost or equivalent multiplied by the applicable cumulative minimum percentage of renewable generation 
attributes multiplied by Your k\Vh Consumption. 

5 .. -\ fixed .-\clministrative .-\elder of S per k\Vh as set forth in Contract Addendum 1. All prices exclude applicable taxes. You have the option 
to convert this Agreement to a fixed price agreement at any time during the Term at the price and for the term that ConEdison Solutions will 
offer to You upoo request. 



_,.. ... 

ELECTRICITY SALES AGREEMENT 
GENERAL TERMS AND CONDITIONS 

1. BILLING AND PAYMENT. Payment is due by the date set forth on the inmice or if no date for payment i~ pru,·i(.kd ()t1 the in,· icc, pnymL-nt is due withrn twenty five (25) 
days of the date of the in,·oice ("Payment Date"). [ f payment is not recei,·ed by the Paymtnt D. te, it is considl:red ln~e and mnr be reportetl to a crL'Ciit ngcnc:y. 1.1t:e papnt.-nts 
1r prut.it!l payment oohmc.,; will lx; sub1cct to a lnw fee of L.5"·o per month, r lhe rna ">mum mtc nll<•wnblc by Ia"·· Yt)ur bill will be b-JSCI.l t>n momhly mctL'f tcndings. 1 f Yuur 
l·:lcctnc ()istribut1on Company ("EI)C'') i~ unable 10 read Your mch.:r, Your I me: \\ rll csr:inmcc our chnr:gcs bn:;cd on prc,;.,us u~ hisrory, and btcr adjust it b:lst.-d on eMil 
usagt: :huwn by mert.'1" cc ding, \Y,'c ,;hall make Stmilitr ndiustmem to Y<>ur bill. Ym.r shnll rcimburs<: C:onEd.ison oluoon,; for 0.11)' collt.'Ction fc.:s ~ c incur rn collecting Your 
ou~o~lllnding in,·rliCC!;. CrmEJ~~ n Solutions Jots not nffcr thml-pan:y or dcfem:d billing ptinn.~. We ITlll)' CL'<juire ;~ ~<.:-curity tkp<»1t of up to r;wn (2) m oths cstirmrtod u:;ng nnd 
You Agree to prondc such n Jl.t>ll>it upon written r~'flUt:St. lnt rest wrll not be ()tlld on deposit> unless required by law. 

2. I i You h~' c Ji ·pute concerning Your •m·oicc or orilldc;on Solutrons' service under this .\gre<.--m~:nt, please notify IJs of the nallH'C uf the 
di,;pute by fclcphunc nr l -I!/Xl-51i3-419 L br maJ.I w Con"di.'iun olutJ<>ns, . \tm: Customr:r Operations, 11)1) 'umrrut Lake l)rwc, Swre 410. Vnllm.IIA, NY 10595, or in person lt 
Our uffic~.: locltcJ ~~ 1 Burlington ~ ood~. Burlington, ;\.bssachusc:us. [m-orcc dispute· sh:J,II be m:~Jt at th~o: tim~: p:t)'TTlt:nt llf the inmicc i$ Juc along w1th pa)mcnt of lhc 
unt.h:;putt.>d part of the bJ.!I. W~.: "'illrm·t>st.i~re the dispute ::111d {(.-pi)· w You in "·riting cunccrrung ur tindings man nm:mpt to re:~oh"~ lhc di:;pute. You rnnr l:;o contact lhc 
~(.'\\'I fll.mp~hii'C Public tilit.ics Comrrussron nt' 1-8l.KJ.852-3793. 

3. DEMAND FORECASTS. You agre<: to authorize l!s to access Your historical usage records from Your EDC. You agree to notify l.Js in writing whenever You have reason to 
belie1·c Your demand will depart materially from such historical usage, e.g., because of addition or reduction of equipment or usage thereof, prm·iding good faith estinmtes of such 
departures. 

4. TITLE AND TAXES. Title to the dectricity sold hen;und r ~hnll p;1ss from Cs to You when it is delivcr~d to Your EDC: Pnu-s set forth herein include transportation to Your 
l·:DC. You shall pay co ConEdison Solutions the amounr of any tronsfer. lll·dcs or other taxes and related ch:u-gc~, hr)\\'C\'Cr JL-signated, that are imposed upon the transfer of title 
or the transporting or Jelivering of electricity and ,;,.rch am< unt witl be scparat ly stated on Your bill, unless pnor lfl cx~~lltCm <>f lhrs :\greement, You ha,-e gi,·en l's applicable, 
valid tax exemption certificates. 

5. F Except fo r. Ynur obli~tion w mDke pa)1n~no; whL'Il uuc, tlU1tJ1cr parry ·haJJ be lmblc to the other for ;10y dday or fiulure to perfom1 caused by M occur· 
CI.-'11Ct: C>f Fore · ;\lnjcurc. "Force ;\lu1eurc" :r.re occum.'t1ccs beyond a pnr~··s rc:J.sonnblc comml, oncluding. Mthour limimuon, acts of ,ex~, strikes, lockout> oc other mdustnnl 
c.fu;curbu.ncL~. acrs of terrorism, Wllr:<, blockacl(;:·, rnsurrecu ns. nots, L-prdc-mrcs, pandcm1cs, llllllislides, lighmmg. eacrhquakel:, tit'(.-s, hurricane·, totmS, floods, \\o:~Shour., et' il 
&~turbnnccs, cxplos.ons, brt'llka,sc, shormgc or unm--:u1n.bil.ity of tr.m~mis, r m f-:tcilit:.ics, and .Cllons of m1y go,·crrum:nro.J uthoriry or Your EDC: which rL'Sull In comlitions. 
limimurms, nrlcS, or rt.'gl.llatioos d1nr matc:rinllr impnir other party'> nbilr t)' to pccfo= hereunder. '[he nffectt.>d party shall gl\'C: to tht: olhar rt.11SOn.1bly prompr nnd dctrulcd noucc 
of the occurrence of ny Foroc ;\laJt:llrc relied upon and us.z commen;inlly t~11Sonablc efforts to re,;ume performance hereunder. 

6. LIMITATION OF LIABILI'IY. :"<either partY shall be liable to the other for any indirect, special, consequential (including lost profits or rcYenue), incidental or punitiYe 
damages for claims arising under thi> .\greement. 

7. NO WARRANTIES. \Y./e agree to pass through any warranties We get from Our electricity suppliers, to the extent We are pennitted to do so. Except as e"-press[y set forth 
herein, ConEdison Solutions makes, and You receiYe, no warranty, e'--press, implied, or statutory, and ConEdison Solutions specifically disclaims any warranty of merchantability 
or fitness for a particular purpose. 

8. Small commercial customers, (i.e., a non-residential customer taking sen·ice under a utility tariff hm·ing a 
tts) whose load is not combined 1\'ith that of other locations of the same business) haYe 3 business days from 

th~: dnt1.: of pers1mnl or clccrmnic delir~ry. o r 5 bu,;io., J ays from lhe postmarked dru:e rf deliYery is Yia the United States Postal Sen·ice, of the written terms of sen·ice to 

rc::cmd this .\greLmenr wrrhuur chnrsc nr pt:1131ty. You !Till)' terminate rhis Agr~cmtont, rn whole or as relating to any single account that is included in this .\greement, by 
pro,•rd.ing thirty (.'-IU) day~ 11J, nee written notrce to ConEdisun Soluuons ·ct~iog forth tht: reasons for such tennination. In the eYent that You terminate this ,\greement, 
You shall pny lo Con liwson $olutions ns 1m "f-:a.rly T~.:rmination Ft:e" the following: payment at the rate specified in this .\greement (including any applicable late payment 
fees and tnxco;) for sef\•rcc pronded by onlc.wson Solutiuns prior Ill th<.: r.:ffecti,·c date of the termination for which You ha,-e not already made payment, plus payment at 
the mte ,;pccified in this .\ grccmcnt (indudmg ny uppucable t:txes) as rhmrgh se[\·ir.c wns pro,1Jcd to You by ConEdison Solutions, based on Your historical usage, from 
the cffecun: U!lte of the tcmunntion through the bnl:>nc<: i>f rhc Tem1, less an)· re,·cnuL'S cecei,·cd by ConEdison Solutions as a result of any liquidation or resale of the 
electric supply purchase comrrutments entered inro b)· .onEd1>on :oluuuns t pr<n,Jc sef\·ice to You oYer the entire Term of this .\greement. You may tenninate this 
.\grecment before the end of the Tenn without paying an Ea.d!· Terrrunaoon Fcc 011 wmtcn notice if We are in material default of any of Our obligations under this 
.-\grccment and such default continues for forty fi,· · (-15) dn!·s. ftcr We recci\'C written notice from YotL You shall remain responsible for payment of all outstanding 
charges for electricity deJi,·ercd and sen·ice rendered prror m the dfcCU\'C dittl! of termination of this _ \grcement. 

9. T Conl\dison 'olunons rc~t.:n·c..• th cght t(Jtcrmrnntc S<..'f\'tCc unJcr du.o< .\grccmcnt (i) for non·pnymcnr: (t~ if Your 
ED(; rs unable to renJ Your mc:tcr for thn;c (J) month~ tn a row; or (rii) upon nn~· mher mnt\.'ft"-1 Jdault of"'"! of Your obligntion;; under this .\ gn:emcnr. pro,·rdccl such 
Jcfat.tlt rs not cured wrrhm forty ti\'C (45) d.nys nfter You rL'Ccll·c wrln ·n nvticc from L:s. In tht. e\'Cnt that sef\·rce rs rL'munarod pursuant to this. ·cuvn, You. hnll p y, upon 
being billt:i;l, the Early Tcrminntum Fcc spccifiied rn [)arngroph 6, nbo,·e. ~ " will notify both You and Yuur P.D · of ·uch cuon a.t !cast fifteen ( 15) days prior to the 
effccu,·e date: of rennrnnuon anJ, unless Y uu choo~c MOther ~ur pliet, Y uur electricity will be prm·ided by Your EDC under its standard tariff. 

10. EXPIRATION OF AGREEMENT. This .\greement expires on the date of Your meter reading. 

11. CONTACT INFORMATION. In the event of an electric-related emergency such as a power outage, You should call your EDC at its emergency phone number: Unitil: 
I-800-H52-3339; Granite State: 508-357-4627; PS).:H: 603-6.H-3473 The phone number for the New Hampshin: Public Utilities Commission is 1-800-852-3793 or 603-271-
243\,fYou ha,·e quest10ns regarding Your rights and responsibilities under this .\greemcnt. 

12. ENVIRONMENTAL INFORMATION DISCLOSURE, Information on air emissions and fuel mix is :1vailablc at www.cnnedsolutions.com/contentlabds. 

13. '1: e wrll ke~p contidcntinl ny rnfnrmnuon pcrtui"ing to Ynu wluch You pm,·iJc, except JS rt.'quircd by In\\'. The teem.< and conditions of thiS 
\grcemcn t shnll c'Hl<nd to ami be binding upt'm tJ1e rL">;pt:cll\'c succcs;ocs :mJ p<.:rmmed a.s:;i ms ni the partie-s; pmvided, howc,·er, thnt You mnr not :l.Sl:t!,'l1 thrs . \grtenwm wrthout 

Our pnor \\"O.rtcn c<lt1S~'11t. which conS<.11t ;hnlt not be ltrlrl:>l.<ombly Withheld, ilfld 11ny purpnrtt.-d ,rs~ignmcnt wrthuut such coiiSCnt ,hntt be •·nid. Thi:; .\gn:t.-nlcnt :«:1$ ftJnh tl1e 
~mire Jgre •mL-nt lx:twc~'l1 the partie rcspt.'Chng thrs sub1~ct maucr. and nil poor ugn.'Cfllents., und~r:stnnuings, and n-prcsenmti n!i, whether om! or written, are mcrgt.'<-1 in dus 
. \grccm~'llt ... 'o modilicnuon <>r :ur>~>tldment or this .\ grt.'t:tnl..'lll shnll be biru.ling on crthcr Pn:rt}' unless rn wru:lng and igncd by .1uthoci;(cd n:.-pn.,:cnl!lth·cs of bmh p:utio ·. N 
wru,·cr of nr r:i,11ht under thrs • \ gn:t.1T1 11t shall bc.cffccttyc unk-:ss •tiS 10 wntmg und .. igncd by nn auth mzccl «:prc:entnll\'c of the pntty !,'1'llf1tmg ~-uch wnh-er md nn such " -:U'•er r 
fuilure tn ~nforcr: tcnn or pnl\ ioion oi this \gr~.:cmcnt on ny <)crn:;ion shall be consmrc.:d. 11s a " 'llivcr of the ~c or :111}' Clther term or conr.ht.ion on MY othttr occasron. 'll11s 
\gn."Lmcnt shnll b.; govl.'mc-d by and construed in ncconlnncc with lhr.: lnws f du.: :t:uc of ="L" llll.mpslun: wrthour recourse to ~uch scte's ch 1ice of lnw rule:;. 1nc pnrucs 

:tcknr)\ kdgc and U,!,,'rw th:u tin · .\grc~'l111.'11t r~ a ' 'forwnnl cnntmc.:t'' o.nJ thnr th<.·y nrc "fnrwnnl cunr:ract mo.:tt:hants" within the m~-aning •>f the v rutCI.l :5t:lt~'S Bankruptcy Code. 
'lbts .\gmemcnt 1.< ~ub)cct to nll nrlid ;md, pplicabl.: lcgi_slnti<1n :1nd to all pCL'St!tll anJ future orders, rules, and regulations of authorities having jurisdiction and both parties agree to 
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comply with ill such applicable laws, onlers, rules ami regulations. fn the e,·ent that changes in any such laws, orders, rules or rcgulaaons has the effecr of increasing Our cost of 
electricity, \Vt: will ath-isc You of such change and reserw the right ro adjust the prices set forth herein to pass through such cost tncreases. 
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ELECTRICITY SALES AGREEMENT 
NH-Fixed 

!/( ConEdison 
'\!!.J Soltttions 

COMMERCIAL CUSTOMER INFORMATION 
Customer Name: 
Mailing Address: 

Contact Name: 
Telephone Number: Email Address: 
EDC Account Number(s) Service Address(s) 
See Contract Addendum 1 attached hereto and incorporated herein, 

Tax ID Number: 0 Tax exempt or special tax status. 
(llf11st /JI'1tide uppropntlle documentation to Con Ldison SolutitmJ) 

AGREEMENT FOR PURCHASE OF ELECTRICITY 

The purpose of this document ("Letter of Authorization") i to authorize a change in Customer's electric po' er supplier and/ or 
competitive electric power supplier ("CEPS") and to set forth the rerms and conditions that apply. By signing and reruming this docwnent to 
Consolidated Edi on Solu tions lnc. ("ConEdi on Solutions"), Customer hereb}' offers to purchase from ConEdison olucions the electric 
requirements for the listed accoWlt(s) at the .ratc(s) per kilowatt ho'lt t (kWh) sp cified below fo.r the period beginning with Customer's meter 
reading for and ending with Customer's mete.creading for (the "Term''). Customer hereby~uthocizes ConEdison olution to eru:oU 
Customer in the retail choice program and for the duration of the Tern1, Customer acknowledges that ConEdiso,, 'olurion ·is tl1c sole CEPS. 

Opoo ConEdison. olucions' acceptance of Customer's offeL (indicated by CooEdison olucions' signing below), Customenvill be 
b und, subject t the termination rights set forth herein, to receive and purchase from ConEdisoo olurions, and ConEdison Sohu..ioos will be 
bound to provide and sell ro Customer, electricity during the Term in accordance wirh Lh.is_ document including d1e TeLms of e.rvice and aU 
:\ddendums (the ".·\greement"). (In this .-\greemenc the Customer is referred to as "You" or "Your" or "Customer" and ConEdison Solutions 
is referred to as ' CooEdison Solutions" or '"V e" or "Our" or "Us.") 

Customer: 
Name (Print): 
Signature: 
Title: 
Date: 

PRICING 

Consolidated Edison Solutions, Inc. 
Name (Print): 
Signature: 
Title: 
Date: 

Consolidated Edison Solutions, Inc., 100 Summit Lake Drive, Suite 410, Valhalla, NY 10595; 1-800-316-8011 

or the Tem1 of tlus Agreement the per k\'V'H price You pay for electric ·upply for tl1e listed accounts is set forth in Contract Addendum 1, 
e..\:clusivc of apJ?licable raxes. _ ddjtionally, tlle ederal • nergy Regulatory Commission has conditionally approved a Winter Reliability 
Program proposed by ISO l'-<ew E ngland; '\ e will pass through to You the incremental cost of such \"X'inter Reliability Program. ConEdison 
Solutions does not add addiuona1 charges or fees \vhen You switch to Our service. Some utilities may charge a fee or do a true-up when a 
business switches from utility service. 



ELECTRICITY SALES AGREEMENT 
GENERAL TERMS AND CONDlTIONS 

1. Pnyment L~ due by the dntc ;ct fonh on the inmict: Clf if no dn!c foe pa)"rm1lt i.s pw,·•dcd nn d1<: im•Otcc, payrru:nt l.'i due within twcn~· fi,·e (25) 
Jn,ys <>f the d. t(! of the in,·c~tcc ("Payment Datt!'?- If payment is not rccci,·ed by the Parmem Date, it is considered lute .tnd mar be ccporu:d to a cn...Jir g<:ncy. l.mc pnym~11e> 
or pnniru pnyment balunc.:cs ' til be sub1eq to n lnet· f~:e ,f 1.5" n p~:r month, or the m:L'amltm nuc allowable by l:tw. our bill will be b:IS<.'l! on monthly mcccr n:ndin~. If Your 
l·:lcctric Di>tributiun Compnnr ' I·:OC") .s unnble tn read Your meier, our El)C: wtll escimate Your charges based on prc,·ious usage htsrory, nod later adjust 1t based on ctml 
usage sht~wn by n meter reJdmg. ~ c ·h3!1makc a similnc, djustmL-nt ro Your btiL You ;;hrul reimbun;c C:onEJi~on Sulutu>n.:, for nnr C<>llccuon fcL~ \'(/c 1ncur m colkcllllg Your 
out~;tanding in\'OICCS. Corilldison Solubons dt~<'>i not <)ITer tluru-p:ut)' or J<Scrn.'tl billing opti<ms. We may r<"!lllre t1 sccuoty dqx>stt of up to two (2) months esr.imnt~-d u:;ngc ruul 
You agr<:e ro pro~ide Sllch n deposit upon wriu~~, t'CljUt:St. lntL>rt:St will not be pntd on deposits unless required by law. 

2. DI:;>P UJ'E RESOLWION, If You have: 11 dispute conccmmg our tm·cJicc or Con.I·:Jison 'r,lutirms' sc•r\'icc under this .-\grec::mcnt, please notify Us of the nature of the 
dJspute by telephone at 1-SW-563 19 1, by nuilto ConF.JL~<)n Jlutiuru , . \ten: C:LL•tomer Opcrntions, LOO ' urnrnit J .ake Drin:, Suite 410, \' alhalla, "iY I 0595, or in person at Our 
c)ftic~ 1 Ctltc.d nt 2 BLJtlin8ton \ ()00S, Burlm LOn, i\ ln:;,;nchuscrrs. Jm·oicc disputes ;ha ll be mad~ a1 Lhc orne payment fJt the invoice is due along with payment of the undisputed 
ptln of the bill. Wt: will itl\'cstig:lt the W:;putc nd reply co You m wrinn cona.'ming ur fmding:; in tin ntTLmpt ro rcsoh-e the dispute. You may also contact the l'." ew 
11:\mp~>hirc Pubhc lJriliocs Commiosion at 1-!lfK)..H52-3793. 

3. DEMAND FORECASTS. You agree to authorize Cs to access Your rustorical usage records &om Your EDC. You agree to notify Us in writing whenever You hm·e reason to 
belie,·e Your demand will depart materially from such historical usage, e.g., because of addition or reduction of equipment or usage thereof, pro,·iding good faith estimates of such 
departl.lres. 

4. TITLE AND TAXES. ' l itl~ to d1e ck"<:tricn.y solu h~Teundcr shill pn:;s from Cs to You when it is Jcln--crcd UJ Your F. DC. Pric ~et forth herein include transportation to Your 
F.DC. You shall pay to ConEdason Solutions the Mnt)Unr of any 1.mn ftcr, sal~.,; or other taxes and rehwd chllrgt.'S howc\·cr dcstgnou:d, that arc tmposed upon the transfer of title 
or the transporting or delivering of clectoa~· nnd such 'lllll!>Unt will be: Scp<>mtely stated on Your bill, unJc::s., pnor tO ~t"CUtl(lO t)f thiS . \grcement, You ha,-e giYen Us applicable, 
,,aJid tax extmption certificates. 

5. Exc~'f>t for Y<;ur vbliganon ro make paymc-nc;; whcrt du., net thee party shall be ~able to the other for nny d >Ia~· or F.ulure to perform cnusc\J by an occur-
rence: of Fora. Majeure. "Force :\ i:IJcurc'' arc occucrcncc:· beyond party's rcm;()rmbl corurul. indwitng, without tinutnoon. nee:; of ;oJ. strikes, lvckoucs or orhur mdustn:~l 
JL•tWbanc<.-,;, netS of wrrorism, wncs, blockades, insuo:ccnons, riot.~, epidemics, pand!:O'l!cs, landslides, lightning, earthyunkes, Cues, hw.-ricnncs, stonns, tlovc.ls, washollt>;. cil'iJ 
dtsmrbanccs. ~xplcJSions, break:tg.;, ~hormge or unn,·nilability of tmrumi:;si n faciliti.t!S, nd nctions of my go,-cmmcnml :wthonty or Your EDC ' luch result 1n condiuons, 
limiuu.ions, ruk-s, or regulations thnt rruuenally impair ~:~thee party's ubilily to perform hcreurl lcr. The :uTt,cred party shn!J gi,·e ro the odlcr reasonably prompt :mJ Jcuulcd Mticc: 
of the occurrence of any Fore }.!ajcure rclic:d upon :u1d LISt commcrcin!ly reasonable efforts to resume performance hereunder. 

6. LIMITATION OF LIABILITY. ~either party shall be liable to the other for any indirect, special, conseguential (including lost profits or re.-enue), incidental or puniti,·e 
damages for claims arising under this .-\greement. 

7. NO WARRANTIES. We agree to pass through any warranties We get from Our electricity supplien;, to the extent We are permitted to do so. Except as e,;pressly set forth 
herein, ConEdison Solutions makes, and You recei,·e, no warmnty, express, implied, or stanuory, and ConEdison Solutions specificallY disclaims any warranty of merchantability 
or fitness for a particular purpose. 

8. T · . Small commercaal customer,:, (i.e., non-rcsiJcntinl customer tnking ~cmce under uo!i!)' cnoff h ,·ing a 
norm:tl maximum demn.nd threshold of I s thnn l(lO kilowntt~;) whose load i not cmnbmcd wnh that of odlcr locatwns of the <>1lffit bu$incs.) hn,·e 3 busmcs- day~ rom 
tht: dntc of perSonal or clectrottic Jdi"ery. or 5 bllstness days fmm the: postmarked dutr.: if dcli\'CCJ i$ ''ta the L:nircd 'Utt<:s Postru $cmcc, of rho: \\'ritrcn teiTllO of ~cn· occ lO 
rescind this \ greeme.Til wtthour chnrgc or penni~·. You m:l)' terminate dus .\grcemcnc, in whole or 11$ relating to any singlo: nccoum dm IS tncluded in this .\grcemem. by 
prmiding thirty (30) lnys ad\'ancc wnttcn none" to 'onFich~on Soluuuns ~t:tring f1>nh the rcn~m'IS for Sllch renninncior< In Lhc e-·cnr thnt Yo1,1 tcrmin~t · this '-gn:"mcnt, 
You shall pay to Co•lEdison lutions as :1r1 "Eruly Tcrminauon Fcc" the following: pnymenr at the mu~ :;puciried in thi, .\ grecancnt (tncludmg any upplicablc larc puymc::nt 
tees :tnd ta.~cs) foe sernce pro1·idc:u by Con i·:Ji,;cm Solution~ po:ior to the cffccti"c date of the tccmmunon for which You han: not alr'C:Duy m3de ptl~'mt'llr, pltr~ pnym~'l'lt nt 
1.h rate sptcified m tlus Agreement (includ.ing nny npphc:tble ta.~c~) as though $<.'f\'icc wn> pm,·odc..-d to Yc)U by on Edison Soluuon ·, IY.\scd on Your hi:;roriCtll usage, from 
the effecti\'1: J11tc of the wmtination through Lhc oobtnce of the Tenn. less nn)' re1·cnue:; rccein:d by ConEdi;on Solutions as n:sulr of n!' ti tuodnuon or cesnlc of the 
electric supply purchnw commitm~'llt$ cntcreJ inro by ConEJis n Soluc ns to pr<>''ldc sen·tce to ou m·cr the enure Tcnn or this .-\!,'TCCIDL'IIl. You ma~· r.:cminntc chi:; 
:\greement before the end of the Tt!fm without pa)lllS an Enrl. Tcrmmntion Fcc on wrirtC!n n ticc if \Vc arc an murcnnl dcfuult of anr of ur obhgatmn~ under thi.< 
.-\greement and such dcfaulr continues for ~ r~)' fi,· {45) d )'S after We r~ccwe ,,·nrtcn uoucc from You. You ~hnll rcmn.in rc~pon·iblc for payment of nil nutsmnding 
charges for dectnc•t)' dclwcred nnd scn·ice rondert:d prior t the cffecti\'C J.~tc of termination of this .-\greement. 

9. TERJ'v . onEdison. oluuons rest!n-c>: the nght to tcrmrnntc scmce under this ,\grecment (~ tbr nl>ll·pnymcnr: (ii) 1fYour 
F:DC i~ unabl· ro c . d Your meter for three (3) momhs in a cow; or (lii) upon uny other mnccnru ,Jcf.-tult of ny of Your ob!Jgntaons under thi~ ,'.fjrecnwnr, pro,1Ut<d such 
de£1ult IS not cu<ed wtthm fort)' h\'e (45) dn.y~ .Utcr You r<'c.:.i\'c wnru:n nocicc [roan lJs. In rhc c\·ent thnt s~n·•co: os 1errnin teu purAJ:tnt {O this SI!Ction. You ~hall ptty. upon 
being bilk'{), d\<:: Enrlr T"rmmation ·cc ·pcc•ficd in [>alllgmph , abc)\"<!. We will noufy both You aDd Ynur El)(; o ·uch ucnon at lcn>t liftccn ( 15) d:t) · pri r to the 
cffccn,·c dnt.c of tenniMtion nnd, unle..~; You choose nothcr suppUcr, Vour elcctncity will be proYided by Your EDC under its standard tariff. 

10. EXPIRATION OF AGREEMENT. This .-\greement expires on the date of Your meter reading. 

11. ln the eYent of an electric-related emergency such as a power outage, You should call your EDC at its emergency phone number: L:nitil: 
mtc: 508·357-4627; PSNll: 603-634-3473. The phone number for the ~cw I lampshire Public Utilities Commission is 1-H00-852-3793 or 603-

271 -2'i3 1 of You h:1we q~1csuons regarding Your rights and responsibilities under this .-\greemem. 

12. ENVIRONMENTAL INFORMATION DISCLOSURE. Information on air emissions and fuel mix is m·ailable at www.conedsolutions.com/contcntlabcls. 

13. ~ e will kcc..-p confiJcnunl ny informn.tion pcruurung to You whoch ou provide, e»ccpt ~s retiUII\:U by law. ' ll1c term:; .md conJ iuuns uf dlL< 
, \grt~;m~m shill c.~ tend to anJ be bllldmg upon du! rcsp~'Cti\'C succc:<SOI':! anJ pemuttcd ~ssigns of the paru~; pro,•iJc...J, huwcvcr, tlmr You mar nor a:;sogn thts . \grccmc'llt wtthCiut 
Our pnur written consent, wruch consenr ~lull n<1t bc unrc:t~oonbly wu:hhdJ. :u1d ny pur:pt>n<'ti ns.;ignmcnt with ut >'Uch cons<'lll shnll bc \'<ltd. ' lbas \grt·t:mcm set~; forth the 
entire agn.-cm<ont between the pt~mcs rcsp<."<:llllg this >'UIJj~"<:t mnner, JllJ :l ll prit?r "SfeL'llll'llts, unJL·rst:nndin~, :md rcpCL>scnmoons, wh~thcr ornl C;Jr wrim:n, :l!C m~'fg\-'ll in tlus 
, \g«!~TIIt'llt. 1o m•){Jiticntion or nmt'lldmt'lll uf tlus .\grctmcnt shall be bamlin • on .:ithcr party unk.,;s 10 wriLin • nnd sagncd by uthonzcd rL-presc..~nnun.-s of both p:trtaCl'. , o 
waiver of nny nght llndcr thos • \ 'L'lll(;llt $1mll be cffccli\'c unll~ i~ i> in wnung nod ~it,'f'l~-d by nn , uthonr.cd r.l-p=cnt.1LWC of the p<trty granting such wnin:r ml no ·uc:h wni,·cr or 
failllre w t.1lfor(;e a tcOTt or pron~nm tJf thJs . \grc~m<.Tit on :tn)' occnsinn ~hall oo coru;rrucd , wru\'ct >f d1c ;;:lrnc or nny other term or condicion on uny other ucCilSiun. '!'his 
.\ grecment shall be govcmL't.l by and coru;[rut-d in , cconlancc witll th<: laws of the Smw of i'o:t:w l lumpshm: wo thou1 recourse t(a sur:n >'t:lte's chnicc of law ruk-s. The partocs 
ucknowlcdgc nnd Jgtcc thnt thas .\greemt-nt is a "forward contract'' anJ th:t~ dlL'Y 1tcc "fol'\va.nl c<mtmct mcrchano;" \\1thm the ma::nrung of rh" 'mtoo $tate: l:hnkruptcy Code.. 
' l1115 ,\grccm.cnr i.~ subjL'CI tr> nl l ,-aJid :md applicabl • legislation lilld tO nil present amd future oa:clt!I>, rules, ;md rc~:,>ukltions r1f authonut-s hn\·ing juri>dr.ctJon nod both pru:tit'S -sr~-c to 
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comply with all such applicable laws, orders, rules and regulations. In the event that changes in any such laws, orders, rules or regulations has the effect of increasing Our cost of 
electricity, We will advise You of such change and reserYe the right to adjust the prices set fcxth herein to pass through such cost increases. 



ELECTRICITY SALES AGREEMENT 
NH-Fixed Auto Renewal 

n( ConEdison 
'<V Solzitions 

COMMERCIAL CUSTOMER INFORMATION 
Customer Name: 
Mailing Address: 

Contact Name: 
Telephone Number: Email Address: 
EDC Account Number(s) Service Address(s) 

Tax ID Number: D Tax exempt or special tax status. 
(MuJ/ prmid~ ,,ppropnul~ dommenlalion to ConEdZ:ron Solutioll ') 

AGREEMENT FOR PURCHASE OF ELECTRICITY 

The purpose of this document ("Letter of ~~uthorization") is to authorize a change in Customer's electric power supplier and/ or 
competitive electric power supplier ("CEPS") and to set forth the terms and conditions that apply. By signing and returning this document to 
Consolidated Edison Solutions, Inc. ("ConEdison Solutions"), Customer hereby offers to purchase from ConEdison Solutions the electric 
requirements for the listed account(s) at the rate(s) per kilowatt hour (k\'V'h) specified below, for the period beginning with Customer's meter 
reading for and ending with Customer's meter reading for (the "Term"). Not less than 
thirty (30) days prior to the expiration date of the Term or extension thereof, \'('e will notify You in writing (including email) of the per k\X'h 
price at which \~'e will continue to serve You during the subsequent 12-month period. You will have fifteen (15) days from Your receipt of 
such notice to reject the offer and terminate the -~greement. If\Ve do not receive notice of Your termination of this Agreement during such 
fifteen day period, this "~greement will renew for an additional Term at the per k\~'h price specified in Our notice to You. Customer hereby 
authorizes ConEdison Solutions to enroll Customer in the retail choice program and for the duration of the Term, Customer acknowledges 
that ConEdison Solutions is the sole CEPS. 

Upon ConEdison Solutions' acceptance of Customer's offer (indicated by ConEdison Solutions' signing below), Customer will be 
bound, subject to the termination rights set forth herein, to receive and purchase from ConEdison Solutions, and ConEdison Solutions will be 
bound to provide and sell to Customer, electricity during the Term in accordance with this document including the Terms of Service and all 
-~ddendums (the "-~greement"). (ln this ~~greement the Customer is referred to as "You" or ''Your" or "Customer" and ConEdison Solutions 
is referred to as "ConEdison Solutions" or ''\Ve" or "Our" or "L' s.") 

Customer: 
Name (Print): 
Signature: 
Title: 
Date: 

PRICING 

Consolidated Edison Solutions, Inc. 
Name (Print): 
Signature: 
Title: 
Date: 

Consolidated Edison Solutions, Inc., 100 Summit Lake Drive, Suite 410, Valhalla, NY 10595; 1-800-316-8011 

For the initial Term of this ~~greement, the per k'X'H price You pay for electric supply for the account(s) listed above is set forth in Contract 
-~ddendum 1, exclusive of applicable taxes. "~dditionally, the Federal Energy Regulatory Commission has conditiooallp lpproved a Winter 
Reliability Program proposed by ISO New England; We \vill pass through to You the incremental cost of uch \.X.'inter Reliability Program. The 
per kWh price You pay for electric supply may change to a different fixed price at the end of the initial Te.rm in accordan.ce with the provisions 
of Paragraph 10. ConEdison Solutions does not add additional charges or fees when You switch to Our service. Some utilities may charge a 
fee or do a true-up when a business switches from utility service. 



ELECTRICITY SALES AGREEMENT 
GENERAL TERMS AND CONDITIONS 

,.. 

l fENT Pn)'tll~1lt IS due bf the cJnte SCl fo rth on ~h~ in\'Uicc llr if no dntc fo r payment i;: prrl\'idcd On the 1m·oice, paymcru IS du~ \\1thin lW~'Tlty fl\ {25) 
da.rs 11f th<: Jnte of the in'"<>icc ("Payment Dntc'). If paymcru is not recei,·ed by du: Payment D:ut.; it i$ consiJcrl'<l lntc • nJ may be rt-puncd w crtx!it agencr. l..:uc parmc..11c; 
or p:uunl paymcnc bnlnnces will be sub,cct· lfJ a l ~tl! fl-c of 1.5"" p~:r month, or the m.1~imum raw nlluwnble by lnw. Your bill wtlllx: ba~cd •m momhly meter rending>;. If our 
F. lec::rnc l)i:;triburi<m .umpany C'EDC'1 IS unable w rend Your m~tc..'l", Yuur ED ; 1\"ill~o-stimtm: Your charges b;l:;cd on prt:\"1 us lL'--:tgc Juswry, 31ld lnt(.'f adjust 1t basL-d nn acrunl 
lL'illgC shown br n m~'tcr tcading. ~ c sh~ll rmkc u ·imilar JdjusiJTicnt LD Ynur bt!L Ynu sh:lll m m bursc .onl ·:di:lon 'olution.~ for a.ny collection fees ~ c mrur U1 C(lllccting Your 
our:;tanding 1m·oic<.-s. C<>tilidison 'oluoon~ do<.:>; nut otTer truro-pact)· r J..,ferrcd billing opuons. \Vc ma)' rt.'<lllll'C a security dc..-posit of up ro two (2) mnm~ cstimnu.-J usage nnJ 
Y<>U agn:c m pm,·rd~ sur.h ~ tk-p<ll<•t up• m wnuen reque t. Interest will nllt lx: prud on deposits unless required by law. 

2. If You hrwc a li~putt conccrnmg Your mnHtC or C:onEJ.,:on "olutions' s~r\'icc under th1s .\greement, please notify L:s of the nature of the 
dispute by tdcphon..:. t 1- 00-563-4191, by mail tel C:oni-:Ji.~on ' olut.itJns, \ ern: ·u •tt)rn~r C)p<.'tll.tlons, H~l 'ummn l.nke Om·t.; Suite <110, \"alhaUa., NY 111595, or in person at Our 
•ffic1: loc:u<;d ac 2 Burlington \X'uoJs, l3udmgton l\lassnchusctts. lnvo1cc ,b-put~'S sh:tll be made at rhc tim~ pn~·mcnt of the inmice is due along with payment of the undisputed 

p:ut of the bilL We will im·~t.ijptc the c.Jispur • llll I n.ply rn You in wnting conccnun Our tindmg.; in nn an~-mpt to reso!Ye the Ji.,pute. You may also contact the l\iew 
I lampsh1tc Public ' tilitJcs _omrnissum at 1-SIKJ-1152-3793. 

3. DEMAND FORECASTS. You agree to authorize !Js to access Your historical usage records from Your EDC. You agree to notify Cs m writing whene,·er You hm·e re-ason to 
belieYc Your derru1nd will depart materiaUy from such historical usage, e.g., because of addition or reduction of equipment or usage thereot: prm·iding good faith estimates of such 
departures. 

4. • lltle to d1c dectricity sol i h<:reunJcr ~hnll pn .-. fcom L:s to You when it rs dehcccd to Your EDC Pnce.: set forth herein include transportation to Your 
You ·hall pay ro ConEU.son Solutions the nmoum of ny tmn. fer, s_alcs or other taxes and rcl:ltcd charges. howc1·er des1gmucd, that are imposed upon the transfer of title 

or the r:rnnsporong ot dcliH'fing of clcctricit:y and ;.-uch amoun will b<: sepa.cnreiy stated on Your bill, unb prior to c: ·ccuti rn of uus .\greement, You ha,·e given Us applicable, 
nilid tax exemption certificates. 

5 . fORCE MAJ~ Except ft)r Your <)blih'lllion w make paym<mr· wh<:n Juc. ncrthcr pnct)' shnU be linblc w the other fqr unr Jda.y m frulucc 10 pt!tfon11 caused by an occur­
rence of F11rcc i\ lntcurc. "Force Cllnt~"'l.lrc" aft! (K!CUrrcnccs beyond pnrly's n..'"l:Jonnbl<· cunrml, mcluding, w1rhout lirmtauon, ~crs of God, scrik~-s lockoutS or uthcr rndus01:1i 
Ji;:wrb;mcc;;, acts of rorroci.'-m, wruo, block:!J , msurrccuons, riots, t-ptdcOllcs, panJ~=cs, lamlsliJ ·, lightrung. cunh(jWik.c::, fir~-.. humcnn~-s. •torms, tloo<ls, wliShouts. o,·tl 
d•sturbances, cxplostons, breakage. shCJro:rgt or unn,-nilnb~itr of trnJlJ;OlJSsion fuctlint.>l, nJ o.cnuns of ny go,·cmmmnal uthonty nr Your 1-:nc whtch r..•s1.tlt in cnnuit.ion .. 
limiL'ltiun~, rules, tl r regulations that matc..111llly unp:ur <.1r:hcc par~~s abilit:r to pcrf<Jrm h~rcuml r. ' l11e. affcctcd pu.ny sh:UI gin! to the otht'1" rt':Booobl)' prompt md dcrotlcd nulice 
of the occum:ncc of uny Focce ~ fnj~'\Jn: reli~d upon , nd usc commc'fciall)· n.-'llSrumblc efforts to resume performance hereunder. 

6. LIMITATION OF LIABILITY. :\ieither party shall be liable to the other for any indirect, special, consequential (including lost profits nr re,-enue), incidental or pU!UtiYc 
damages for claims arising under this .\gre~-ment. 

7. NO WARRANTIES. \'iie agree to pass through any warranties We get from Our electricity suppliers, to the extent \'1/e are permitted to do so. Except as expressly set forth 
herein, ConEdison Solutions makes, and You receiYe, no warranty, express, implied, or statutory, and ConEdison Solutions specifically disclaims any warranty of merchantability 
or fitness for a particular purpose. 

8. Smail commercial customers, (i.e., a non-residential customer taking sen·ice under a utility tariff hm-ing a 
L(J() kilowntts) whose load is not combined with that of other locations of the same business) haYe 3 business days from 

the dnte of pcn;oM.I or electronic Jdii'Cl")' , oc 5 busmcss dars from ~he po tmarkcd date if dehery is ,-ia the United States Postal Sen·ice, of the written terms of serrice to 

rescinJ thts . \ grecmc.mr wir hout charge o r penalty. You may tt:rmmntc rh.,: :\gtcement, in whole or as relating to any single account that is incluJed in this .\greement, by 
prO\"IWllg thirty (30) dnys ac.lvnnce written notice to ConEJis m :Solution · selling forth the reasons for such termination. In the eYent that You terminate this .-\greement, 
You shnll pay co ConEdison :oluuons ns nn "Enrl~· Termlti:.LJon Fet!'' the following: payment at the rate specified in this .-\greement (including any applicable late payment 
ices <~nd m.~cs) for sen·ice pconded by C:on"'ilison • lut1ons prior tO d1 • cffccti,·e date of the termination for which You ha,-e nor already made payment, plus: (i) for a fixed 
pri.-r. ,.,,rtmtt, pnymcnr at the mre spccifieJ m dus . \grccmcnt (induiling <Ill)' applic3blc Ill.'\ d) ns though scr.·tcc wn· proviJ~.J to You b~· ConEdJSon Solution$ based on youf 
htstond us:~~.:, from the cff~octi\'C date f d1c oormimmon through th~ bnlnncc of the Tem1, less nny rc,·enucs rcccl\·eo by CcmEdi.•on Solut.iJ)ns 11~ a r<:!;ult of nn: 
Iiqutdatioll t1r rcsnlc of the elccrric ~upply purchn:<c comrmtment;; cnrerc:d incr. b)' Con ,U,~on Soluuons to pro,·•dc: SCf\"tce to You O\"er the cnlltc Term 11f this \&'t't:c:ment; 
or (ii) for 1111 liuk.~-rd prit·t •"IJI/fl"tld, pdymcnt of the sum of 50.0025 mult!plic:d b~- the numb~r f ktli)W:Itr hour!' rcmruning in the Tcnn as though sen-ice was p rovided to \ 'ou 
by onEthscm • olution~ b:tscJ on our h1Horical Ut<agc.: dunng the pcrioc.l from tbt: eft<•ctwe dntc of the tcmunnnon thwugh thc bnlnnce of the Term. You mnr temlulatC 
this .\greemcnt before the cnJ of rhe Teem wrth<>IJt paying an Early Termination Fee on wnttc:n nntlcc 1f \X "e a.rc in mntennl dcfnult of ;my of Our ob!il}ll.ion · unJcr this 
.\grccrnent and such Jcfauh continue>~ for fony tiYe (+5) days after We receive written notice from You. You shall remain responsible for payment of all outstanding 
charges for electriciG· deli,·crcd nnJ :<cf\-icc rcnt.lcred prior to the eft"ecti,-c date of termination of this .-\grcement. 

9. "C: nl ~d1,<0n "olutiwns ccsc.n'e> the nght to [Cmun~tc >t!f\"rcc under thi;; :\gn:em~nr (~ for non-p:1~·menc {ii) riYour 
tS umtble co re-.t.J Yt>ur l"ll<!tcr for thre<:: (3) months 111 a row; <Jr (iii} up m <1ny other nmtcnal default of :~ny oi our obli,wtnons under thrs \grecmcnt, pt<l\'tdcJ such 

default i not cured wirhin forLy fi,·c {45) dn~·' .tfter Y u CL'Clll\'c wnttcn noctcc from L.:s. In the C\'l.'tH c.l-utt scrVICC i~ tcrminnccd pur:;unnt to th1::. ccuon, ou shnll pa~, upon 
bcn>g btlled, the 1\o.rly Tc:r:mttllltion h.:c spec1ii~..J 10 l'amgrnph .. tbovc. \He wtllnot1Fy both Y<lU nnd Your EDC: oi >uch nc.uon .tt ICllst tiftecn (15) dn)-, prior ro the 
cffcct.i•·c dnte of tcrmimlliOn nnc.l. unless ~ ·ou choose nnuthcr ·supph~r. Your clccrncity ,,-ill be proYided by Your ~:DC under its standard tariff. 

10. EXPlRAT N F R •i\lf • 'll1e iruLJal Tc:rm of th~< .\gn;cmcm C~J ires on the date uf You.r meter reading spcctii<::d in the lil"$t pnra!,'t:tph of this .\greement. 
~ot lCS$ than tlurty (30) dnys prior to d1 • cxprmnon 1.lncc of the Teem or cxtcn::toll thereof, We will notify You In "'f"ir:ing (tncluiling cmnt~ of the per kWh price at which 
We will continue to scn·c You c.lunng the >Ub~"quent 12-momh pcrioJ. You wtll haYe fifteen (15) Jn~·s from our rccctpr of such notice m reject the offer and terminate 
the \grccmt'11t. I i Wed not rcCel\'c: nuucc or Ynu r rcrmmnuon of thrs .\gee ·rnc:nt during such lift<.-.:n dnr penod, rhis \grc~-mcm wril rcm:w for an at.lditional Term at the 
per k\Vh price ~pcc1fi~d in Our n 11icc to Yl)u. 

11. In the e,·ent of an ckctric-related emergency wch as a power outage, You should call your EDC at its emergency phone number: Unitil: 
1 - l\1)1).~52-3339; Cmrute St;tl<:: SOR-357-4627; PSC'(ll: 603-634-3473. The phone number for the New Hampshire Public Utilities Commission is 1-800-852-3793 or 603-
27 1- 243 1 tf Yuu hn,·e~ucstinns ccgarding Your rights and responsibilities under this \greemcnt, 

12. ENVIRONMENTAL INFORMATION DISCLOSURE. Information on air emissions and fuel mix is a\·ailable at "ww.wncJsui;lnuns.c.illilfsonrcndabd~. 



"' y -;,-; - ... _,__ 

13. GENERAL PROv iSIONS. We will kct:p conlidcnti:tl :my informntiun pcrtnining to You whtch You pro,·idc, except ~s required by lnw. ' !'he terms nnd conditions of this 
;\gretmcnt shall c~u:nd to :mU be binding upon the: ~'Ctive successors and petmittt.-d a:s~tgns of tht parties; pro,idL'<I, howt.'\'ct, that You may not :assign t.hJS , \grecmem Wtthout 
Our pnor woncn COil>L'm., wluch conS<o.'f1t shnll not b<. urm·a.,;on:tbly withheld, :tnd an~· pu.cportcd aSStgnmcnt w•thout such conS<o."llt sh:ill be ,.Old. This .. \grccmc:nt S<o.~ fi1rth the: 
enure abrrt:CmL'IIl between the: pnrucs ccspecung thts subJeCt m.1trcr, nnJ nil prior agrct:mL"'lts, umlcrstanc.Iing.;, nod rL'fii'CSLTIC:IUOI'IS, whether oml or wottL'fl, arc mctgcd in this 
.\greemcm. ~<> mod1ficacioo or amcndmL-nt of thts ,\grL'CITicnt sh;tll be bU'Iding on l'ltfK"t party unless in wnting ~~nd signed b)' authori:t.l'tl rL'Prt:Scntati,·•-s of both paruL'S. No 
"'lli'•er ,,j ~~n~· nght unJcr thts . \gt'C(.'t11Cnt $h.lll be ctTcam.: unk.."'.< 11 is 1n '' nung and signed by an .wthnn;wd n:prt'SCntati\'c of the party gtanlll'lg such \\':11\'tr and no sudt ww\'Cr ()r 
r:ulwc tn cnfoe~:c a term nr prr>' ISif"!tl of tht~ . \grt..:rt11.'flt on :tn} occaston shall be construed 11$ a WUJ\'Cr of the snmc or any other term or cond1uon on any other oc=um. 'llus 
. \grecmLTtl :~bull be gu,-~rn~-d b) nnd crm~t:ruL'<i '" :tcCt1rdnncc With the laws of the Smtc of Nt.•w llnmpsht.ru w1thout recourse 10 SltCh smte's choice of law ruiL-s. ·n1c patti~ 
''cknuwlcdgc mu Olgtce thnt thi~ . \!,'«.-emcnt IS n "f<1rwnrd contmct" :md that they :trc "ftJt'\\'Urd com met m1:rchanl11" with1n tht: mcarung of the l,;rurcd Smws Bankruptcy Code. 
1 his . \~mcnc is >ui>J~'(.'t co all ':d.U nnJ .1pphcable lcgtslaoon nnd to all pCC$Cnt ;md future onlcrs. ruk~. and rcgubttoos of authontit-s lu\ing jurisdlcoon anti bmh pames agree m 
Ct>mply "11h .ill such ~ppfocablc laws, order.<, rules anJ fCJ.,'l&buun;;. In the cnnt that clung<.-s 10 an) ~uch b,w, orders, ruk-s or CL'gUL1oons hn.~ the cff~ct of inci'L-:t:>ing Our rose of 
dectnc•t)'. We w111 1td\isc Ynu .,r ~uch change anJ rwcr\'c: the nghtto adjust the pnC('S ~ct forth hcr~1n 1.<1 p;!S$ tltnJugh such c;M[ mcrL'11SC.S. 
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ELECTRICITY SALES AGREEMENT 
NH- DA LMP Plus Adder 

n( ConEdison 
'<:Y Solutions 

COMMERCIAL CUSTOMER INFORMATION 
Customer Name: 
Mailing Address: 

Contact Name: 
Telephone Number: Email Address: 
EDC Account Number(s) Service Address(s) 
See Contract ~\ddendum 1 attached hereto and incorporated herein. 

Tax ID Number: 0 Tax exempt or special tax status. 
(:'yluJI prodd~ llpproptiau dommenlalion to Con EdiJon Solution.o; 

AGREEMENT FOR PURCHASE OF ELECTRICITY 

The purpose of this document ("Letter of .\uthorization") is to authorize a change in Customer's electric power supplier and/ or 
competitive electric power supplier ("CEPS") and to set forth the terms and conditions that apply. By signing and returning this document to 
Consolidated Edison Solutions, Inc. ("ConEdison Solutions"), Customer hereby offers to purchase from ConEdison Solutions the electric 
requirements for the listed account(s) at the rate(s) per kilowatt hour (k\'<:'h) specified below, for the period beginning with Customer's meter 
reading for and ending with Customer's meter reading for (the "Term") . Customer hereby authorizes ConEdison Solutions to enroll 
Customer in the retail choice program and for the duration of the Term, Customer acknowledges that ConEdison Solutions is the sole CEPS. 

Cpon ConEdison Solutions' acceptance of Customer's offe.c (indicated by ConEdi on olution ' signing below), Customer will be 
bound, subject to the termination rights set forth hc.reit1 to receive and purchase from ConEdison olucions, and ConEdison Solutions will be 
bound to provide and sell to Customer, electricity during the Term in accordance \Vith this document including the Terms of Service and all 
.\ddendums (the ".\greement") . (In this .\greement the Customer is referred to as "You" or ''\'our" or "Customer" and ConEdi.son Solutions 
is referred to as "ConEdi.son Solutions" or ''\Ve" or "Our" or "Us.") 

Customer: 
Name (Print): 
Signature: 
Title: 
Date: 

PRICING 

Consolidated Edison Solutions, Inc. 
Name (Print): 
Signature: 
Title: 
Date: 

Consolidated Edison Solutions, Inc., 100 Summit Lake Drive, Suite 410, Valballa, :\Y 10595; 1-800-316-8011 

The price You will pay for electric supply under this .\greement will be determined as follows: ConEdi.son Solutions will calculate Your hourly 
usage based on either (1) Your actual hourly meter reading or (2) by applying the applicable local distribution company ("LDC'') commercial 
hourly load profile to Your monthly meter reading. Each hourly usage value will then be multiplied by the corresponding loss adjusted Day 
.\head Locational :.Iarginal Price (L~IP) plus a fixed .\dder per k\'(b for the listed accounts as set forth in Contract .\ddendum 1. .-\dditionally, 
the Federal Energy Regulatory Commission has conditionally approved a \'<'inter Reliability Program proposed by ISO New England; \Y/e ·will 
pass through to You the incremental cost of such \'<'inter Reliability Program .. \ll prices exclude applicable taxes. You have the option to 
convert this Agreement to a fixed price agreement at any time during the Term at the price and for the term that ConEdison Solutions will 
offer to You upon request. 

,.. 
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ELECTRICITY SALES AGREEMENT 

GENERAL TERMS AND CONDITIONS 

1. I'Jyment lS due by rh~ d:l.le set fonh on the im·uicc or if no date for ptt)'ment is prtwiclcd on the invoice, payment is due Within twenty fi"e (25) 
unys CJf the date of t.he tnvoice ("Pnrmenr Date'}. If pn.ymt'flt is not rec<:~ved by the Payment D~tc, 1L is considt!1:td late 11nd may be repocl:t.'d ll) :~ crl'dit gency. l-11tc payments 
or partial pn.ymcnt balance:< will be subject to :t lnw fcc of 1.5° 6 per month, or d1c maximum rare allowable by l:tw. Your bill will be based on monthly mctcr readings. If Your 
Ekctric o; rribudon Compan~· ("lli)l.'} is llllllblc [()read Your meter, Your EDC: will cstsmntc Your chru&t.-s based on previou.-; u,;agc histO[)', nnd later adjust it bast-don ~cru:tl 
usngc shown by a m~rcr ro:.ding. \V.Ic ~h.1JI m1kc a $irrulnr ndjustm<:nl Lo You.r WI. You shall reimburse ConEUison Solutions for any collection fees~ c incur in collecting Your 
outstanding im·oices. Cord~d1~on olutJons docs not offer thiro-p-.ltt)' or deferred billing options. We may reqillre a security deposit of up to two (2) months estimated usage and 
You ngrce to pmvit.l· ~uch a tkposit upon wriu:cn rcqucs Interest will nor be pni..J on deposits unless reqillred by law. 

2. DISPUfE RESOLUfiON. If You have a dispute concerning Your inmice or ConEdison Solutions' sen·ice under this :\greement, please notify Us of the nature of the 
dispute by telephone at 1-800-563-4191, by mail to ConEdison Solutions, Attn: Customer Operations, 100 Summit Lake Drive, Suite 410, Valhalla, 0;Y 10595, or in person at 
Our office located at 2 Burlington Woods, Burlington, i\.lassachusetts. lnwice di;putes shall be made at the time payment of the im•oice is due along with payment of the 
undisputed part of the bill. We will investigate the dispute and reply to You in writing concerning Our finding,; in an attempt to resoh·e the dispute. You may also contact the 
New f lampshire Public Utilities Commission at 1-800-852-3793. 

3. DEMAND FORECASTS. You agree to authorize Us to access Your historic:tl usage records from Your EDC. You agree to notify Us in writing wheneYer You ha\'e reason to 
belie,·e Your demand will depart materially from such historical usage, e.g., because of adtiition or reduction of equipment or usage thereof, prm·iding good faith estimates of such 
departures. 

4. TITLE AND TAXES. Title to the electricity sold hereunder shall pass from Us to You when it is deliwred to Your EDC. Prices set forth herein include transportation to Your 
EDC. You shall pay to ConEdison Solutions the amount of any transfer, sales or other taxes and related charges, howe,·er designated, that are imposed upon the transfer of title 
or the transporting or deli,·ering of electricity and such amount will be separately stated on Your bill, unless prior to execution of this .\greement, You have gi'-cn Us applicable, 
valid tax exemption certificates. 

5. L\xc~-pt for Your obligati n w make pn~mL'fllS when due, ne.d1er parry shnll be liable ro the othcr fo r ~ny dcby or fuilun: U> perform cau:;cJ by. n oco.rr· 
renee of Furce i\lnjcure. '1°or.c(: ~ lo.J ~>urc" an: occurrence:; beyond a part)~. rl't1S0<1ablc control, inclutiing. without limilllo.on, acts of Cod, strikt.-s, lockouts or other im.lustn:tl 
disrurbanc~-s. aces f terrorism, '~• hluckndt.'S, msutrcctions, nms, ep1de1TUcs, pandemics, landslides, lightning. c:ruthquako.:s, fi res, hurriCllllc:s, storms, flood ·, washouc;;. o,·il 
dtsrudxmccs. exp lr~Sions, b"'llk<l):,>e, shormgc or unnl/nilnbility <>i rr:m.'mission fncilirit.-s, and ncbons of llll)' govbmmenml authori ty or our EDC which re:;~dt in conditions, 
limit:ltions, rules., or regulntmns thnr maccnnUy 1mp;tir t.~d11rr patty's abili ty to perform h~reunder. ' Inc Affccrrcd party ~hall gl\'c ro d1e ther rcnsonnhly prompt and dcc::lilcd nmkc 
of the occurrence of any Force Majeure relied upon and use commercially reasomble efforts to resume performance hereunder. 

6. LIMITATION OF LIABILITY. Neither party shall be liable to the other for any indirect, special, consequential (including lost profits or re,-enue), incidental or punitiYe 
damages for clainls arising under this Agreement. 

7. NO WARRANTIES. We agree to pass through any warranties We get from Our electricity suppliers, to the extent We are permitted to do so. Except as expressly set forth 
herein, ConEdison Solutions makes, and You receive, no warranty, express, implied, or starutory, and ConEdison Solutions specitically disclaims any warranty of merchantability 
or fitness for a particular purpose. 

8. TERMINATION OF AGREEMENT BY CUSTOMER. Small commercial customers, (i.e., a non-residential customer taking service under a utility tariff haYing a 
normal maximum demand threshold of less than 100 kilowatts) whose load is not combined with that of other locations of the same business) have 3 business days from 
the dnte of person<~ ( or electronic dcli,•er:y, o r 5 busmess dnys from the posi;TTUI'ked date if dehery is ,·ia the United States Postal Sen·ice, of the written terms of sen·ice to 
~cind this .\gtcemen without d1nrge or p~:nalty. You may terminate thl:; .\grcement, in whole or as relating to any single account that is included in this .\greement, by 
pro\'iding thm:y (30) dnys ad1·ance wnnen notice ro on Edison elutions ~etting forth the reasons for such termination. In the e,·ent that You terminate this Agreement, 
You shall p:~.y co CtmEdi on Sol~lllon~ as :lCI "Eurl_ Term1nnricm Fee' the foUowing: payment at the rate specified in this .\greement (including any applicable late payment 
fees ~nd mxes) for ~cmce provided b)' "onfo:dislln • olutions prior ro the cffccti,·c date of the termination for which You have not already made payment, plus payment at 
the rare ,;pcci i1L-d m dus . \ grl!cmem (inclucLng nny applicable nL\.'o.:.~) as though ~e"·ict· wns ptcwiucd to You by ConEdison Solutions, basL'ti on Your h.istooC!II usage. fcom 
me cffcct.h·c unt.c of d1e lcrrninnuon through the bitlance of the Tcm1, les:; nny fC\'CllUCS r.ccesn:d by ConEdison Solutions as a result of any liquidation o r tt:$11 1 ~ of the 
electric suppl)' purchnsc commitments cnrerw into by ConEdk;on Solution~ ro pro1·idc: ser•icc to You oYer the entire Term of this .\ grecmcnt. You m.<ty rcrminnte tlus 
.\greement before the cnJ ol th Term Without pnr.ing n.n l::ttrly Tcm\Jnation Fee on written notice if We are in material default of any of Our obligations under this 
.\greement und ~uch defaul t continue~ f()r forty fi1·c (·15) d.'ly after ~ c rcc<!'.lve written notice from You. You shall remain responsible for payment of all outstanding 
charges for elcc [OCl[)' dcli''L'(cd md sct'\·icc rendered prior to the o:ffecti,·e dntc of termination of this . \greement. 

9. TE Conl'uison Solucioru· rcsct'\·(:s the right to rermmatc sct'\·tcc uncl·t rhis .\ grecrm:m (i) fo r non-payment; (ii) if Your 
E D C is unable w rend You.r meter for three ( ) months in n cow; o r (iii) upon ny other mntcrinJ dcfaul of lln)' or Y ur obligations under du~ ,\ grcemcnr, proYided such 
dcfa.,Ut is not cured within for[)· li,·c (45) dny,; after Yuu r<:ct:I\ 'C wn ttl.'n notice from lJs. In the e,·ent rhnrsen·icc IS tcmlinntcd pumro.ot to this Section, You shall pay, upon 
being billed, the Early Termination Fee specified in Paragraph 8, abo,·c. \'</e will notify both You and Your l-:DC of such action at least fifteen (15) days prior to the 
effecti,,e Jate of termination and, unless You choose another supplier, Your electricity will be prm·ided by Your EDC under its standard tariff. 

10. EXPIRATION OF AGREEMENT. This .\greemcnt expires on the date of Your meter reading. 

11. CONTACT INFORMATION. [n the event of an electric-related emergency such as a power outage, You should call your EDC at its emergency phone number: l.Jnitil: 
1-800-852-3339; Granite State: 508-357-4627; PSNH: 603-634-3473 The phone number for the ~ew Hampshire Public Utilities Commission is 1-800-852-3793 or 603-271-
2431 if You ha,·e questions regarding Your rights and responsibilities under this ;\greement. 

12. ENVIRONMENTAL INFORMATION DISCLOSURE. Information on air emissions anJ fuel mi., is a\·ailable at www.conedsolutions.com/contentlabels. 

13. GENERAL PROVISIONS. We will keep confidential any information pertaining to You which 'ou pw\'luc, except as n:qwrcd b~· law. Tht: terms and contiition · ()f t1u!: 
.\ grc.ment shaU <:.~tend tn and be binding upon the.: respccti,·c ~ucc,-sson; nnd permitted :u;sigru; uf the partie~; pro,iJL>d however, that You nmr not ass1gn th.is .\grtcrncnt without 
Our priur written consl.'flt, which cons<.'tlt ··h.'lll nut be unren ·onnbly ~ ithhcld, llf1ll any purported a:;signm<.'flt " ·i thout such consent shnll be ,-oic.l. "Ibis .-\ gn:;:mcm sets ford1 thc 
cnwe ugrcemem between the pnrtic1< rcspcepng this .-ubjcct mrutcr, and nll prior ngrcemt..'flts, unucrsrnnUing::, $U1.tl r<.'Presencnti£ms, whether oral or wnrrcn, are mqgcd in this 
.\ f:,>ret:m<:nt- r> modifirnoon or nmc.1dm~nt of th.1s .\gc~~mcnt shnll be bindin <Jn e1 th~:r pnny unless in writing anJ sign•'\1 by auLhoril.t.'tl rt.'Prcstnr:nives of bot11 partit-s. 1 o 
wru,•cr of ny oght under this . \gre~mcm shall be cffccci,·~: unlc:.-s ir ill in writing ltl1U siWlt:d by an nuthoriz•'\1 rt-'(lrcscmnrn·e of t:he pnny gmnting such \vnl\'cr nod 1111 ~uch w:li,·cr or 
lrull.ll'e to L'flforcc n tccrn o r pronstnn of dus .\ grccmcnr on any a<;c:tsinn $hnll be construcu us a wnin:r nf the same l)r anr other term or contiition oo nny other occ:lSIOn. lbiS 
. \gr~'(lm<!nl shall be go,·c·nK'\1 by and construed m ccnrclnncc with rlu: lnws of the tntc of NL·w· llnmpslurc without recourse tn such smres choice of law rules. The parties 
cknowl<.xlge ID'Id ngrte thnt tl11s • \~cmcnt i.• n "fm;wart.l commct" and that they nrt "forwn«< conrmct me-rchanrs" w1thtn the mt.'lllling of the United States Bankruptcy Code. 

1bis . \ grecmcnt is :;ubjcct to all ,,liid and applicable l<:glslnt:ion and to all present and future orders, rules, md regulation$ o f authoriLit.-s n:wing jurisdiction anJ both parties agree to 
comr ly wid1 U such applicable laws, orclcn<, rules nnd regulations. In the CVt.'t1t thm.clunges in tlll)' such lo.ws, orders, rules or (Cgttlntiuns has the effect of increasing Our cost of 
clectriciry. We will n..J,'isc Yoo nf such cho.ngc and n:scrYe the right to adjust the prices ·et fon:h hcrum t pass through such cost incrtascs. 
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ELECTRICITY SALES AGREEMENT 
NH- DA LMP Plus Adder Evergreen 

!7( ConEdison 
'<:;!}Solutions 

COMMERCIAL CUSTOMER INFORMATION 
Customer N ame: 
Mailing Address: 

Contact N arne: 
Telephone Number: 
EDC Account Number(s) 
See Contract "-\ddendum 1. 

Tax ID Number: 

Email Address: 
Service Address(s) 

D Tax exempt or special tax status. 
~'vl11.r/ proude t'flpropnitlr dommenlalion lo Conbdiwn Jnlution.r) 

AGREEMENT FOR PURCHASE OF ELECTRICITY 

The purpose of this document ("Letter of Authorization") is to authorize a change in Customer's electric power supplier and/ or 
competitive electric power supplier ("CEPS") and to set forth the terms and conditions that apply. By signing and returning this document to 
Consolidated Edison Solutions, Inc. ("ConEdison Solutions"), Customer hereby offers to purchase from ConEdison Solutions the electric 
requirements for the listed account(s) at the rate(s) per kilowatt hour (k\Vh) specified below, for the period beginning with Customer's meter 
reading for and ending with Customer's meter reading for (the "Term"). Customer hereby authorizes ConEdison Solutions to enroll 
Customer in the retail choice program and for the duration of the Term, Customer acknowledges that ConEdison Solutions is the sole CEPS. 
Upon expiration of the initial Term, this Agreement shall continue on a month to month basis subject to the Agreement's terms and conditions 
until terminated by either party upon 30 days prior written notice. 

Upon ConEdison Solutions' acceptance of Customer's offer (indicated by ConEdison Solution signing below), Customer will be 
bound, subject to the termination rights set forth herein, to receive and purchase from ConEdison Solutions, and ConEdison Solutions will be 
bound to provide and sell to Customer, electricity during the Term in accordance with this document including the Terms of Service and all 
~-\ddendums (the ""-\greement"). (In this Agreement the Customer is referred to as ''You" or ''Your" or "Customer" and ConEdison Solutions 
is referred to as "ConEdison Solutions" or "\Y./e" or "Our" or "Us.") 

Customer: 
Name (Print): 
Signature: 
Title: 
Date: 

PRICING 

Consolidated Edison Solutions, Inc. 
Name (Print): 
Signature: 
Title: 
Date: 

Consolidated Edison Solutions, Inc., 100 Summit Lake Drive, Suite 410, Valhalla, NY 10595; 1-800-316-8011 

The price You will pay for electric supply under this "-\greement will be determined as follows: ConEdison Solutions will calculate Your hourly 
usage based on either (1) Your actual hourly meter reading or (2) by applying the applicable local distribution company ("LDC") commercial 
hourly load profile to Your monthly meter reading. Each hourly usage value will then be multiplied by the corresponding loss adjusted Day 
Ahead Locationall\Iarginal Price (LI\IP) plus a fixed Adder per k\'(!h for the listed accounts as set forth in Contract "-\ddendum 1. .-\dditionally, 
the Federal Energy Regulatory Commission has conditionally approved a Winter Reliability Program proposed by ISO New England. We will 
pass through to You the incremental cost of such Winter Reliability Program. "-\11 prices exclude applicable taxes. You have the option to 
convert this "-\greement to a fixed price agreement at any time during the Term at the price and for the term that ConEdison Solutions will 
offer to You upon request. 



ELECTRICITY SALES AGREEMENT 
GENERAL TERMS AND CONDITIONS 

1. BILL! l'aym~11t u; du.: b)• the Jntc s~r fcmh on tlu: 111\'IJICC or if no c.lntc for paymc'lltos pawukd on the onm.ict:, pH)'ITICnt is Juc wuhon twenty tin: (25) 
Ull)'~ 11f th ·· dmc of tho: in\'Oocc ("l'nyml11t Dntc',_ If p. •mcnr os nm rect1n.-J by th~: l'nymtmt Dmc, it i:; co nsi(krcd btc uml mny be rcpnroo.:d to a credit 11gcncy. I .:ttl! p:tymt:nts 
ur p:~n:uol J>'.lymcnr bal:mcc.~ '"ll be subjt:CI 1<1 o I lll: r~-c uf 1.5% ~'f mtmtl1, ur the rrutximum r:ltc nllownblc by bw. Your bill will be l>:u;l-J nn momhly mdcr r~ ilings. If Your 
l·:lccu1c Do; tribuuon Cl!lnp:on ('' I ~DC'? as unabl · to rend ' ' <lllr mct~T. Your I ' I)C woll cstomatc Your charges lr.tS~-J cm p~ec\' IOUS u~oc hostory, and ~Iter :.dju:-<tot llll:;cd 1111 actual 
usn14" :;ho' n by a meter ~-tu.ling. \ c :;hroll rnak • • un'ilnr m.ljustnlt.-m (1) Your boll. You shull rcombur.;e <.unJ-:Ji.,on Soluti/Jns fnr Jl1)' cullc.:ctiun l'<:l'!< \ c mcur on cullccton~ Y .. ur 
r)utsUulJing ffi\'Olt:t.:s. Cfln"dison :oluuon; doc-s nm uffer rhin.l-[1<1rt)' <>r dcfcrrcl.l bolling optoc>ns. We m:t} R.'tjuorc n ol"C~onty tk-posit (>f liJ' tu twu (2) munrhs estulmtl"tlu. ogc and 

uu u~;n.-c lO provi<.le ~uch n l.lupoo1t upun wntwn MJUCSL I merest wall nut b... paid rm deposits unless n:yuircJ by law. 

2. If You hn,•c a di>-putc conc«rnin~-; our tn\'oicc or Cor\l:.c,lison .ulutiun.~'scrvicc unJcr this .\grccment, pka:;e notily Us of the nature of the 
dL~putc by tcluphl>Oc nt 1 -~~1-5(>:\-4191 , by mnil w C:un l ~iwn S.J i ut otm~ . . \ ttn: C:ustorm:r Opcmuons, J(MJ Summit Lake Dm·e, Suite 411J, Valhalla, NY 105~5, or m person at 

Our uflicc luCllwt.l :u 2 1\urlington \: ooJ-, 1\urlm~wn, o\ ln.ssttchusctts. ln\'oicc disputu: shall be mallc m the time payment of the inmice 1s t.lue along with payment of the 
undispu!l-d pan of the bill. \: c will oO\'cstog;uc the dispute nd n:ply to ou in writing ccmccmmg ( tlr lindin!,'li in an attempt to resoh·e the dispute. You may also contact the 

·cw I lrm1p;lure l'ublic Utthto~.,; Cnmrrussiutl t '1 -ilfKI-~52-3793. 

3. DEMAND FORECASTS. You a~:,>ree to authori~e Us to access Your historical usage records from Your I cDC. You agree to noafy Us in writing whcne\Tr You han: reason to 
belicl'e Your demand will depart mattrially from such historical usage, e.g., because of addition or reduction of eyuipmcnr or usage thereof, prol'iding good fm th estimates of such 
dcparrurcs. 

4. Tille tel th · dcclllcil!' sold hcrcwl{lcr sh:tll pass from Us to You when it 1~ dcli\Cn:d lfl cmr J-:1)( :. Prices set forth hcr~in incluJ~ transp~>rta~D!l to Your 
!\DC. You shnll pay to Coni W,.un liolutuJnS tloe. mount (If. ny trnnsf<:r, snlcs or other taxes and rclmed ch:tq,oc ·, how '\'c.T dcsii-,'I'latcd, that arc imposed upon the transfer of title 
1r lhc tmnspurrin~ or l.lcli' ·cin • of dcctn it! nnJ such amount wtll be s~'f'arufcly stated on Your boll. uniL"SS pnor to c>:ccution of this :\r,>rccmcnc, You hm·e r,>iven Us applicabk, 
Yalid tax exemption certificates. 

5. F l ~sc~pl fur Ynur olll~t,'UU<IIl lu m: kc pa •mcnrs when due, nc>du:r party shAll be liable to the other for any delay or ftlilurc to P'--rforrn causc..-J by an occur­
rence oi' l:orce 1\Jn,cure. "Force ;\lnJcurc" arc occurrcncc:s b\.-y<mtln po.ny';; rL~t.'iCIO;lblc conttol, mcludon)l. without limitation, acts of God, stnkc:·, l>ekours tJr orhcr iutlustnal 
Jiotl&rlntnet:s, acts of tctwnsm, 1\-ar-:;, blodmdcs, 1nsurrcctums, ri11ts, t.'JlidL'IliiCS, p.mo.lumtcs, lnndslio.IL-;;, lightning, earthquakes, fires, hurriamc:;, >tucms, Oo .d.!, w:~;;ht>uts, Cl\'il 
dtsmroon~l'S, explosions, brt.,lkag~:, ~hunngc or ltiY.I\'llilnbility uf tmnsorussoun F.tciuoes, lUlU nctiuns of nny gm·cmmcntal authority or Your " DC: wllJch r<:>-ult i11 wn<Ultuns, 
hmJ\ntimtJ>, rule:;, or rq;ubtionr thaL nmtcriully tmprur either p.trt)~S nbilitj• to> rcr~ rrn ht:tcunder. 'tltc tlCfcctcd party shall giyc to the mh~r rt::Jsooobl)' prumpl nml l.ictllik1.1 noucc 
of lhc IICcurrcnc ·of any Force Majeure n:locd upon ant.l usc commcrci.nllr r~-asonnbl ·efforts to resume perforrmtnce hereunder. 

6. LIMITATION OF LIABILITY. Neither party shall be liable to the other for any indirect, special, conseyuential (including lost profits or re\'cnuc), mcidcntal or puruti' e 
d:unageli for claims arising under this :\grecment. 

7. NO WARRANTIES. We a~:,>rce to pass through any warranties We gee from Our electricity suppliers, to the extent We arc permitted to do so. J•:xcept as expressly set forth 
herein, C:onEdison Solutions makeli, and You receive, no warranty, express, implied, or starutory, and Coni •:dison Solutions specifically disclaims any warranty of mcrchamabil[o:y 
or fitness for a parucular purpolic. 

8. ou mny to.·rminatc this . \grccrncnt, in whole ur llli rdnring w nny single account that >S mclutlcd u1 thL< 
.\ grccmcm, b)' pnmdmg thirty (30) lhty udvnncc written nlllicc ro CrmEtliscm. ulutions settmg forth the reil>ons fur ~uch tcrrninn rion. In the Cl'cn t that ou tcnrunnu: 
rhis ;\grccmcm, You ~hall pny to Con"wson Solutums, ns nn "I\, rly Tcrmmnti<m 1-'t..>c'' thc fnlluwong: pn)'rn ·nc .11 the mtc specolieJ in tho$ ·\ gtccmenr (including uny 
npplicnblt: ltue pit)'ITil'lll' r~-c.~ auJ rn.xcs) for scrvoce prtl\'it.lc<l b)' Conl•:ilison Soluuuns pnor to th~ cffccr.i,·c dnte uf the rerrninn.tion ftJC whoch You ha,·c noo lllrt.,lo.l) mndc 
pnymcnl , plus [1<1ymcnt nr rlw rotc spo.:citicl.l on th1s ;\~'t'l!emc:nt (ondutlin~ uny .oppliCllblc tnscs) u.s thou~h :n:rncc Wfl.S pl'(wodlod w You by C:onEJistrn Stllutinns, bast.-J un 
Y l\lr hosrori l H$<Jgc, fwm the ·fft:cft\'c date of the tccmmanon through t·hc b>thtncc of the Term, Jt_·s nny te\'cnuc,; wcuvet.l b! Cunl ·:d>>on Soluttr>n$ ~~ 'J result of dn)' 
II<Jllidnuon or n:snlc pf the dccwc supply pur~:hn>e commotmenr,; cntcrct.lonw by Con Edison :ulllllnns to prm•1Jc ~cn·occ 10 You o1·er the entire Term .,r 1h1,; .\grcement. 
\'ou may tcnninn t.: thts .\ grccmcm before the ·nd o rh · T ·rm without pnying on l ~ndy '(\;rmon~tion Fcc on written nonce of We nrc on mntennl Jdi ult uf any of Our 
<>blig.uiuns under thL~ 1\j.,>TCl'ITlL'flt :md .su h Jdnult cununucs for furry li ,•c (45) dnys oft ·r e r~CCJ\'C wrottt.11 notice from You. You shall rcm<llll ruspon:<tble fur pn)'ment uf 
:til c•utstnnt.lll1g chnrgo.:s for declrtcity ddl\·ercl.l nnJ scn·tcc rcnt.lurct.l prior to lhe ciTcctiYc dat~ of termination of this .\greement. 

9. Conl \dr.;on .'<1luri m.< rcscn·es the nghr to 1 ·rmmnrc scmcc under this .\grecm~:nl (i) for nr>n-p:t)nUcnt; (10 of Your 
our meter for three (3) momhs 1n n ww; or (iiO up•m ·Ill)' other mnturinl delnult of alii)' u( Yuur obli~tlllllS under dus ;\b>Tccmcm, pm' idcd such 

default ~~ m•t Cl,lt!:d wir hm fMty fi\'e (45) t.l }' ~ lifter Yuu rcccov · wnucn noru::c li:om s. In the cn'llf thut sen-icc i~ tennonntcd pursuant w this: ·etoon, You sh1tll P't), upon 
being billed, the )_;arlr Tcrmmntion Fcc lipcciii~J on J'nm~,omph ll, nbol\'C, We will uottfy both You nno.l our EDC of such aonon ~~ lc. st liftecn ( IS) Jnys pnor to the 
e ffccti,·c t.ln tc uf tcmlinntinn anll, unless You choose another suppil ·r, Your dcctncity will be prm·ided by Your I •:IJC: under its stantlard tariff. 

10. Thts :\,o,o-re~ment expires on the date of Your meter reading. Upon expiration of the iru tial 'J'c:rm, this .-\greement shall continue on 
n rnnnth ·to-rnnnth b:1sos SliUJCCt ro dl · .\ grccment's terms and conditions until tenninated by either party upon 30 days prior written notice 

11. N. In the <.'YOnt of an electric-related emergency such as a power outage, You should call your EDC: at [ts emergency phone number: Unitil: 
I -~00-1152-.~3.)9; (inmate .'mtc; 5011·357-4627; J'SNH: 603-634-3473 The phone number for the New l lampshire Public Utilities Commission is 1-BOll-852-3793 or 603-271-
24:\ I of Yuu hll\'c CJUL'Stocms rcgnnlonR Your nghts and responsibillties unJer this 1\greement. 

12. ENVIRONMENTAL INFORMATION DISCLOSURE. Information on air emissions and fuel mi~ is ayailable at www.conedsolutions.com/contcntlabels. 

13. We will kc :p cunfidenllool :my onformntion pcuuining 10 You which You prn,·tde, cs.ct.:pt s re'Jlllr(·d b lnw. The tcm1s und ~:ondiucms of lh'IS 
. \grcl'fO~nl shall CXt<1ld m 1md be binr.lm,l\ upon rhc re ·pccti\'C successors und p ... rmitretl n. si!,'ll~ r>f the JY.IrtlL'l>, providcl.l, huwcvcr, tiL1t You 11'11lY ooor tlli>i m 1hts . \gr~~m~nl wrthuur 
Our prior written cons~on. which C<>l1:<~11t • hall nut be unrcn~~mably Wlthhclt.l, :tnd nny Pll'l)llrtcd nsso~nmcnt without such con~~u shull oo l'lltt.L ·n,os ,\grucmcnt set• forth ttoc 
cnlioc ogn:c:mcm between the p:trtil'S rwpecting dus sub]c<:t matter, ~nd ~·II prior agrucn\L'llt:S, um.Jcr.;tnno.lings, nnd rcpel-scnmnons, whcth<T urn! p r written, ltrc mcq:cc.l in thos 
,\ wo..":mcm. o modificnuun o r :tmcndmcnt ol' thi~ t\j.,'1'ccm~11t shall b... bmtltn~ em ciLhcr pany unlcs~ in writ.ong. nd ,:lgncd by authunzco.l rcprt.'S~'fltUUvcs of both partics. No 
wail'cr of :Ill)' ngl1.1 untlcr thos 1\ grut.111e11t shnll b... cff~Cli\'C unless It i~ on writing nnd signL'tl by :111 lluth<>cizt:d rcpn.:senmton: of the party f,'Tllllling such w.•wr and nu such wni t.'f ur 
f~tiluru to cnfurcc n IL'tm nr pr<l\'isi.on t~f rhi-~ Agtl'Cfllcnt on :tn)' occa..,icm shall b<: crmstruLoO as • w:ll\'cr C1f the $nmc or uny vrhcr term or cuncllaon on nny uthcr <Jcc:u;i(m. ' J11L' 
1\ grccmcm sh11ll be gm•emccl by and cunstructl in nccurdnncc with lite ll'lws d lhe "Wtt: uf New llumpshin: without· rcccJUr.IC to $uch SUite'~ chuin· nf lnw rule ' Jh.: pll rLte>' 
ncknowlct.lgc: ~nd fth'1'CC rhilt thiS ,\gn.-cmcnt o ~ il "fof\\•n.rd ccmrract" lllld thnt th ')' nn: ''fcmv:ml comrnct merchants'' within the nK-nmng r1f the Umrcd ~mte> Bankntptcy C<,Jc. 
This .\ gtccmt'llt is sub1 ~'Ct liJ II \'alid ncl pplietble lc !islacion and w aU prc~1n and fuuJJ"c orders, rules, anti r~gulnuons of nuthcmtit.-,; hn,·ing Jllri.~d oclllln !llld hmh parttc: ug.:co;: tn 
comply wnh .,,1( such tpphl'flblc l~ws, orders, ruk-:1 anti rcgul:u.ivns. In the t.'\'Cill thm chan cs Ill any s uch laws, ord<:n<, rult.-,; ur rcg11latmns has the effect uf incn:usmg Our cost uf 
"lcctncity, \Y/c w~l atJ,-i~c You (Jf. uch chall!,oc and rcscn·e th.c nghr to adjust the prico..'$ set f, mh hcrt..-in to pass thrCJugh such cosr incrL-ascs. 



,.. 

{)( ConEdison 
'~Solutio-ns 

ELECTRICITY SALES AGREEMENT 
NH- DA LMP Fully Variable 

COMMERCIAL CUSTOMER INFORMATION 
Customer Name: 
Mailing Address: 

Contact Name: 
Telephone Number: 
EDC Account Number(s) 
See Contract Addendum 1. 

Tax ID Number: 

Email Address: 
Service Address(s) 

0 Tax exempt or special tax status. 
(1\1/wi pmtitk rtppmptif/lr dommenlaltim to Con/ odi,·on JoiHtiollJ} 

AGREEMENT FOR PURCHASE OF ELECTRICITY 

The purpose of th.is document ("Letter of "-\.uthorization") is to authotize a change in Cu tomer's electric power uppli rand/ or 
competitive electric power supplier ( CE PS") and to set forth the terms and conditions that apply. B}' signing and returning thi documeur to 
Consolidated Ectison Solutions, Inc. ("Co dison Solutions"), Customer hereby fers ro purchase from on.Edison olutions the clecrcic 
requirements for the listed account(s) ar th · r:ue( ) per kilowatt hour (k h) ·pecified below for rhe period beginning with ustomer's mcrer 
reading for and ending with ustomer' m rer reading for (the 'Term"). Upon e."-pi.ration of the .initial Term, rlus .-\.grcemen t shall 
continue on a month to month basis subject ro the Agreement's term and conditions until terminated br ·ither p<~rt)' upon 30 days prior 
written notice. 

Upon ConEdison Solutions' acceptance of Customer's offer (indicated by its signing below), Customer will be bound, subject to the 
termination rights set forth herein, to receive and purchase from ConEdison Solutions, and ConEdison Solutions will be bound to provide and 
sell to Customer, electricity during the Term in accordance with tills document including the Terms of Service and all "-\.ddendums (the 
"Agreement"). (In tills "-\.greement the Customer is referred to as ''You" or "Your" or "Customer" and ConEdison Solutions is referred to as 
"ConEdison Solutions" or "''W'e" or "Our" or "Us.") 

Customer hereby authorizes ConEdison Solutions to enroll Customer in the retail choice program and for the duration of the Term, 
Customer acknowledges that ConEdison Solutions is the sole CEPS. 

Customer: 
Name (Print): 
Signature: 
Title: 
Date: 

Consolidated Edison Solutions, Inc. 

Name (Print): - ----- --- --- -­
Signature: 
Title: 
Date: 

Consolidated Edison Solutions, Inc., 100 Summit Lake Drive, Suite 410, \ 'alhalla, NY 10595; 1-800-316-8011 
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PRICING 
The price You will pay for electric supply under this Agreement will be determined by summing the following components based on Your 
monthly meter reading: 

1. Energy: ConEdison Solutions will calculate Your hourly usage based on either (1) Your actual hourly meter reading or (2) by applying the 
applicable electric distribution company ("EDC") commercial hourly load profile to Your monthly meter reading. Each hourly usage value will 
then be multiplied by the corresponding loss adjusted Real Time Locational j\farginal Price. 

2. Ancillary Services levied by the New England Independent System Operator ("NEISO") (These services include but are not limited to the 
following charges: NCPC, RMR charges, NEISO Regulation, GIS, Forward Reserve, Real-time reserves, Load Response, NEISO Schedule 2 
and 3): This charge will be Your proportional share of ancillary services charged to Con E dison Solutions' customers in the N EISO territory 
based on the most recent available monthly charges from the NE ISO at the time You are invoiced for electricity hereunder. 

3. Capacity Charges: Your capacity charges will be calculated as follows: 
(Your !CAP TAG / New England Control .-\rea Coincident Peak applicable for the Current Power Year) multiplied by Total ,-\mount of 
Available Capacity in NEPOOL multiplied by the Cost of Capacity / kW, where the Cost of Capacity / kW will be the Capacity Clearing Price 
in the Forward Capacity Auction, as modified by NEPOOL rules. 

4. New Hampshire's Renewable Energy Portfolio Standard as described in Hlt 8?) F~[J_,()C, \~~,with the cost to be calculated as follows: 
~-\pplicable Alternative Compliance Cost or equivalent multiplied by the applicable cumulative minimum percentage of renewable generation 
attributes multiplied by Your kWh Consumption. 

5. A ftxed ~-\dministrative :\dder of$ per k\'V'h as set forth in Contract ~-\ddendum 1 .• \ll prices exclude applicable taxes. You have the option 
to convert this Agreement to a fixed price agreement at any time during the Term at the price and for the term that ConEdison Solutions will 
offer to You upon request. 



ELECTRICITY SALES AGREEMENT 
GENERAL TERMS AND CONDITIONS 

1. BILLING AND PAYMENT. Payment is due by the date set forth on the im·oice or if no date for payment is provided on the im·oice, payment is due within twenty five (25) 
c.lays of the date of the imoicc ("Payment Date"). If payment is not recuvcc.l by the Payment Date, it is consic.lerec.l late and may be reportec.l to a credit agency. Late payments 
or parcial payment balances will be subject to a late fcc of 1.5" u per month, or the maximum rate allowable by law. Your bill will be bascc.l on monthly meter reac.lin!,,; , If Your 
1-:Iectric Distribution Company ("!·DC") is unable to reac.l Your meter, Your L·DC will estimate Your charges basec.l on previous usage history, <mu later ac.ljust it basec.l on actual 
usage· shown by a meter reac.ling. We shall make a similar ac.ljustmcnt to Your bill. You shall reimburse C:onEc.lison Solutions for any collection fees We incur in collecting Your 
outstanc.ling invoices. Coni ·:c.lison Solutions c.loes not offer thirc.l-party or Jefcrrcc.l billing options. \Ve may relJuire a security c.leposit of up to two (2) months escimatcd usage anc.l 
You af.,>rec to prm·ic.le such a c.lcposit upon written relJUCst. Interest will not be paic.l on c.lcposits unless relJuired by law. 

2. DISPUTE RESOLUTION. If You have a dispute concerning Your invoice or Conl·:ilison Solucions' service unc.ler this Agreement, ple;tsc notify Us of the nature of the 
dispute by telephone at 1-HIJ{J-563-4191 , by mail to Conl·:c.lison Solutions, .\ttn: C:ustomn Operations, 100 Summit Lake Dri,-c, Suite 410, Valhalla, NY 10595, or in person at 
Our office located at 2 Burlington Wooc.ls, Burlington, ~!assachusctts. Invoice c.lisputes shaH be made at the time payment of the invoice is due along with payment of the 
undisputcc.l part of the bill. We will im·estigate the c.lispute anc.l rL1'1Y to You in writing concerning Our finc.lings in an attempt to rcsoh-e the c.lispute. You may also contact the 
New I lampshire Public Utilities Commission at 1-8(KJ-H52-3793. 

3. DEMAND FORECASTS. You agree to authori~e Us to access Your historical usage rccorc.ls from Your EDC. You :J.!,>rCc to notl~' Us in writing whenever You ha<·e reason to 
belie' t Your demand will depart materially from such historical usage, e.g., because of audition or reduction of elJuipment or usage thereo~ provic.ling goou faith estimates of such 
tlepartures. 

4. TITLE AND TAXES. Title to the electricity sold hereunc.ler shall pass from Us to You when it is delivered to Your L·:DC:. !'rices set forth herein incluc.lc transportation to Your 
I ·:DC. You shall pay to Coni 'c.lison Soluaons the amount of any transfer, sales or other taxes anu related charges, howc,-er c.lesignated, that are 1mposed upon the transfer of tltle 
or the transporting or delivcnng of dectncity and such amount will be separately stated on Your bill, unless prior to execution of this ,-\weement, You ha\-c 1,>iven Us applicable, 
valid ta.." exemption certificates. 

5. FORCE MAJEURE. I -:xcept for Your obli~-,o:~uon to make payments whco c.lue, neither party shall be liable to the other for any delay or failure to perform causec.l by an occur­
n;nce of l'orce Majeure. "Force Majeure" arc occurrences beyonc.l a party 's reasonable control, including, without li.rnitation, acts of Coc.l, strikes, lockouts or other industrial 
c.listurbances, acts of terronsrn, wac;, blockades, insurrections, riots, epic.lemics, pandemics, landslides, lightning, earthquakes, fires, hurricanes, storms, floods, washouts, civil 
disturbances, explosions, breakage, shortage or unm·ailability of transrrussion facilicies, anc.l actions of any governmental authonty or Your 1\DC: which result in conilicions, 
limitations, rules, or regulations that mat~rially impair either party's ability to perform hereunc.ler. The affectec.l party shall gi1·e to the other reasonably prompt anc.l c.lctailed notice 
of the occurr-ence of any l'orce i\!ajeure relied upon and use commercially reasonable efforts to resume performance hereunder. 

6. LIMITATION OF LIABILITY. Neither parry shall be liable to the other for any indirect, special, conse<.Juential (incluc.ling lost profits or re\-enue), incidental or punitiYc 
c.lamages for chums arising under this .-\1-,>reement. 

7. NO WARRANTIES. We agree to pass through any warranties We get from Our electricity suppliers, to the extent We ·are permittec.l to do so. I·:xcept as expressly set forth 
herein, C:onl·:wson Solutions makes, and You recel\T, no warranty, express, implied, or statutory, and Coni 'dison Solutions specifically c.lisclmms any warranty of merchantability 
or fitness for a particular purpose. 

B. TERMINATION OF AGREEMENT BY CUSTOMER. You may terminate this .\1-,"·eemcnt, in \\·hole or as relating to any single account that is included in tlus 
.\greement, by prm·iding tlurty (30) days advance written notice to ConEJison Solutions setting forth the reasons for such termination. In the event that You terminate 
th1s ;\greement, You shall pa)' to C<mf·:uisoo Solutions, as an "l·:arly Termination l 'ee" the following: payment at the rate specified in this :\grccment (including any 
applicable late payment fees and taxes) for sen•ice provic.led by Coni ·:uison Solutions prior to the effective date ot· the termination for which You ha\'e not already made 
payment, plus payment at the rate specified m this .\t,>reemcnt (including any applicable taxes) as though scn·icc was provic.lcd to You by Conl·:dison Solutlons, based on 
Your historical usage, from the cffecti,·e date of the termination through the balance of the Term, less any rc\·enues recei\·ec.l by Conl ·:dison Solutions as a result of any 
liquic.lation or resale of the electric supply purchase commitments entered into by Conl,dison Solutions to proYide service to You m-er the entire Term of this ;\weement. 
You may terminate this _\weemcnt before the end of the Term without paying an l'arly Tcrnunation l•ce on written notice if We arc in material default of any of Our 
obligations unc.lcr this "-\h>reement anc.l such default continues for forty five (45) days after \Vc receive written nottec from You. You shall remain resptmsiblc for payment of 
all outstanding charges for electricity dcJj,-~red and service rendered prior to the eff~ctive date of termination of this :\weement. 

9. TERMINATION BY CON EDISON SOLUTIONS Coni cc.lison Solutions reserves the right to terminate scn·ice under this ;\grccment (i) for non-payment; (ii) if Your 
I·:DC is unable to read Your meter for three (3) months in a row; or (iii) upon any other material default of any of Your obligations untler this .\greement, pro,·ided such 
c.lefault is not curec.l within forty fi,-c (45) days after You recei,-e written notice from Us. In the event that ser\'icc is terminated pursuant to this Section, You shall pay, upon 
being billed, the Early Termination l 'cc specified in l'am&>raph H, above. We will notify botl1 You and Your I·:DC of such action at least fifteen (15) c.lays prior to the 
effective date of termination and, unless You choose another supplier, Your electriCity will be provic.lec.l by Your I·:DC: unc.ler its standard tariff. 

10. EXPIRATION OF AGREEMENT. This .\t,>reemcnt expires on the date of Your meter reading. Upon expiration of the initial Term, this A1,>reement shall continue on 
a month-to-month basis subject to the Agreement's terms and conditions until terminated by either party upon 30 days prior written notice 

11. CONTACT INFORMATION. In the e\·em of an electric-related emergency such as a power outage, You should call your f·:DC at its emergency phone number: Unitil: 
1-HOU-852-3339; Cranite State: ~OH-357-4(,27; l'SNI [: 60.1-63+347} The phon~ number for the Ne\v [ lampshire Public Utilities Commission is 1-HUO-H52-37'J3 or 603-271-
2431 if You have lJUcstions regarding Your rights and responsibilities under this .\1-,>reement. 

12. ENVIRONMENTAL INFORMATION DISCLOSURE. Information on air emissions and fuel mix is a~·ailable at www.conec.lwlutions.com/contmtlabds. 

13. GENERAL PROVISIONS. We will keep wnfidential any mformatton pertaining to You which You prm·ide, except as rec1uircd by law. The terms and conc.licions of this 
_ \1-,>reement shall extend to anu be binc.ling upon the respecti\T successors anc.l pem-llttcd assigns of the parncs; pnmc.led, howe,·cr, that You may not assign this :\weement without 
Our prior written consent, which consent shall not be unreasonably w•thhdc.l, anc.l aoy purported assi1-,>nment without such consent shall be ,·oid. This , \1,>rcement sets forth the 
cnt1re a1-,>recment between the parties respecting this subject matter, and all prior agre~ments, unc.lcrstanc.lin!,>S, ant! representations, whether oral or written, are mergec.l in this 
. \grecment. No moc.lification or <1menc.lment of this . \~-,>rccment shall be binding on either party unkss in writing and si1-,'T1ed by authorizetl representatives of both parties. No 
wai1·er of any right unc.lcr this .\greement shall be effeccive unless it is in writing aod signed by an authorized represcntati\·e of the party 1-,>ranting such waiver anc.l no such waiver or 
failure to enforce a term or prrl\'ision of this :\1,>reement on any occasion shall be construed as a waiver of the same or any other term or conc.lition on any other occasion. This 
, \!,>reem~nt shall be govemcc.l by ant! construec.l in accoruancc with the laws of the State of New I lampshire without recourse to such state's choice of law rules. '[he parties 
acknowlcc.lgc anc.l a1-,>rec that this .\1,>reement is a "forward contract" and that they are "forwarc.l contract merchants" within the meaning of the Unitec.l States Bankruptcy C:oc.le. 
This . \wecment is subject to all mlic.l anc.l applicable le!,>tSlat!Dn anc.l to all present anc.l future orders, rules, anc.l regulations of authorities having jurisdiction anc.l both parties at,>ree to 
comply with all such applicable laws, orc.lers, rules and regulations. ln the event that changes in any such laws, orc.lers, rules or regulattons has the effect of increasing Our cost of 
electricity, We will ac.lvise You of such change anc.l resen·e the right to ac.ljust the prices set forth herein to pass through such cost increases. 
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